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U.S.  Recovery 
Hits  Fast  Pace 

Benefits  Still  Problematical  For 
Canada  As  Our  Economy  Lags 


Victory  Seen  I  commodities  &  prices  Japan  Quotas 

In  Fight  On  Copper  prices  are  sustained  and,  in  futures  quotations,  in-  |  ^o/|tlCO/^  I  1 

^  creased  by  renewed  labour  troublos  in  Chile.  Demand  is  also  e  I  X  o  I  W  Ix  i  T  1  ^3  I  Ix  I 

T  niT  AA^ncllfAC  *^’’*''9,  and  some  smelter  sales  are  reported  to  have  been  made 

lux  iYieuSUreS  above  the  31  cents  a  pound  pnce.  Lead  also  is  having  a  #ood  iVOf  CCOnOfTl/C  |l  Cl.  _ 

A  m.  j  nionth,  the  best  for  some  Nme,  and  only  high  grade  line  is  -  I _ I  |  C  | 

A  qualified  victory  for  Trade  lagging  behind.  A  widespread  dissatisfaction  I  I  O  I  X?  d  I  I  I 

and  Commerce  is  indicated  in  .j,  ^  with  the  quotas  on  imports  of  — _ 

expectations  that  the  coming  This  latter  is  the  direct  result  of  the  weakness  in  the  auto  •l^P^f'Cse  textiles,  electronic  I  pv»  •  ,  • 

federal  budget  will  contain  a  industry  which  is  currently  producing  only  two  thirds  of  last  plywood  and  flatware  has  i  iQQc  I  IQUHcS  L^ISQ|3|30I Hi  QllCl 

lumber  of  selective  tax  exemp-  year's  car  number.  In  addition  much  of  the  production  in  been  reported  following  quota  an- p  i  i  w  ^  ii  r 

uons  and  other  inducements  compact  models  requiring  considerably  less  metal  than  "ouncements  last  weekend.  rrODiemS  /V\ay  V^UII  TOr  OnOp  CleCTlOn 

aimed  at  strengthening  particular  regulars.  Most  of  the  dissatisfaction.  - 

aspects  of  the  economy.  .>  ^  however,  appears  to  be  directed  By  ALFRED  W.  GINGELL 

Latest  report  now  is  that  the  The  expansion  in  aluminium  output  continues,  as  the  towards  western  Canada  London  Correspondent  Of  The  Financial  Times 

audget  will  be  brought  in  during  metal  replaces  others,  particularly  steel  to  an  increasing  ‘ban  towards  the  government.  LONDON  (Rv  Mailt  _  In  fhn  nlri  Have  cfnek  nriro 

he  first  week  in  June.  extent  in  a  number  of  applications.  Eastern  manufacturers  feel  *'*  ‘  ^  1)  n  I  e  Ola  days  SlOCK  price 

A  major  consideration  in  the  <•  ❖  ❖  ‘bat  their  operations  are  deliber-  movements  were  a  reasonably  accurate  guide  to  the  trade 

ielay  has  been  the  unresolved  House  building  industry  levels  are  far  from  those  of  one  n‘®ly  being  jeopardized  in  efforts  OUtlook.  In  recent  months,  however,  the  massed  bat- 
:onflict  between  Trade  and  Com-  and  two  years  ago  and  there  is  a  resultant  slow  down  in  the  ‘®  wheat  and  base  metals,  talions  of  the  new  class  of  invester  who  are  a  feature  of 
nerce,  which  as  been  pressing  movement  of  building  materials.  Market  for  accommodation  Some  of  that  dissatisfaction  is  the  SO-called  Affluent  Society  have  shrugged  off  all  the 
or  a  series  of  selective  tax  in-  is  also  far  from  hectic  as  is  shown  by  concession  offored  to  apparent  in  complaints  of  individ- pushed  up  prices  to  new  highs 
lucements  to  business,  and  Fi-  rental  prospects  in  most  metropolitan  areas  throughout  Canada,  ual  members  of  Parliament  rep-|  ^  i  ^ 

.ance.  which  has  been  resisting  «  .>  .>  resenting  eastern  constituencies.! 

he  pressure.  Price  wars  now  are  featured  in  occasional  local  areas  They  complain  their  represen- 1  >^et  here.  A  setback  was  well  overdue.  A  moderate  slide 

Latest  reports  from  Ottawa  now  between  chain  stores  and  super  markets.  In  one  Montreal  aroa  tation  of  large  industrial  con-  was  set  off  by  the  April  trade  figures.  At  first  sight  they 
lave  it  that  the  conflict  has  been  '"'••k  groceries  were  slashed  to  fractions  as  two  chains  stituencies  is  being  discounted  by  seemed  encouraging  because  the  gap  between  im- 
esolved  with  Finance  conceding  battled  for  the  trade,  featuring  cherry  pies  for  nine  cents,  western  votes  representing  rela-  pp^ts  and  exports  was  the  smallest  for  two  years,  but 

n  the  more  important  demands  Reason:  number  of  outlets  has  grown  much  faster  than  num-  tively  small  constituencies.  ,  _ _ _ * 

y  Trade  and  Commerce  but  her  of  available  consumers.  It  is  something  which  may  spread.  .The  average  western  mem-  consideration  showed  that  the  improvement. 


A  qualified  victory  for  Trade 
and  Commerce  is  indicated  in 
expectations  that  the  coming 
federal  budget  will  contain  a 
number  of  selective  tax  exemp¬ 
tions  and  other  inducements 


Loses  Its  Steam 


By  E.  J.  DoSEAU  tions  and  other  inducements 

OTTAWA  —  The  best  news  here  is  undoubtedly  ^‘'•^"^‘hening  particular 

that  the  recovery  in  the  United  States  is  making  good  ...  .  ■  .u  .  u 

®  *  Latest  report  now  is  that  the 

progress.  budget  will  be  brought  in  during 

It  appears  to  be  based,  for  the  time  being,  on  a  the  first  week  in  June, 
rebuilding  of  inventories  which  by  now  are  sharply  de-  A  major  consideration  in  the 
pleted  everywhere.  It  has  not  yet  left  much  of  a  mark  delay  has  been  the  unresolved 
on  unemployment  figures.  conflict  between  Trade  and  Com- 

There  is .  an  improvement  in  automobile  produc- 

, .  ....  .  -  ,  ,  ,  ,  ,  ,  .  .  .  ,  for  a  series  of  selective  tax  in- 

tion,  which  IS  still  considerably  below  last  year  s  level,  ducements  to  business,  and  Fi- 
and  durable  goods  orders  are  now  flowing  into  industry  nance,  which  has  been  resisting 
at  a  rate  better  than  at  any  time  since  last  September,  the  pressure. 

If  the  pace  is  maintained  it* -  Latest  reports  from  Ottawa  now 

can  have  some  important  mean-  it  might  in  fact  be  one  recov-  have  it  that  the  conflict  has  been 
ing  for  Canada.  The  nionth  of  which  Canada  would  be  mis-  resolved  with  Finance  conceding 
April  has  been  exceptional:  it  eino  altnethpr  AnH  wp  rannnt  af  on  ‘he  more  important  demands 
has  belied  the  forecasts  that  the  t^do  •’y  Trade  and  Commerce  but 

recovery  of  industrial  activity  '  '  not,  by  any  means,  on  them  all. 

levels  would  be  slow.  The  mean-  Goin  in  GNP  Among  the  former  are  believed 

ing  for  Canada  is  in  the  answer  „  to  be  tax  inducements  to  export, 

to  whether  or  not  the  surprisingly  Tho  shadows  of  monetary  commerce  peo- 

fast  pace  in  the  U.S.  will  be  policies  are  yet  undefined;  the  pjg  jjgj  (heir  eyes  opened  to  the 
sustained,  or  whether  it  was  shadows  in  both  countries  of  extent  of  subsidization  —  by  tax 
brought  about  by  factors  which  growing  fiscal  deficits  are  prob-  exemption  or  other  means  — 
normally  would  have  no  place  lems  which  for  the  rest  of  the  accorded  foreign  competitors, 
in  business  estimates;  such  as  year  will  occupy  us.  A  sharp  re-  department  has  been  argu- 
the  foreign  situation.  Or  possible  covery  in  the  U^S.,  particularly  if  ^i^jjg^.  concessions  to' 

anticipations  of  Summer  difficul- expressed  in  higher  individual  and  Canadian  exporters  so  that  they 
tics  on  the  labour  front.  corporate  earnings  (the  latter  by  compete  i 

So  far,  for  the  United  States,  “o  "^eans  certain),  could  solve  at  ^  proposal-  one! 

no  such  major  troubles  are  in-  east  partly  the  fisc^  problem  implementing  it  hasl 

dicated.  The  foreign  situation  ‘here.  A  big  gam  m  GNP  could, 
should  be  a  spur  to  industrial  at  least  ^ in  theory,  ^come  tran.s- 


regulars. 

^ 

The  expansion  in  aluminium  output  continues,  as  tha 
metal  replaces  ethers,  particularly  steel  to  an  increasing 
axtant  in  a  number  of  applications. 

❖  •>  ❖ 

House  building  industry  levels  are  far  from  thesa  of  one 
and  two  ytars  age  and  thera  is  a  resultant  slow  down  in  the 
movement  of  building  materials.  Market  for  accemmedatien 


Tha  U.S.  dollar,  in  terms  of  the, Canadian  dollar,  was  at  a 
discount  of  1H  percent  as  of  neon  on  Wednesday. 

❖ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  35.10  -  35.12. 


Tern  pus 


Currently  somewhere  in  the  Balkans,  Tempus 
will  have  no  Ottawa  report  this  week.  Latest  re¬ 
port  is  that  he  has  mode  Rumanio  and  Bulgaria 
ond  is  now  on  the  way  to  Istonbul  ond  Ankoro, 
Turkey.  Reports  will  follow  on  his  return. 


activities  rather  than  a  hindrance,  latable  into  higher  tax  revenues. 


not  lend  itself  to  exemptions  in 


The  monetary  situation  remains  Canada’s  GNP  does  not  seem  same  manner  that  British  I  ^  - 

hazy.  The  U.S.  fiscal  pici  is  capable  of  such  a  rapid  and  far  and  German  tax  structures  do,  I  ol/'AC  I 

not  good  except  from  the  t  reaching  expansion,  except  in  non-  The  Canadian  Exporters  Asso- I  I  iBCilVCeO  I  I  OWlw 

of  view  of  those  who  look  u.  constant  dollars.  The  fiscal  prob-  elation  is  believed  to  have  made  .  I  I  p* 

inflation  as  a  way  out  of  any jiem,  therefore,  will  remain,  made  a  number  of  specific  recommen- 

inipass.  jworse  perhaps  by  the  fact  that  Rations  in  this  direction.  Trade  WQI  ■  IvICpWI  ImOOI 

Canada  la  Benefit?  ‘sxes  are  close  to  the  point  of  and  Commerce  is  thought  to  have  _ 

(Continued  on  page  10)  (Continued  on  page  10) 

One  is  still  in  doubt,  therefore  —  .  Transport  .Minister  Baker  this  to  Bale  Comcau  elevate 

about  the  meaning  this  fast  paced  I  ■■  defined  the  Great  Lakes  become  the  exclusive  r 

recovery  in  the  U.S.  will  havefjll  H  ftfl©  VITlOOn extending  eastward  to  Canadian  ships, 

for  Canada,  It  is  not  even  clear  I  BWIIWJfll  IwWI  I  Anticosti  Island,  thereby  bringing  Iron  ore,  for  example 

as  to  whether  Canada  is  in  any  ■■  I  I  I  J  J  J.  ^  carried  by  Briti,< 

position  to  benefit  in  the  same  HqIQC  I  riCl6D6HCl6Fl  I  S  Islands  to  Cl 

way  in  which  it  has  traditionally  "  ■■  applied  to  the  coastal  trade,  —an  American  port— but  I 

responded  to  such  American  deve-  _  Earlier,  the  Great  Lakes  area  not  expected  to  remain 

lonments  ....  mu  ,  •  r  .  .u  _  t  had  been  defined  at  a  point  near  trade. 

lopmems.  CALGARY.  —  The  closing  oficcptable  than  a  compulsory  one  .  .  .  ,  o-v,  c  .  i  i  j  r-i 


.  further  consideration  showed  that  the  improvement, 

’The  average  western  mem- 

ber.”  said  one  eastern  MP.  more  apparent  than  real. 

"knows  very  little  of  the  diffi-  The  fall  in  imports  was  due* - 

culties  encountered  by  Canadian  ‘®  time  lag  caused  by  the  Admittedly  bad  results  are  few 
industry  in  competition  with  damaging  London  Dock  strike  and  far  between,  but  even  when 
Japan  and  other  low  wage  coun-  a"d  the  increase  in  exports  was  the  preliminary  profit  statement 
tries.  more  than  accounted  for  by  the  is  reasonably  satisfactory,  the 

••v«i  tu.,  sale  of  two  big  ships.  The  real  statement  from  the  chairman 

run.  are  paid  more  attention  than  T  "'’■ch  usually  follows  within  three 

the  votes  of  members  who  arc 

acquainted  with  these  problems."  extremely  cautious. 

There  has  been  considerable  '/  regularity 

criticism,  as  well,  of  the  manner  ‘he  balance  of  paymenu  company  chairmen  arc  now  men- 

in  which  quotas  are  established  Pressure  on 

and  of  the  time  taken  to  reach  “>  margins.  There  is  clear 

agreement.  Operators  in  the  foreign  ex-  evidence  of  this  in  key  Indus- 

Latest  quotas  were  announced  change  market  have  taken  note  kies  like  steel,  paper  and  chem- 
after  five  months  of  negotiations,  and  sterling  has  weakened.  icals. 

The  quotas  are  set  by  the  year,  I  have  continually  drawn  at-  Posiina  Phase 

leaving  only  seven  months  in  tention  to  the  profit  margins  po- 

which  they  apply.  sition  and  the  market  suddenly  I  do  not  believe  this  is  a  pas- 

The  feeling  among  manufactur-  started  to  take  notice  of  the  ac-  sing  phase.  Manufacturing 
ers  that  quotas  represent  a  poli-  cumulating  evidence  that  many  capacity  is  being  increased 
tical  balance,  not  an  economic  companies  will  not  find  it  easy  throughout  the  world,  and  there 
judgment,  with  the  government  to  provide  the  profits  and  divi-  arc  continual  reports  that  the 
trying  to  compromise  between  dends  on  which  the  present  level  restrictions  which  checked  the 


Oil  Policy  Honeymoon 
Holds  Independents 


y  S=p  i"  >»»»  ll'inl'iPS  with  11!  allendant  chain  reaction  "  „eh  ports  a!  route  »Scs  0^™' wreo  to  listen  to  Caoa.  toat  of  tariff  rdoctlons  If  ia. 

stands  in  its  possible  response  to  j  .u  •  .  ■>  li  Rmth  nrartc  he  n  hn  .nnitirinri  In  nnrrv  ,-otiirn  ne-rrn  nf  ronn  wcaltli  countncs  obout  thc  pos-  mcans  of  assuring  access  to  the  increased  costs.  Of  course  the 

Canadian  opportunities.  Cana- pany  group  and  the  major  inter-  Camman  Prablems  7  ^  1  ^  h..h“  ^  sibility  of  a  meeting  before  w-hich  British  market.  As  far  as  is  scope  for  tariff  reductions  is 

dians  themselves  have  not  got  national  companies  has  drawn  Canadian  brief  paralleled  ‘  f can  be  laid  the  latest  develop-  known,  there  has  been  no  effort  limited  by  the  balance  of  pay- 

the  foggiest  idea,  at  7'®  favorable  comment  from  W.  0.  closely  the  sentiments  expressed i, ,.7/77', Thpr«.  «  iii  «hii  r-nnciriomhio Britain’s  negotiations  to  advance  such  proposals.  menis  position,  but  some  cuts 
date,  whether  taxes  will  rise  or  rp^g^^^  president  of  Imperial  by  the  I.P.A  A.  and  U.S.  govern-l  l,  no  •  f  h  ft  c  iraHp  h>Piu.PPn  ran  H  an  h  European  Common  Market  Observers  in  Ottawa  believe  will  be  negotiated  through  G.A. 

diminish;  whether  greater  or  Oil  Ltd.  in  Winnipeg  during  the  ment  offiriaI.<i  in  .snppchp.s  ^  ^7  countries.  there  is  a  distinct  break  between  T.T.  in  thc  next  few  months. 


Transport  .Minister  Baker  this  to  Baie  Comcau  elevators  will  (Continued  on  page  10)  of  prices  should  be  based. 

week  defined  the  Great  Lakes  become  the  exclusive  right  of  - ! - 

area  as  extending  eastward  to  Canadian  ships.  mb  ■ 

Anticosti  Island,  thereby  bringing  Iron  ore,  for  example,  could 

the  lower  St.  Lawxence  River  still  be  carried  by  British  ships  B■CII  I  I  I 

ports  to  within  the  restrictions  to  from  Se\’cn  Islands  to  Cleveland  a  a  ■■  m  m 

be  applied  to  the  coastal  trade,  —an  American  port— but  they  are  |  ||v»H^  .ll/l  I 

Earlier,  thc  Great  Lakes  area  not  expected  to  remain  in  this  wl  I  I  I  Iw 

had  been  defined  at  a  point  near  trade.  _ _ 

Rimouski  which  would  have  ex-  The  Seven  Islands  -  Cleveland  .  ,  .  , 


full  force  of  competition  arc 
being  abandoned.  Despite  high 
tariffs,  U.K.  manufacturers  of 
domestic  appliances  arc  already 
feling  the  blast  of  foreign  com¬ 
petition  in  thc  home  market. 

Government  policy  may  make 
this  competition  even  more  in¬ 
tense.  There  has  been  a  veiled 


date,  whether  taxes  will  rise  or  nresident  of  Imoerial  wr/wp  i  p  a  a  TnH  . i  c  op7prn  Canadian  mere  win  stiii  oe  consioeraoie 

diminish- whether  greater  or  les- r.-,  , , J  ^  •  j  . ^“''^'^'’'ishipping  is  to  be  effective.  trade  between  Canadian  and 

aiminisn,  wneuiei  giedivi  ui  ic»  .  WinniDPC  durine  the  monf  pffip  oic  „  tnopphne  ppHi  ®.  .  ...  ... 


.ser  measures 


of  conkol  will  "7!  The  change  came  during  dis-  American  ports  which  could  be 


imposed  on  operation  of  thejApril.  It  pointed  to  the  common  1^733  shiDDin7Ac*t 

the  government  s  attitude  will  be  .-pfipn.-,,  ui  ,  j  •  ,  ..  Canada  snipping  Act 

one  of  outright  helpfulness  for  probknvs  of  o.  pr^ucers  in  bo  h  ^mong  these  arc 


Icelebration  of  the  tenth  anniver-  policy  declarations  in  March  and 


cussion  of  amendments  to  the  carried  by  British  or  any  other  . 
Canada  Shipping  Act.  vessel  but  with  the  inclusion  of  ] 


The  chances  arc  that  the  meet-  Trade  and  Commerce,  and  Fin-  Tariff  cuts  of  this  kind  are  of 


ing  will  be  timed  to  coincide  with  ance,  on  this  point. 


minor  importance  compared  with 


Imperial  Winnipeg  refinery.  problems  of  oil  producers  in  both  ^mong  these  arc’  the  steps  downriver  ports  in  the  restricted 


the  ministerial  meetings  already  Trade  and  Commerce  is  "hat  would  happen  if  the  U.K, 


c*!...!.  «i,h.„t  even  a  a..-  only  mailable  a.  Jal,^  !a,e!  se  aham  Shi„i„g  A4r.bm«..  servad  „  Canadian  ships.  “.bT  “  iXS  Fi:,L.''"bn.X  has  bnnn  7n  in  Ssn T.I 

get  to  tneir  name  that  they  could  f  ‘he  target  by  the  national |  Under  terms  of  the  agreement.  A  strong  possibility  now  is  that  ggreement  A  distinct  oossibilitv  slow  to  move  The  wind  of  change  will  sweep 

call  their  o.n,  arc  fsci|^  an  aly  3”'”,  J/J'„XnVnV  it'rlS  ''norti  fn  d'emaUf  aSdi^r”  ‘"i"" ®'i‘' ll"  '»  ll-sl  Bti'""  I*  aW'  '»  »'  I"'  '™"’  "'"“8'’ 

breviated  year,  seasonally  speak-  where  Canadian  crude  is  natural  growth  in  demand  and  ,sh  vessels  have  free  access  to  Canada  on  thc  possibility  of  clos-  ,  ^  Commonwealth  the  conflict  of  interests  with  weak  who  up  to  now  have  been 

ing.  without  any  wind-meter  meeting  the  general  outlines  of  Trade  and  Commerce  arguing  able  to  offset  narrow  export  mar- 

temperature  gauge.  oT  H  f  H  i'  operators  have  been  traffic.  ^  ■  the  agreement.  that  new  policy  towards  Britain  gins  by  higher  prices  in  the  home 

~  u  u  „  potitive  with  U.S.  domestic  oil.  tured  from  imported  crude  oil  pressing  for  the  reservation  of  American  operators  are  begin-  .  i.„,.ih  ^.-ininoto  ..  ki.  :«  dnoo  ii  marWpi  ain  Hisannpar 

There  have  been  some  im-  Awaits  pointed  out  that  not  all  refined  at  Montreal,  as  well  as  this  trade  at  least  on  tha  Great  ning  to  feel  the  pin'-h  of  foreign  Commonwealth  country  should  orig  nate  with  it  since  it  market  will  disappear, 

provements  in  Canada.  But  indenendent  comoanies  e  v  e  r  nthor  Hirppi  imnm-fc  nf  hnthli  i  h’c,  i  n-  *  *  i-.-  r  a-  *  should  by  then  be  able  to  deter-  is  essentially  a  matter  of  trade.  There  are  opportunities  as  well 

Sate  it  is  the  normal  seasonal  the  DroD^sa-  for  a  nr„Ltf  7nd  c  ?hP  "d  r  'h  "  w  k  7  ‘"‘e^ests  are  Finance  argues  that  since  it  as  risk  in  the  Common  Market, 

improvement  that  always  follow..  7: have  before  them.  g„j  jg,i„3  g,g  g  Rgg„y  gffigjggt  more 

upon  a  prolonged  winter  hiatus.  .  Montreal  a.  a  firm  h  ^  f  ac  levedj  T  7.,,^'®  7^"  supjwt^  y  A  closed  Great  Lakes  and  .  t.  certainty  is  that  the  financial  matter.  Finance  should  progressive  industries  will  have 

A«  .*t-r,nr«vomont  fram  a  r^ihf^r  Montreal  as  a  firm  by  expanding  export  sales  inithe  builders.  A  reserved  Great  Lawrence  River  trade  would  as-  ueridHiy  is  mdi  me  i  b 

An  improvement  irom  a  rainer  .4.  ti«  •  1  a  u*  t.  ^  7  .  .  .  .  .  .  ,  .  present  system  of  Commonw'ealth  be  the  policy  source.  a  home  market  several  times 

ic  nnt  vpt  in  <\0h\  Without  alternatives.  He  existing  markets  which  can  be  Lakes  trade  would  assure  a  do-  sure  a  strong  competitive  inland  „  ,  * .  ,  m  wr  n  u  rr  a  ^a  ac  UrB«  oe  thisxr  Koi.a 

hard  recession  is  not  yei  in  signi.  ..  #u«*  u  u  j  au  u  a  i-v  u  j  •  i  ..  .  .  ^  ^  a  •  *  Preferential  Tariffs  will  be  Trade  and  Commerce  could  as  large  as  they  have  at  pre- 

morfinw  nf  thp  American belief  that  it  would  reached  through  established  pipe  mestic  market  for  Canadian  built  fleet,  the  American  argue.  As  .  ....  ,  ^  j  n  1  *uo»  ♦u;  c«nf  tY^arcrine 

The  overuow  01  me  .American  i-  j  u  a  a  •  ; «  1  •  .  ....  a  severely  Qualified,  or  abandoned  well  reply  that  this  might  be  sent.  However,  profit  margins 

rpoovprv  cvorcsscs  itself  onlv  lit-  negotiations  forjlmes  and  short  extensions.  (Re-, carriers.  long  as  other  ships  can  enter  ir  p-inon^p  .,oH  =  ...in  ..nHp,.hipHi„  Kp  Ipuspp 


The  overflow  of  the  Amerkan;®^®/ JJ®  the  American  argue.  As  p^gfi^ 

recovery  expresses  itself  only  t  oil  u-hkh  have  resulted  '"7i  ®*fe"sions.  Re-  earners.  ,  ,u  r  .  7*  7  h  J>hips  can  enter  gjjg  j,,  g^  j  j  ^  acceptable  if  Finance  had  a  pol-  will  undoubtedly  be  lower  than 

tie,  as  in  the  better  showing  1“  ^7  L  /g^'J  ircreasel^  ^  Interprov.ncia  Pipe  Line  IJtth  the  extension  o^  thts  however  there  is  al- ky-which.  Trade  and  Commerce  they  were  in  the  good  old  days 

producers  of  base  metals,  the  "  ■"®  Company  f.kd  wR^  So  far.  however,  there  has  been  adds,  it  doesn’t.  of  protection.  Some  firms  wiU 

one  commodity  group  for  which  ^^les  ^  Pa  ooliertt  ifs  h  7  "PP from  the  head  of  the  lakes 'dependent  upon  them.  perceptible  retreat  from  the  With  new  Commonw  ealth  meet-  offset  the  fall  by  an  increase 

price  increases  elsewhere  mean  nredieted  °  ^  mi  mm  mm  mam  Canadian  position  that  the  prefer-  ings  coming  up,  however,  some  in  sales.  Others  w  ill  find  their 

automatic  increases  here.  A  few  da^s  previously  a  very  I7a  of^’ew  Lk7aTe  to7u^^^^^  ProfltS  DOWH  ®  ‘  be  action  now  is  expect^  but  whe- saks  as  well  as  their  margins 

A  Cl»w«r  Pnr»  sTnH  f  ^  FF  O'  |  Cl  Vb  I W I  V  I  Iwlllw  I^WVYII  Changed.  ther  It  will  be  a  repetition  of  the  reduced. 

ASIo..rPoce  u.  t  h  '  .m,  ■  ■■  Canada  has  insisted  that  it  earlier  Canadian  sUnd  or  whe-  Thc  opi»rl«.,itlcs  in  Europe 

Compar,sons  indicaie  that  tho 1"“  I  Irk  »'"»l  l>«  =  oontinoing  ther  11  »ill  be  a  olllintnoss  to  were  the  high  light  of  the  speech 

rate  of  speed  of  the  U.S.  recovery  ‘fe  oil  from  In‘er-!rOr6ig  11  ^OnTlOl  UD  access  to  the  British  market  on  bargain  on  new  basis  is  not  yet  of  Mr.  S.  P.  Chambers,  the 

may  not  be  sustained;  that  there  7' °7tion  of  Amer  ^  r  '7  r  !'"'  ^  ^  or  else  it  will  have  apparent.  chairman  of  Imperial  Chemical 

will  be  a  slowing  down  and  that  _  ..  t.  ,  i  h  ^  '  .no  choke  but  to  retaliate  against  There  is  some  reason  to  think  Industries  at  last  week’s  meet- 


hecUc  improvement.  Thc  exper-imeeting  early  in  Ma>.  Canadian  Adoption  of  the  national  oil  year  reached  a  13-year  low.  nerable  to  foreign  take-over  and  only  practical  position  in  private.  to  the  Commonwealth  and  U.S. 

ience  in  1949  and  again  1958  pro-  spokesmen  for  the  independent  policy  defer,  the  necessity  of  an  A  survey  of  over  1,000  Canadian  foreign  competition  generally.  ^^gg  ^  ^^ig^  jg  ^gg^^g^^  pg,^igg,  pgj^jgg  jg  gj^^gj  ^.g^g  r3^he^  static;  those  to  the 

vides  some  precedents.  |compames  said  that  the  volun-  immediate  decisoin  on  the  con-  firms  shows  an  average  profit  Foreign  ownership  and  control  WP.tem  r^nada  naei-  P..rnnpan  rnmmnn  Mark,!  anH 


basic  differences  approach,  especially  in  the  struction  of  a  pipe  line  to  Mont-  of  4,4  cents  on  the  sales  dollar,  of  two  big  resources  Industrie. 


however.  One  of  them  was  point-  , 
ed  out  here  some  weeks  ago.  It 
is  to  thc  effect  that  recessions' 
follow  each  other  more  rapidly, 
than  used  to  be  the  case.  It  may, 
follow  from  this  that  the  speed' 
of  recovery  from  a  recession 
must  be  more  rapid,  that  the 
peaks  and  valleys  are  closer  to-^ 
gether  and  their  appearance  is 
more  spectacular.  j 

.At  the  current  speed  the  pre-| 
recession  levels  of  business  acti¬ 
vities  could  be  reached  before 
the  end  of  the  year.  In  other 
words,  the  U.S.  would  have  fully 
recovered  before  Canada  gets 
well  underway.  Or,  to  put  it  an¬ 
other  way  Canada  would  still  be 
employing  anti-recession  meas¬ 
ures  in  its  economy  while  the 
U.S.  would  be  in  the  first  throes 
of  staving  off  inflationary  boom 
conditions.  i 


initial  stages,  is  much  more  ac-lreal. 


Money  and  Capital  Markets 
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.7  cents  less  than  in  1959  and  —  petroleum  and  mining  —  is 
"1.1  cents  less  than  the  12-year  considerably  greater  than  in  ma-j 
'average.  nufacturing,  largely  because  ofi 

j  The  survey  was  conducted  by  their  excessive  dependence  upon 
the  Canadian  manufacturers  As-  foreign  development  funds.  | 
sociation.  Results  were  announ-  Foreigners  controlled  73  peri 
ced  at  mid-week.  cent  of  the  petroleum  and  na- 

Of  the  4.4  cents,  2.5  cents  was  tural  gas  industry  in  1958,  and 
ipaid  out  in  dividends,  the  balance  American  firms  and  investors 
i  retained  in  the  business.  controlled  69  per  cent  of  it. 

The  CMA  survey  results  follow  In  mining  and  smelting,  60 
earlier  reports  on  a  Bureau  of  per  cent  was  under  foreign  con- 
Statistics  study  showing  that  trol  —  51  per  cent  under  U.S. 
foreign  ownership  or  control  of  control. 

Canadian  manufacturing  passed  These  proportions  are  greater 
the  50  per  cent  mark  in  1958.  than  the  actual  foreign  owner- 
Outright  foreign  ownership  ship  of  total  capital  investment, 
exists  in  51  per  cent  of  manu-  In  petroleum  and  natural  gas. 
facturing.  foreign  control  in  57  for  example,  thc  75  -  per  •  cent 
per  cent.  control  resulted  from  foreign 

The  relationship  between  de-  ownership  of  64  per  cent  of  in¬ 
clining  profits  and  increasing  vestment  in  the  industry, 
foreign  control  is  unmistakeable  ’This  situation  is  reversed  in 
although  just  what  form  it  takes  the  railway  industrj’,  where  fo- 
s  open  to  some  conjecture.  (Continued  on  page  10) 


its  position. 

The  British  have  made  clear 


at  keeping  Western  Canada  pact-  European  Common  Market  and 


(Continued  on  page  10) 
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the  Free  Trade  Area  were  each 
“  up  about  25  per  cent;  but  sales 
to  thc  Soviet  Union  and  Eastern 
Europe  had  expanded  by  60  per 
cent,  and  were  now  greater  than 
those  to  the  U.S. 

I  "’There  is  every  indication,,* 
Isaid  Mr.  Chambers,  "that  this 
increase  in  sales  to  Europe, 
both  East  and  West,  will  con- 
'tinue  and  that  these  markets 
will  give  that  security  and  res¬ 
ilience  in  our  exports  as  a  whole 
which  would  be  absent  if  we  had 
too  great  a  concentration  on  the 
Commonwealth  and  the  Amer¬ 
icas.” 

Investmenf  Palicies 

The  wise  boys  in  the  big  in¬ 
stitutions  have  held  off  in  the 
recent  speculative  fever  in  the 
Stock  Market.  They  have  realis¬ 
ed  that  the  possibility  of  U.K. 

(Continued  on  page  10) 
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Tl^  Reports  Peak 

mTOIH  InC  MjlOttCT •  •  •  Year  in  1960 
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IThe  Outlook  for  1961 


The  mid-year  commercial  letter  of  the  Canadian  Bank  of  N»t  Eirninss 


Fiscal  vrt.  end.  Dec.  J1 
I<>61  1060 

s  e 

..  1.72l.24»  l.eil.MS 

5«7.6H  470.711 

..  2,40)l.6!ll)  2,63j.I4! 

2.41  3.6-1  j 


DIVIDENDS 

And  Other  Official  Notices 


f'  Commerce  ventures  into  the  dangerous  field  of  predicting  the  work®*'ca*piur.  2.403^690  2,633^141  1 

•  future.  Salient  points  follow:  cuir.  Rauo  2.41  3.6-1  JT 

r  “In  the  absence  of  complete  data,  we  surmise  that  the  Gross  income  and  net  earn-  i-  -i 

‘  .somewhat  tentative  advance  of  the  last  half  of  1960  will  have  of  T.  G.  Bright  &  Co.  Ltd.  ^  i 

j  continued  into  the  opening  months  of  1961.  after  allowing  for  established  new  records  for  the 

'  .seasonal  influences,  and  that  despite  continuing  cross-currents  fiscal  year  ended  March  31st 

Ihe  improvement  is  spreading,  though  somewhat  hesitantly,  1961,  annual  report  shows.  Gross.  1  .  , 

throughout  the  economy  and  heralds  the  approach  of  a  recovery  income  for  year  under  review  is  ^LiT  rrrt'iT 

in  production."  reported  at  $7,507,426  as  com-j  'fl  [TfiTl  '4 

“The  present  (unemployment)  situation  is  not  so  much  a  pared  with  $7,133,402  in  prcccd- 

temporary  phenomenon,  therefore,  as  a  sign  that  the  labour  inS  year  _and  net  sales  were  up 

force  has  not  yet  adjusted  to  the  changes  which  are  taking 

.  ,u  ...  .  .  .  ,  Balance  sheet  shows  a  contrac- 

,  place  in  the  economy,  an  economy  which,  m  turn,  is  failing  working  capital  dur- 

to  provide  job  opportunities  for  a  growing  labour  force.”  ing  the  year,  with  current  assets  Vr  * 

“ - under  the  twin  stimuli  of  increasing  final  demand  and  as  at  March  31st  last  up  at  $4,-|  V*  'iT;  ]P< 

the  cessation  of  inventory  liquidation,  industrial  production  is  077,282  from  $3,666,789  at  end  ofi  e.4_ 
j  expected  to  revive."  fiscal  year  and  current  j 

“Capital  expenditure.*! - seem  likely  to  be  not  greatly  from'$l,031,M8.^'^  ^  ‘  J.-Xi 

out  of  line  in  terms  of  Gross  National  Product  with  those  of  “Consolidated  sales  of  com-  -| — H-j 
1960,  and  therefore  may  be  regarded  as  about  normal  in  terms  pany  and  its  subsidiaries,”  direc- 
of  the  first  half  of  the  fifties,  low  as  compared  with  the  last  tors’  report  states,  “were  5%  TTrrf*T]*j 

I  half,  and  high  in  terms  of  earlier  post-war  years."  h^igher  than  in  the  previous  year.  T'Ti  i  rlTr 

“It  might  be  exp^ted  with  some  confidence  that  the  last  cradKnd  "mp^rfed^^^^^^^^^ 
half  of  the  year  would  see  a  significant  build-up  (of  exports).”  available  at  March  31.  1%1,  but  'rjirHA^NE 

I  “Agriculture's - productivity  continues  to  expand  and  from  interim  reports,  it  appears  iTT'fTrrxj;; 

its  foreign  markets  to  contract  as  other  regions  of  the  world  that  our  percentage  of  total  busi-  4^7  jlj-jr 

either  increase  their  output  and  raise  barriers  against  imports,  "css  remains  constant  with  last  -i-j-r  ~j~j T prr 
or  find  less  costly  alternatives  for  Canadian  products.”  9  rpsnlt  ITT'  Tn'M  l 
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ness  remains  constant  with  last  pj 
year.  Cost  of  goods  sold  is  up  m 
by  approximately  6%  as  a  result  LD 
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“If - the  present  year  should  mark  a  resumption  of  the  J  higher  prices  paid  for  grapes, 

relatively  weak  and  sporadic  advance  taking  place  since  1958,  materials  and  the  labour.” 


- there  is  little  reason - to  anticipate  a  rise  during  the  “Growth  of  wine  sales  in  Can- 

present  year  in  excess  of  the  long-term  average  in  real  terms,  sda  Ih®  I^st  ten  y^^rs,”  Mere- 

Nevcrtheless,  the  elements  of  a  period  of  gratuitous  expan-  -liJs  sSacuIar.^^but 

Sion  are  present:  many  of  our  most  important  industries  have  ^  ^as  had  the  merit  of  being 

considerable  excess  capacity,  and  many  types  of  labour  are  in  steady.  From  1950  to  1960.  total 

plentiful  supply.  It  would  be  possible,  therefore,  to  resume  a  annual  wine  sales  increased  from 

substantially  higher  rate  of  growth  with  little  of  the  strain  4,919,000  to  7,809,000  gallons,  and 

which  developed  in  earlier  years.”  ®3pita 

■'  .36  gallons  to  .44  gallons.  We 

^  *5*  expect  a  faster  rate  of  growth  in 

T  ^  /•  (he  next  decade,  and  estimate 

,1.  DrignT  V  wo.  the  t^tal  sales  of  wine  in  Canada 

We  doubt  that  the  ^^anadfan  wine  industry  will  prove  to  be  will  be  in  the  neighbourhood  of 

the  “growth  industry  of  the  future."  The  record  shows,  how-  M  million  gallons  by  1971.  Since 

ever,  that  Bright’s  wines  have  done  well  for  themselves  and  we  believe  that  ® 
that  there  is  little  reason  to  believe  that  this  trend  will  be  w^^should  *be  in  a  good 

stopped.  Dosition  to  obtain  a  larger  per- 


the  per  capita  consumption  from  "TlTrnT 

.36  gallons  to  .44  gallons.  We 

expect  a  faster  rate  of  growth  in  ItlU-'r  Uf  Ttirl'I'Lt 

the  next  decade,  and  estimate  V  ■  ;'l  i 

the  t^tal  sales  of  wine  in  Canada 

will  be  in  the  neighbourhood  of  4-1--*''^-*^-  - 

14  inillion  gallons  by  1971.  Since 

we  believe  that  a  major  portion  47,10.04x1  IT  I 

of  the  increase  will  be  in  table  4.1.  ■  ■  ■ '  1  ,  .^y-.  .  ... 

wines,  we  should  be  in  a  good  _l  ariJ  -f  iJ  0  4 

position  to  obtain  a  larger  per-  J  ..^  L 
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sales.  Figures  for  the  year  ended  March  31,  1961  show  an- 


salcs  but,  from  the^ long  term 

int  of  view,  we  believe  that  I  M  h  >  :  m -  j  ;  I  I  ;  !  iTi  i  1  i  '  j  I  i  m  j  1  -  i  i  j  I  I  i  i  i  1  i  i  I  ;  •  j  ,  I  s  1  m  i  :  :  i  1  *  lyiEiLO; 


other  improvement  of  net  earnings  to  $491,144  or  8.6%  of  net  point 


shareholders  can  look  to  the 


tCNDS  DCCC.M0ef 


In  the  Directors'  report  an  optimistic  note  was  struck  this  future  with  confidence." 

year.  A  faster  rate  of  growth  in  the  consumption  of  wines  is  - -  I 

expected  during  the  next  decade  and  estimated  total  sales  of  IVlSXWSlI  EdmUIOS 

wine  in  Canada  are  estimated  at  14  million  gallons  by  1971  com-  g..  1  . 

pared  with  7.8  million  gallons  during  1960.  The  Company’s  ex-  HlQnGr  If!  1 960 

pectation  that  the  major  portion  of  the  increase  will  occur  in  _ 

the  consumption  of  table  wines  should  give  favourable  results  'TteT"** 

for  the  Company.  In  view  of  the  fact  that  the  Company  was  able  s 

to  improve  net  profits  as  a  percentage  of  total  sales  regularly,  ^‘^Earnlngii  J..i  im.Im 
this  should  indicate  a  more  than  satisfactory  growth  in  per  O"  common 
share  earnings  for  the  future.  _ 


Years  ended  Dec.  31 


General  Products  ip.  L.  Robertson 
1960  Earnings  Up  Earnings  Down 

Years  ended  Der.  31  On  Lower  Sales 


ALEXANDER  O.&.  REID 

1st  Quarter  Net 
Of  lAC  Lower 


CANADIAN  CELANESE  LIMITED 

4s  MONTtEAU  QUE 

: TTie  Board  of  Directors  has  this  | 
. .  day  taken  the  following  action  with  j 
itespect  to  Dividends:  | 

Preferred  Sheres  $1JS  Series 

•35  Forty-three  and  three-quarter  cents 
:(4.3?40  per  share,  which  shall  be 
:deemed  to  be  for  the  three  months 
‘l>eriod  from  April  I,  1961  to  June 
•30  .to,  1961,  has  been  declared  payable 
■  June  30,  1961  to  the  holders  of 
record  at  the  close  of  business  on 
May  26,  1961.  i 

25  PrtfarrMi  Slwrts  $1.00  SariM  ; 

jTwenty-hve  cents  (25<)  per  share, 
which  shall  be  deemed  to  be  for  the 
three  months  period  from  April  1, 

1 1961  to  June  10,  1961,  has  been 
ideclared  payable  June  .30,  1961  to 
Jthe  holders  of  record  at  the  close 
of  business  on  May  26,  1961. 

Cmmhm  St«ck 

;  Thirty  cents  (30<)  per  share,  in 
I  respect  of  the  second  quarter  of. 
!1961,  has  been  declared  payable^ 
'.lune  30,  1961  to  the  holders  of' 
record  at  the  close  of  business  on' 
May  26,  1961.  j 

A.  G.  ALL.\.N.  I 
Secretary.  : 

|Mayl7,  1961. 

R.L CRAIN  LIMITED  j| 

DIVIDEND  NOTICE 

IDO 

Dividends  Nos.  62  and  63  [ 

NOTICE  IS  HEREBY  GIVEN 
that  Dividend  No.  62  has  been 
declared  on  the  common  stock  I 
of  the  Company  at  the  rate  ofi 
ten  cents  (10c)  per  share  for  thei 
.second  quarter  ending  .June  30,1“ 
1961,  payable  on  and  after  June." 
.30,  1961  to  shareholders  of  record! 
at  the  close  of  business  on  June 
9,  1961. 

Further,  that  Dividend  No.  63 
has  been  declared  on  the  com- 1 
mon  stock  of  the  Company  at 
the  rate  of  fen  cents  (10c)  per 
share  for  the  third  quarter  end¬ 
ing  September  30,  1961,  payable 
on  and  after  September  30,  1961 
to  shareholders  of  record  at  the 
close  of  business  September  8, 
1961. 

By  Order  of  the  Board.  j 

HE.VRY  R.  NURRISH.I 
Secretary.  I 

Dated  at  Ottawa  this  ! 

18th  day  of  May,  1%1. 


IMPERIAL  TOBACCO 
COMPANY 
OF  CANADA 
LIMITED 

^ii/ic(enc( 

NOTICE  IS  HEREBY 
Riven  that  Interim  Divi¬ 
dend  (No.  243)  of  Twelve 
and  one-half  Cents  (12>,ac) 
per  share  on  the  paid-up 
Common  Shares  of  the 
Company  has  been  de¬ 
clared  payable  on  Friday, 
June  ,30.  1961  to  share-  I 
.  holders  of  record  at  the  | 
close  of  business  on 
Thuriday.  June  1,  29«1. 

By  Order  of  the  Board, 

RENE  PHANEUF, 
Secretary. 
Montreal,  P  O.. 

19th  May.  1961. 


III 


1959 

•  Oper.  Profit 
459,678  Earninus 
106.942  x)Per  Share 
®  12  Work.  Capital 


Yearn  ended  Der.  31 
1960  1959 


'  As  forecast  by  J.  H.  Ranahan,  _  ,  , 

I  president,  in  his  remarks  at  the  w8tin68U  FlTSt 


In  1954  net  earnings  after  preferred  dividends  amounted  centage  of  the  market  TirL:u'''M  il-ti*  .  ''U’X,  ]  ^  .IhLrl^r  "theThirXaVt^r  e^-  C  A  M  A  P  A 

to  $127,840  or  approximately  3.7%  of  net  sales.  In  1958  net  earn-  “It  is  possible  that  the  present  '  i  ‘  'X  ^  ing  September  30  1%1  oavable  bkbuambmt 

.t.er  dividend,  had  been  increaeed  1.  nr  7.ri  of  .'r'tV'f  ?SdiSnllIenel  T'  f  TTlV-;  »  anfato  Sep’eS;  Kt  P*K««*>**MT 

•ales.  Fisures  for  the  year  ended  March  31,  1»1  show  an-  b„t  ^  iCT^TCt  l+CSiSrpT:  ltL2Xi5;'|l  jilZietil  1:^34+11  L  shareholders  of  record  at  the  MOMSAOl  COUPOKAIIOM 

other  improvement  of  net  earnings  to  $491,144  or  8.6?o  of  net  point  of  view,  we  believe  that  I  M  h  t  i  . -  j  ,  h  !  iTi  i  i  i  '  j  I  i  i  •  i  ■  ■  i  i  •  •  i  I  m  i  ,  t  i  l  •  I  I  i  I  !  i  ,  ^  i  1  i  I VIELO  •  ■  i  •  I  business  September  8,^  Notice  is  hereby  given  that 

tales.  shareholders  can  look  to  the  F(5c4l  TEAR  ends  DtctMeeR  31*™'  Alexander  O.&.  REtD  a  dividend  of  Fifty  Cents  per 

In  the  Directors’  report  an  optimistic  note  was  struck  this  future  with  confidence."  ^  By  Order  of  the  Board.  j  share  on  the  paid-up  Capital 

year.  A  faster  rate  of  growth  in  the  consumption  of  wines  is  — -  ;;  General  ProduCtS  iP  L  RobfirtSOn  '  Ist  Ouarter  Net  HENRY  R.  NURRISH,  Corporatio^r 

expected  during  the  next  decade  and  estimated  total  sales  of  IVlSXWSlI  EsmiTIQS  r  ^  r\f  wt  n  r  Secretary.  I  the  cment  quarter  hw  been 

wine  in  Canada  are  estimated  at  14  miUiongaHons  by  U:«Un-  lOAn  1960  EamingS  Up  HOWn  Of  lAC  LoWer  Dated  at  Ottawa  this  |  .ble‘Mo'nday.“he%r‘d  da?of 

pared  with  7.8  million  gallons  during  1960,  The  Company’s  ex-  niguGr  111  I  YOU  ®  ^  a  l  ^  r  I  i  Julv-  1»«1- 1®  shareholders  of 

pectation  that  the  major  portion  of  the  increase  will  occur  in  -  Y«r,  end,d  ocr  3i  Oil  LOWCr  SsICS  .  a.s  forecast  by  J  H  Ranahan  !  record  at  the  close  of  business 

the  consumption  of  table  wines  should  give  favourable  results  v^r,  .nd«i  r^.^3i  ,%o  1959  -  ,  ^ jinggy  fj^sf  ^  ‘‘ft?  hT 

for  the  Company.  In  view  of  the  fact  that  the  Company  was  able  s  *  oper.  Piofu  .  .  i.iei.ow  %fi,09i  ymi  ,  ended  Der  jut  _  By  Order  of  the  Board, 

10  improve  net  profits  as  a  percentage  of  lotal  sales  regularly,  ST'  e"",  :  S."!  tSS!  l™s’riTAc'cei)lance'co'Jn  *ltd' QuSlIer  Net  Off 

lhar.‘''e°a™in'."f[r,li  ZV"’"  »«"T.".7.i  ,  ia»S  i,»'.M  Sf:  .'.S"'  /  :  '“S.’!  SyS.  ii:  1  .“.iS  ‘IS;K  ,i„i  Hi"  -  Toroato,  May  17th.  ml. 

Share  earnings  for  the  future.  _  ,)  on  combined  -a-  and  -b-  stock,  on  common  1.1.7  .u  J  J  ..  u  .  Gatineau  Power  Co  renorts 

.  .  .  .  .  .  ,  .  _  e,  1  Work.  Capital  2.0*1  J9«  1,47*..>00  three  months  ended  March  31st,  AiaunedU  rower  ro.,  reports  _ 

•••  <•  *••  A  gam  in  net  earnings  after  tVith  consolidated  sales  com- curr.  Ratio  241  1.71  -  gross  revenue  for  first  3  months' _ 

Salfldo.Shirriff*  Irnnunic  all  charges  in  face  of  a  modest  paring  favourably  with  those  for  Reflecting  a  contraction  in  of  this  year  somewhat  higher  than  I  ^  1  ^ 

jOiaaa  dnirrirr,  iroqUOIS  Uiass  contraction  in  operating  profit  the  preceding  year,  despite  less  sales,  particularly  during  the  last!  for  corresponding  period  last®*  _•  ?  ,,  ^ 

We  recently  implied  through  this  column  that  there  existed  is  reported  by  Maxwell  Ltd.  for  active  economic  conditions  pre-  foijr  months  of  the  year,  P.  L.iyear  at  $1,124,986,  equal  lo  84.1  corresponoing  perioa  ot  lasi  m  ^ 

a  firm  corporate  connection  between  the  E.  P.  Taylor  group  of  the  year  1960.  vailing.  General  Products  Mfg.  Robertson  Mfg.  Co.  Ltd.  reports  cents  a  share  on  2,866,738  shares  y®ar  at  $5,129,900  as  compared. 

companies  and  Salada-Shirriff-Horsey  and  that  Mr.  Taylor’s  improvement  in  earnings,  Corporation  Ltd.,  reports  oper-  ig^o  operating  profits  and  net  outstanding  at  end  of  period,  as  with  $4,950,100.  After  all  charges'  V  ■  # 

influence  in  the  Salada  ooerations  was  adeauate  to  suggest  the  directors’  report  states,  reflects  ating  profits  and  net  earnings  earnings  after  all  charges  at  a  compared  with  1,385,509,  equal  to  and  writeoffs,  however,  net  earn-!  ^  ^ 

nneerkm?  J  f  tr  ?  t  r  r  ‘ax  credits  which  reduced  1960  after  all  charges  for  year  I960  reduced  level  from  preceding  90.1  cents  a  .share  on  2,767,668  ing.  f^r  the  latest  oeriod  were'  DIVIDEND  NOTICE 

possibility  of  future  control  of  Iroquois  by  Taylor.  In  order  to  income  taxes  to  $61,308  from  higher  than  for  1959.  year.  shares  outstanding.  if  I  ■  >,  k  *1,  . 

correct  the  impression  that  Taylor  exercises  control  of  Salada.  $116,402  in  1959.  Sales  were  mod-  All  divisions  of  company,  dir-  Directors’  report  points  out  Interest  on  .short  term  notes  ®duM  t^  Hivirilnds  in  Sp  re^nJnl^ 

William  W.  Holland  Associates,  public  relations  counsel  for  erately  higher,  but  under  in- ectors’  report  states,  either  ap- that  customers  of  company,  gen- was  slightly  lower  for  latest  3 preferr^  dividends  frS  amounts'MrsharesS  ffbe- 

Salada  informed  us  of  the  following:  creased  competition  only  very  proximated,  or  moderately  ex- grally  speaking,  are  secondary  period  at  $4,930,790  as  compared  jj  ,02  200  eaual  to  60  3  cents  al  low  have  been  declared  nav. 

“ - that  Salada-Shirriff-Horsey  is  not  one  of  Mr.  Tay-  S^oss  margins  were  real-  ceeded,  results  for  the  previous  industries  and,  during  the  fatter  with  $5,061,620;  losses  of  insur-  5hare.  "  i  able  July  1,  1961  to  sharehold- 

lor’s  properties.”  - but  “is  an  independent  and  publicly  ‘^®ni;eM«ina  the  nntinnk  M  H  ^nL..c=;np  thp  n.itinnt  rennrt  JT?!?!*’®...  kL^hV“of report  points  out  that!  ers  of  record  at  the  close  of 


Ymi's  ended  Der  31it  ,  ,  .  , 

1960  19.79  annual  meeting,  net  earnings  of  A, Mat  AW 

961-740  1.281,110  Industrial  Acceptance  Corp.  Ltd.  MUaiTcr  NCT  UTT 

.  372.*6*  for  the  first  quarter  of  this  year,  - 

2.o*ij9i!  i,47*..70o  three  months  ended  March  31st,  Gatineau  Power  Co.,  reports 

.itrLeiinn  'in  1961.  Were  moderately  lower  than  for  first  3  monthsj, 


*  *  Oper.  Profit  .  .  .  1.164,0*9  969,091  V ear*  ended  Der  31it  i  _  r 

Oper.  Profit  .  441.8.77  459.67*  \>t  Earnings  .  .  348J07  261.319  I  960  19.59  annual  meeting,  net  camingS  of  A-.^-ta*.  Klest  ATT 

Net  Earnings  -  128.28.5  106.942  x)Per  Share  .  3.4*  2,61  s  *  Industrial  Arrantanra  Cnrn  T  td  $41101161  llBI  wTl 

On  Common  .  0.21  0.12  work.  Capital  .  5.I6I.120  4,693.2*0  Oper.  Profit  .  %6.740  1.2*1,110  maUStnai  Acceptance  L-Orp.  Dla. 

Work.  Capital  .  .  1.203,670  1,293.814  Corr.  Ratio  .  .  2.07  1  1.94-1  -Net  EUrnings  ...  .  372.*6*  lOf  ‘hC  first  quarter  Of  this  year,  - - 

X)  On  combined  *A’  and  ‘B*  stock.  On  Common  1.1.$  l.9.i  •  *«..«,  a  Gatineau  Power  Co  renorts 

.  .  .  ,  .  _  ,,  1  Work.  Capital  2.0*1  J96  1,47*..700  three  months  ended  March  31st,  rower  ro.,  reports 

A  gam  in  net  earnings  after  tVith  consolidated  sales  com- curr.  Ratio  2  41  1.71  -  gross  revenue  for  first  3  months 

all  charges  in  face  of  a  modest  paring  favourably  with  those  for  Reflecting  a  contraction  in  wer®  moderately  lower  than  -a  .j,;.  _  _  u  .  u:-u  ,u 

contraction  in  operating  profit  the  preceding  year,  despite  less  sales,  particularly  during  the  lasli for  corresponding  period  last  o  f  guci  iii<iii 

is  reported  by  Maxwell  Ltd.  for  active  economic  conditions  pre-  fo,ir  months  of  the  year,  P.  L.iyear  at  $1,124,986,  equal  lo  84.1  corresponding  period  ot  last 


Gatineau  Power  Co.,  reports 


Salfldo.Shirriff*  Irnnunic  all  charges  in  face  of  a  modest  paring  favourably  with  those  for  Reflecting  a  contraction  in',  ’ of  this  year  somewhat  higher  than!  ^  1  ^ 

dOiaaa  dnirrirr,  iroqUOIS  uiass  contraction  in  operating  profit  the  preceding  year,  despite  less  sales,  particularly  during  the  lasli  for  corresponding  period  last®*  _•  ?  ,,  ^ 

We  recently  implied  through  this  column  that  there  existed  is  reported  by  Maxwell  Ltd.  for  active  economic  conditions  pre-  foijr  months  of  the  year,  P.  L.iyear  at  $1,124,986,  equal  lo  84.1  ‘®  corresponoing  period  ot  last  B  ^B  j«*B  -  ^ 

a  firm  corporate  connection  between  the  E.  P.  Taylor  group  of  the  year  1960.  vailing.  General  Products  Mfg.  Robertson  Mfg.  Co.  Ltd.  reports  cents  a  share  on  2,866,738  shares  year  at  $5,129,900  as  compared.  PVI%b9IB%B 

companies  and  Salada-Shirriff-Horsey  and  that  Mr.  Taylor’s  1^®  improvement  in  earnings,  Corporation  Ltd.,  reports  oper-  ig^o  operating  profits  and  net  outstanding  at  end  of  period,  as  with  $4,950,100.  After  all  charges'  V  ■  ■■^■■'BBTB  B 
influence  in  the  Salada  ooerations  was  adeauate  to  suggest  the  directors’  report  states,  reflects  ating  profits  and  net  eacnii^s  earnings  after  all  charges  at  a  compared  with  1,385,509,  equal  to  and  writeoffs,  however,  net  earn-!  ^  ^ 

nnccrkim  J  f  ir  ?  1  r  r  ‘ax  credits  which  reduced  1960  after  all  charges  for  year  I960  reduced  level  from  preceding  90.1  cents  a  .share  on  2,767,668  ing.  f^r  the  latest  neriod  3vere'  DIVIDEND  NOTICE 

possibility  of  future  control  of  Iroquois  by  Taylor.  In  order  to  income  taxes  to  $61,308  from  higher  than  for  1959.  year.  shares  outstanding.  if  I  ■  >,  k  *1,  . 

correct  the  impression  that  Taylor  exercises  control  of  Salada.  $116,402  in  1959.  Sales  were  mod-  All  divisions  of  company,  dir-  Directors’  report  points  out  Interest  on  short  term  notes  dividing  in  Sp  r‘A?n«.K 

William  W.  Holland  Associates,  public  relations  counsel  for  erately  higher,  but  under  in- ectors’  report  states,  either  ap- that  customers  of  company,  gen- was  slightly  lower  for  latest  3 f"^®  preferr^  dividends  frS  amounts'MrsharesS  ffbe- 

Salada  informed  us  of  the  following:  creased  competition  only  very  proximated,  or  moderately  ex- grally  speaking,  are  secondary  period  at  $4,930,790  as  compared  jj  ,02  200  eaual  to  60  3  cents  a  I  low  have  been  declared  nav. 

“ - that  Salada-Shirriff-Horsey  is  not  one  of  Mr.  Tay-  S^oss  margins  were  real-  ceeded,  results  for  the  previous  industries  and,  during  the  fatter  with  $5,061,620;  losses  of  insur-  5hare.  "  i  able  July  1,  1961  to  sharehold- 

lor's  properties.”  - but  "is  an  independent  and  publicly  thp  mitinnir  m  h  •„«  tkp  n..tinnv  rpr7ni-t  last  year  many  of  ance  subsidiary  were  materially  interim  report  points  out  that  ers  of  record  at  the  close  of 

.  r'  _  J-  -lu  .u  n  •  J-  -J  I  Discussing  the  outlook,  IM.  H.  Discussing  the  outlook,  report  them  were  cutting  back  their  higher  at  $3,226,192  as  against  tk-  imnmupmpnt  in  nnpratinn  h.icinpcc  i,.np  1  loci  tu. 

controll^  Canadian  company  with  more  than  8,^  individual  Rutler.  president,  states  that  says:  “Every  indication  points  production  schedules  and  inven- $2,348,427;  general  and  adminis- r^ven^ur^the  increas'eXe  following '^outstandiM  shares 

shareholders.  The  letter  conUnues  to  point  out  the  following,  keen  competition  is  being  ex- to  increased  competition  from  [ories.  ‘rative  expenses  were  up  at  $6,- pse  of  electricity  bJ  thfrS  TaBITIBI  POWER  I  PAPER 


which  might  be  of  interest  to  some  of  our  readers. 


perienced  this  year.  (Iross  profit  both  home  and  foreign  origin  in  3  result,”  report  says,  641  as  compared  with  $5,336,- industrial,  general  service  and  do- 1  COMPANY,  LIMITED: 


“It  is  possible  that  some  confusion  has  arisen  out  of  margins  are  extremely  narrow,  all  our  fields  of  endeavour.  It  is  suffered  with  their  792;  debenture  interest  amounted  mestic  consumers  was  offset  to'  pl«f«/rpa’  ori  .h,rp 

the  recent  acquisition  of  controlling  interest  in  Canadian  Food  ,®  ^‘1^’®“'!’.  I’.®  ®ays,  to  the  firm  conviction  of  your  man-  gg^g^gj  ^jeciine  in  business.  Pro-  t®  $996,910  as  compared  with  a  large  extent  by  the  r^uction!  rommon-  npr  sharp 

Products  by  Salada-Shirriff-Horsey  through  an  exchange  of  ®  '"®^.°k''  improvement  agemen  that  only  by  stnet  a  ’  ^  wh.ie  provision  for  in- i„  the  sale  of  excess  power  caus-’  „  f 

‘  .  1  Ck  ^  F  ,7  J  Ln  J  „  uiiuusn  an  extnange  01  gamings  in  the  near  future,  tention  to  the  principles  of  alert-  ,  “  Canadian  nlant  are  come  taxes  was  up  at  $2,968,368  ed  by  below  average  water  con- 1  Order  of  the  Board.  .. 

,  stock.  Shares  of  Canadian  Food  Products  stock  had  been  held  but  steps  currently  under  consid-  ness,  frugality  and  moderniza-  ®®^Xed  efch  ye£  by  thi  from  $2,464,909.  ^tions.  DICK  CRAIG. 

I  by  Argus  Corporation  and  were  exchanged  for  shares  of  eration  should  improve  profits  in  tion  will  we  continue  to  progress  jngrgasgd  cost  of  labour  raising  In  his  remarks  to  shareholders  The  decrease  in  net  revenue.  Secretary. 

Salada-Shirriff-Horsey.  Since  completion  of  this  transaction,  future  years.”  in  Canadian  industry.  Our  pro-  ^^g^  production  and  our  at  recent  annual  meeting  presi-  resulted  from  an  increase  in  the!  Toronto  .May  llth  1961 

Argus  Corporation  has  sold  the  Salada-Shirriff-Horsey  shares  Working  capital  of  $1,203,670  at  gram  for  the  ensuing  year  con-  jggijjijfy  jg  raug  priggs  because  dent  referred  to  the  losses  of  the  amount  of  purchased  power  and  I  .  -  c.  >7  , 

'^ec.  31  was  dowm  $90,000.  Fund-  templates  new  products,  lower  ^  foreign  competition,  including  insurance  subsidiary.  Merit  In- the  greater  maintenance  due  to - 


acdUired  and  at  the  nresent  time  has  no  stock  interest  Hirectlv  runa-  lempidies  new  piuuueio. 

acquired  ana  ai  ine  present  time  nas  no  stocK  interest  directly  gd  debt  was  reduced  by  $79,000;  costs  and  increased  physical  _ _ _  _  . . . 

or  indirectly  in  the  company.  gross  additions  to  fixed  assets  growth  in  keeping  with  these  . . “  high  ratio  of  losses  experienced  swept  through  Vaudreuil,  La-'  Vi'Lii'tVo''''"  '  * 

We  are  pleased  that  a  reacUon  to  our  supposition  came  amounted  to  $77,000  and  dividend  principles.”  Net  working  capital  at  end  ot  during  the  tinal  quarter  of  i960  chute,  St.  Jerome  and  Rawdon'  uinniiiiM 

forth.  .It  indicates  two  things  to  us.  In  the  first  place  it  shows  payments  to  $125,000.  Bank  loans  -  Igg^  yggr  compares  favourably  had  continued  into  the  first  quar-  Divisions  on  the  25th  and  26th  of  DIVIDEND  NO.  $5 

that  it  is  possible  to  make  the  wrong  supposition,  and  if  it  is  ^re  $815,000  higher  at  $1,323,354.  n  f  TalanllAnB  with  figure  at  end  of  1959.  Cur-  ter  of  this  year.  February. 

possible  to  do  this  on  our  side  it  could  mean  that  other  people  -  rent  assets  show  a  reduction  to  _  -  A  number  of  meetings  with  ^  The  Board  of  Directors  of 

could  do  the  same  thing,  and  it  appears  sufficiently  important  Quarter  Gain  EamingS  Off  Oil  i Je?ffa llSs^^ a?e * mSS  Change  For  RTuSek  ‘El^tr^c  Powct  Con^^.meS  heTd  on^thcTlth  day  ol 

for  the  Company,  whichever  it  may  be,  to  counter  this  o"*!  ,  »./»«,  1  J  A  *  lower  at  $1  499  537  as  compared  National  Hosicry  mission,  report  states,  have  been  May,  1961.  declared  a  quarterly 

make  the  real  situation  known.  Maritime  T&T  InCteaSed  Gross  $2  258.11?’  Among  current  TORONTO  -  Shareholders  gf  agree  J  dividend  of  ten  cents  (10c)  per 

We  might  add  a  few  words  on  Salada  to  all  this.  The  Com-  l  VL  M  _  receivables  are  lower  at  ,  „  •  » ,  n  i  ^  ^  regard  to  a  number  of  share  on  the  outstanding  shares 

pany’s  record  is  impressive.  Net  earnings  from  operations  have  .  .  .  ,  British  Columbia  Telephone  Co.  $755,3^  as  compared  with  $923,-  Not'O"®  osiery  Mills  Ltd.  at  a  ®  J"  .®®^  Company,  ®® 

sleadUy  in  r«o„,  .n  .9«  the  Company  earned  pn*ne‘crLS',?terlS  Jat  5f‘ faa=L'™',r«S  S'l"’'!  'ked  H  ™  a  .f  Z  'JE 

39c  per  share  and  paid  a  12>ic  dividend.  Since  that  Ume  per  ment  covering  operations  for  the  ^th  St  S  M3  f?r  th^  at  $3^392  arLaiLt  $762  221  inr^i  Ist  Quarter  Gain  business  on  the  26th  day  of 

share  earnings  from  operation  have  increased  steadily  to  60c  first  quarter  of  this  year,  3  JrV<Tnna^  "iS  iion  tf  exoanding  our  ®‘^®®ture.  a  new  '  yuawr  OOin 

for  1960  to  which  latter  figure  was  added  13c  from  capital  gains  months  ended  March  31st,  1961,  r  nT  of  pr^ueV  m'"cani^^^^^  ®  change  in  Quebec-Telcphonc  T  By’  Order  of  the  Board, 

bringing  it  up  to  93c.  Dividends  for  1960  amounted  to  24c.  Work-  net  earnings  after  all  charges  yj^g^^g  gg  gj.jjjg3j.y  5l,3j.g3  l,Q^.  report  states,  "we  are  endeavour- company  s  head  office  from  Quebec-Telephone  reports,  for;  .\.  W.  MORRISO.N. 

ing  capital  during  the  period  has  been  increased  steadily  from  ^®^  ,  ,  P^‘®®  VP  $605,411,  gygj.^  ^grg  (jg^g  Irgg,  $i,o43,143  ing  to  penetrate  the  United  States  "^rriilton  to  Toronto.  first  quarter  of  this  year,  3i  Treasurer. 

$1.5  miUion  to  $9  4  million  ®^“®*  ^  V.®"^®  ®"®'’®  ®"  to  $952,432,  with  earnings  per  market,  and  in  recent  years  we  Capitalization  of  company  pres-  months  ended  March  31.  net  Toronto,  May  18fh.  1961. 

wp  ap„kf  (kpf  itTci  It  k  •.  r  rpu  average  number  of  common  aygrage  ordinary  share  amount-  have  reported  to  you  the  opening  ently  consists  of  13.279  class  “A”  earnings  of  $327,189,  equal  after  . 

f  ®^®'’®®  ing  to  58  centsf  compared  with  of  a  plant  in  Puerto  Rico,  U.S.A.  shares  and  355.437  class  “B”  preferred  dividends  to  36  cents  GATINEAU  POWER 

will  reflect  two  things.  In  the  first  place  equity  dilution  through  as  compared  with  figure  for  cor-  -q  gggjg  fgj.  tbe  first  quarter  and  the  establishment  of  a  ware-  shares  authorized  and  outsland-  a  share  on  common  stock.  This  COAAPANY 

the  issue  of  additional  shares  in  order  to  effect  the  exchange  responding  period  last  year  of  gf  Report  points  out  that  house  in  Jacksonville,  Florida,  ing.  compares  with  $308,490.  or  35  wunarMr* 

offer  for  Canadian  Food  Products.  In  the  second  place  there  $536,296,  equal  to  26  cents  a  share  jj^g  decline  in  per  average  or-  “We  are  pleased  to  report  that  Under  terms  of  proposed  cap-  cents  a  share,  in  the  first  three  DIVIDEND  NOTICE 
is  the  matter  of  Canadian  Food  Products  itself.  The  history  of  f  1.7  dinary  share  earnings  was  due  our  Puerto  Rican  operation  in  ital  change,  another  381,063  class  months  of  1960.  x-  •  u  k  „■  ,k  .  .k 

)h,i  ynmnon,,  !<,  -..(..,.0.  .4  'Ik  '.1  J  7  .  7 Operating  revcnucs  for  latest  narilv  tn  inmeased  nreferred  di-  the  year  ended  December  31.  “B”  shares  will  be  created  and  Operating  revenues  were  up  18  .Notice  is  hereby  given  that  the 

f  uctural  rc-  period  totalled  $4,136,949.  which  vSnds  aid  the  fnc?S^  i960.^made  a  profit  of  $36,507  the  class  '’A”  shares  wifi  T  P®r  cent  from  first  quarter  of  Board  of  Directors  has  declared 
organizations.  Few  owners  or  managers  seem  to  have  been  compared  with  $3,801,297  for  first  berT  common  depreciation  of  $21,093  for  gome  class  “B”  on  a  share-for- 'asl  year  at  $2,389,127  against  I  ^gjar  quarterly  dividends  of 

able  to  make  a  go  of  the  Company  and  the  profit  and  loss  pic-  quarter  of  last  year  and  net  igg  during  the  periods  covered  a  net  profit,  after  depreciation,  share  basis.  All  class  “B”  shares  $2,024,227.  *  *1  ^ 

ture  over  the  years  has  been  erratic.  It  would  appear  that  this  operating  revenues  amounted  to  gg^h  operating  revenues  and  of  $15,414.  The  government  of  wjn  then  be  re-classified  into  -  ]  '  V°  ^  7  .  J 

is  the  direct  result  of  structural  difficulties  in  the  industry,  as  against  $1,307,004.  operating  expenses  for  the  three  Puerto  Rico  has  granted  our  gg^mon  stock.  Urban  Tronsif  l'^  ”  ° 

There  is  little  reason  to  believe  that  Salada-Shirriff-Horsey  .dumber  of  telephones  in  ser-  n,g„ths  ended  March  31,  igei,  company  (Pan  American  Screw  The  proposed  new  company  t  ® 

Will  disprove  the  record  and  make  this  new  purchase  a  wel-  '  '  "r"*  ‘he^,  revenues  and  ^ ex-  \  tin^Teaf  ‘  j.®  k„  "  ®  ®‘’®-  ^ 


competition  from  the  United  surance  Co.  and  stated  that  the  the  severe  sleet  storm  which| 
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1st  Quarter  Gain  Earnings  Off  On 
Maritime  T&T  Increased  Gross 


possible  to  do  this  on  our  side  it  could  mean  that  other  people 
could  do  the  same  thing,  and  it  appears  sufficiently  important 
for  the  Company,  whichever  it  may  be,  to  counter  this  and 
make  the  real  situation  known. 

We  might  add  a  few  words  on  Salada  to  all  this.  The  Com¬ 
pany’s  record  is  impressive.  Net  earnings  from  operations  have 
increased  steadily  in  recent  years.  In  1956  the  Company  earned 


ing  capital  during  the  period  has  been  increased  steadily  from 
$1.5  million  to  $9.4  million. 


on  same  basis.  dinary  share  earnings  was  due  our  Puerto  Rican  operation  in  i(al  change,  another  381,063  class  months  of  1960. 

Operating  revenues  for  latest  partly  to  inreeased  preferred  di-  the  year  ended  December  31.  “B”  shares  will  be  created  and  Operating  revenues  were  up  18  Notice  is  hereby  given  that  the 

period  totalled  $4,136,949,  which  yidends  and  the  increased  niim-  i960,  made  a  profit  of  $36,507  the  class  “.A”  shares  will  be-  P®c  ®®ut  Irom  first  quarter  of  Board  of  Directors  has  declared 

compared  with  W.801, 297  for  first  jjgg  gj  ggmmon  shares  outstand- before  depreciation  of  $21,093  for  ggme  class  “B”  on  a  share-for- 'ast  Kar  at  $2,389,127  against igggg]ar  quarterly  dividends  of 

quarter  of  last  year  and  net  jpg  during  the  periods  covered,  a  net  profit,  after  depreciation  share  basis.  All  cla.ss  “B”  shares  $2,024,227.  ; 

operating  revenues  amounted  to  Rgtk  poeratine  revenues  and  of  $15,414.  The  government  ot  wHi  then  be  re-classified  into  -  i  "  7  ^  ,  ,  " 
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ture  over  the  years  has  been  erratic.  It  would  appear  that  this  operating  revenues  amounted  to  ggth  operating  revenues  and  of  $15,414.  The  government  ot  ^in  then  be  re-classified  into  -  ,  '  i  7  ^  7  .  J 

is  the  direct  result  of  structural  difficulties  in  the  industry,  as  against  $1,307,004.  operating  expenses  for  the  three  Puerto  Rico  has  granted  our  gommon  stock.  Urban  Transif  7’ ”  ° 

There  is  little  reason  to  believe  that  Salada-Shirriff-Horsey  .dumber  of  telephones  in  ser-  n,g„ths  ended  March  31,  196I,  company  (Pan  American  Screw  The  proposed  new  company  t  ^‘’^‘'®®’  ® 

will  disprove  the  record  and  make  this  new  ourchase  a  wel  ih  increased  by  2,3o9  during  jpclude  the  revenues  and  ex-  Corporation)  freedom  from  all  name  is  Phantom  Industries  Ltd.,  •  fOff'C  Declines  ^gnjy  dividend  of  40c  a  share  on 

fariTnn  1,7  ii  f  7  .  ®  ''®‘  the,  quarter,  which  compared  pgnses  of  Northwest  Telephone  corporation  taxes  for  ten  years,  jervied  from  “Fhantom”  brand  The  number  of  passengers  car-  the  Common  Shares  in  each  case 

come  addiUon  to  its  corporate  structure.  wjth  an  increase  in  first  quarter  Kpany,  assetrof  which  was  This  profit  has  not  been  consol- hosiery  sold  by  company.  ried  by  urban  transit  systems  f 

•^*  *>  *>  of  last  year  of  1,950.  Volume  of  acS^^’brTc.  'Telephone  on  i<Iot®d  with  the  profits  of  the  ^  Click,  new  president,  declined  in  March  to  89,608.685  to  holders 

Canadian  Utilities  distance  messages  showed  January  I  of  this  year.  parent  company.  We  expect  that  pgjgfs  out  that  the  proposed  cap-  from  96,356,190  a  year  earlier  and  of  record  at  the  close  of  business 

This  distributor  of  electric  enerav  in  the  Alberta  Saa-airhe  ‘"crease  of  9.2  per  cent.  Operating  revenues  increased  th®  Puerto  Rican  company  will  jja,  changes  will  enable  the  com-  in  the  January-March  period  to  June  1,  1961.  Cheques  in  payment 

inis  aisu-iDuior  01  eiectr  c  energy  in  the  Aiberta-Saskalche-  - -  bv  $1  776  895  or  12  6  oer  cent  ®P®‘'®I®  ®  P'^®^’^ panv  to  raise  money  by  selling  254.448.336  from  273,672,991.  will  be  mailed  Stock  Transfer 

wan  area  has  |^rformed  we  1  in  recent  years.  After  declining  to  WcsUllinStCr  PaDCr  ov®r  iE  fSst  Quarter  '^f  iS  •  “I"  Jacksonville,  our  company  P^g^  ^t^gr  ,han  by  b^rowinf  The  number  carried  by  inter-  BoL  wm  nof  be  dosed 

just  over  $1  million  for  the  full  year  1957,  net  profits  have  risen  ^  n  c  and  operating  expenses,  includ-  making  substantial  progress  g^  ^^jg^  ^35  city  and  rural  bus  lines  increased  f®®*'®  "®^  ''’®  ®'®®®'’' 

steadily  to  $1.5  million  on  1960  operations.  Dollai'  Sales  Ofr  Ung  depreciation  and  taxes,  in-  "C  mov^  ^nnr  ^®®®  Pa®^  practice.  *"  ‘ti®  month  to  4,062,402  from!  -A.  E.  GADBOIS, 

Operating  revenues  for  the  first  quarter  of  1961  were  $192,-  VANCOUVER  -  There  was  a  creased  by  $1,375,606  during  the  "fL^en  afe'^now  emSL’ south^  h„ii  po  Secretary. 

958  higher  than  for  the  same  period  of  i960,  an  increase  ot  modest  increase  in  physical  same  three-month  period.  permit  extensive  changes  to_U£51.993  jrom  11.306,431.  Hull,  P.Q. 

9.3%.  During  the  same  period  the  ratio  of  operating  expenses  volume.  Westminster  Paper  Co.  .  C.  H.  McLean  president  slates  ^us^merrareberng  secured  each  "ccessary  m  manufacturing  and  Ma_y_l7.  1961. _ _ 

to  revenue  increased  slightlv  over  the  corresDondine  neriod  of  Ltd-,.saks  in  the  first  three  m_Pres_®nt,ng  figures  Company  IndeX  . 

1ACA  A  «o..f  J  •  J  ^  J  months  of  1961,  but  a  contrac-  spent  almost  $8,000,000  on  ic  pYnansive  and  our  m  ^  ,Cj4|MiiM<lS!Airxtt«XuiulMl 

1960.  A  substantial  pait  of  the  increased  expense  is  due,  accord-  tion  in  dollar  volume  as  com-  plant  expansion  and  service  dur- 1 | 

mg  lo  the  Company,  to  an  additional  provision  for  municipal  pared  with  first  quarter  of  1960,  mg  the  quarter  under  review,  .  durine  l%0  of  S27  927  I  J*  !  *‘7!  '  “‘''‘O'nO  •''o  ” 

taxes  made  necessary  by  new  Provincial  legislations  affecting  A.  F.  Armstrong,  president,  toldjas  part  of  its  1961  construction 'gL  agductinii^  all  charges’  ln^' wan.  Utilities  ?  c  anj,™*  i  k  i'  Noi'fe  '»  tiereb.v  given  that  th. 

the  taxation  of  power  transmission  lines.  shareholders  at  annual  meeting  pi^gram  which  is  expend  to;g,^^j,,gg  depreciation,  moving  ex-  Canadian  utilities  Ltd._  reports  jbx.  n!i2>"rr^orp.  7  fein 'cents^  a^'.‘ pef  sAar2‘*ha°/ 

The  demand  for  new  power  services  has  cased  during  the  ®®^.®'  ■  ,  ..  arn^nt  to  neaily  $32,0W,000.  penses,  local  taxes,  etc.  This  loss  net  earnings  of  $490,18o  equal,  iiiiuie.  2.N«ma  Crcea  9  j  declared  on  the  outstanding  Class 

,  _  _  , •  _ _ ...  .  J  .1.  ■  *  Decrease  in  sales,  president  Having  completed  10  years  of  k_„n  nhampd  anain^t  after  preferred  dividends,  to  67|cochenour-wiii  » Nati  Hosier.v  2i"A"  shares  ot  the  Company,  pay- 

past  year  but  it  is  expected  that  a  steady  growth  in  power  said,  was  due  to  lower  prices  for  amazing  growth,  not  only  in  size  [|^g  profits  of  the  parent  “com- cents  a  share  on  common  stock  vaS«  9  xtw  j®aMi  m"  record  as  lt®Vhe^ciose‘of°busi- 

sales  will  be  sustained  throughout  the  current  year.  trademark  products  and  a  some-  but  in  modernization  and  service  pgpy  ^re  hopeful  that  our  for  the  three  months  ended  crane  Ltd.  5  Nicxei  .wts  9  ness  on  May  31.  issi. 

Nearly  all  the  outstanding  common  shares  of  the  Company  what  smaller  dollar  volume  on  improvement,”  he  says,  “the  ^cksonville  company  will  oper-  March  31st,  1961.  This  compares  2  oSiwe"Fiiir  ?  class  •  b”  Dividend  No.  55 

are  owned  by  the  parent  company.  International  Utilities  I'"®  pap®rs  based  on  a  renego-  company  is  now  placing  cm-  g^g  g^  3  profit  in  1961.”  with  $469,025,  or  64  cents  a  share,  |rj„t  ofcc  Fd.  9  oue.  Telephone  2  Notic*  is  also  given  that  the 

Corp.  However,  the  Company  has  two  preferred  share  issues  1'®^.®?  Howard  phasis  on  the  fullest  {wssible  use  , -  for  the  first  quarter  of  1960.  tgenX"’Mines  J  regular  quarterly  dtvi^dend  of  F.f- 

outstanding  with  4 V4%  and  5%  coupons  respecUvely  Both  ^‘‘“®  of  its  new  plant  and  facilities.”  CAN.  GAS  4  ENERGY  Operating  revenue  amounted  to  g"ro?r  2  ‘  RSJ;r"»n  U^ciar'jron  ^TutSinJ'aa'ss 

ouisianaing.  wuii  1.40  u  coupons  respecuveiy.  ooin  jyjgt  earnings  for  1%1,  meet-  There  were  551,558  telephones  Canadian  Gas  and  Energy  In- $2,278,165,  up  from  $2,085,207.  c.  steel  wares  7Rock«in  Mines  9 

these  issues  are  listed  on  the  Toronto  Stock  Exchange.  At  a  ing  was  told,  should  be  at  least  in  service  on  March  31,  1961,  in-  vestments  Ltd  reports  a  net!  Net  earnings  for  the  12  months  gr*"4o‘”'Gal‘"'*  3 savjncs '^'invest  3  •‘“'v  2.  loei.  to  shareholders 

current  price  of  approximately  $95  the  5%  issue  appears  at-  equal  to  1960  and.  if  the  improve-  eluding  24,867  acquired  with  asset  value  per ’share  of  $5.86  as  ended  March  31  totalled  $1,512,-  Greyhound  Lines  iis.iknit  Ltd.  s 

tractive  for  income  with  a  yield  of  3.3%.  Earnings  coverage  is  'v>®nt  in  manufacturing  costs  cx-  North-west  Telephone  Co.  Of  the  of  March  31,  1961.  This  represent- i 363,  or  $1.97  a  common  share.  'S 

.  ...  .  .  _ _  .  .....  r«.rior,r.o,l  tk.,,.  f-.-  k_  SOI  :oo  I  .  •  “  ’  .  .  _ r _ -ru:. _ ti  ssneon  .Acceptance  tAyhamy-^  M  9  By  Order  of  the  Board 


1960.  A  substanUal  pai  of  the  increased  expense  IS  due,  accord-  tion  in  dollar  volume  as  com-  Plant  expansion  and  service  dur- ^vgPghouse  operated  I  BcI’t’Cr  1  St  Quarter 

ing  lo  the  Company,  to  an  additional  provision  for  municipal  pared  with  first  quarter  of  1960,  >ng  the  quarter  under  review,|^“  .  durine  l%0  of  S27  927  I  la.:i:<.:e.o  1 J*  !  *‘7!  ” 

taxes  made  necessary  by  new  Provincial  legislations  affecting  A.  F.  Armstrong,  president,  toldjas  part  of  its  1961  construction 'gL  agd^icUng^  all  charges’  ln^' Uan.  Utilities  |?  c  Rrh,™*  i  k  9'  Noiif*  '»  tiereby  given  that  th. 

the  taxation  of  power  transmission  lines.  shareholders  at  annual  meeting  pi^gram  which  is  expend  depreciation,  moving  ex-  Canadian  utilities  Ltd._  reports  jbx.  n!i2>"rr^orp.  7  f.ln 'cents^  a^'.‘ pef  sAar2‘*ha°/ 

The  demand  for  new  power  services  has  cased  during  the  ®®^.®'  ■  ,  ..  arn^nt  to  neaily  $32,0W,000.  penses,  local  taxes,  etc.  This  loss  n®t  earnings  of  $490,18o  equal, iiiiuiec  2.N«ma  Crcea  9,  declared  on  the  outstanding  Class 

,  _  _  , •  _ _ ...  .  J  .1.  ■  *  Decrease  in  sales,  president  Having  completed  10  years  of  k_„n  /'hamod  anain^t  after  preferred  dividends,  to  67|cochenoui-wiii  9  xati  Hosiery  2i"A"  shares  of  the  Company,  pay- 

past  year  but  it  is  expected  that  a  steady  growth  in  power  said,  was  due  to  lower  prices  for  amazing  growth,  not  only  in  size  profits  of  the  parent  “com- cents  a  share  on  common  stock  vaS«  9  xtw  j®aMi  m"  9^Sf‘ record  as  lt®Vhe^ciose‘of°busi- 

sales  will  be  sustained  throughout  the  current  year.  trademark  products  and  a  some-  but  in  modernization  and  service  ^ggy  gj.g  hopeful  that  our  for  the  three  months  ended  crane  Ltd.  5  xickei  .mls  9  ness  on  May  31.  i»8i. 

Nearly  all  the  outstanding  common  shares  of  the  Company  what  smaller  dollar  volume  on  improvement,”  he  says,  “the  ^cksonville  company  will  oper-  March  31st,  1961.  This  compares  2  oSi^e'Fiiir  ?  class  •  b”  Dividend  No.  55 

are  owned  by  the  parent  company.  International  Utilities  f'"®  pap®rs  based  on  a  renego-  company  is  now  placing  cm-  g^g  g^  3  profit  in  1961.”  with  $469,025,  or  64  cents  a  share,  irj„t  ofcc  Fd.  9  oue.  Telephone  2  nouc*  is  also  given  that  the 

Corp.  However,  the  Company  has  two  preferred  share  issues  1'®^.®?  Howard  phasis  on  the  fullest  {wssible  use  , -  for  the  first  quarter  of  1960.  tgenX"’Min.*  J  regular  quarterly  divi^dend  of  F.f- 

outstanding  with  414%  and  5%  coupons  respecUvely  Both  ^‘‘“®  of  its  new  plant  and  facilities.”  CAN.  GAS  4  ENERGY  Operating  revenue  amounted  to  g"ro?r  2  ‘  nSJlTrrson  *  irciar'^ron  ^TutSinJ'aa'ss 

ouisianaing,  wuii  1.4  o  u  coupons  respecuveiy.  ooin  jyjgt  earnings  for  1%1,  meet-  There  were  551,558  telephones  Canadian  Gas  and  Energy  In- $2,278,165,  up  from  $2,085,207.  g.  steel  wares  7Rock«in  Mines  9 

these  issues  are  listed  on  the  Toronto  Stock  Exchange.  At  a  ing  was  told,  should  be  at  least  in  service  on  March  31,  1961,  in-  vestments  Ltd  reports  a  net!  Net  earnings  for  the  12  months  gr*"4o‘”'Gal‘"'*  3 savinEs '^'invest  3  2.  loei.  to  shareholders 

current  price  of  approximately  $95  the  5%  issue  appears  at-  equal  to  1960  and.  if  the  improve-  eluding  24,867  acquired  with  asset  value  per ’share  of  $5.86  as  ended  March  31  totalled  $1,512,-  Greyhound  Lines  iis.iknit  Ltd.  s 

g *•  __  : _ ...IfcU  -  ..;.e.1.eJ  avf  f?  00/  t:'-. _  •  tvkAnf  in  XTev-iU  HP  a..  1 4.4  *4.  U  s.  ^  nt  *  U  44  . _  •  .a  *1  n*7  _ _  -l.a....ai4  Tmnafial  Htl  9  .^11  n*r  P  r»l  *  Ifl  HCW  on  May  01,  1»D1. 


the  taxation  of  power  transmission  lines. 

The  demand  for  new  power  services  has  cased  during  the 
past  year  but  it  is  e.xpected  that  a  steady  growth  in  power 
sales  will  be  sustained  throughout  the  current  year. 


5  Nickel  MLS 
9i  .Xo.  Rsnkin 
4  Ogilvie  Flour 
9  Que.  Telephone 
9  Rcitman's 
2  Renabie  Mines 


wide— last  full  year’s  earnings  at  $2711  per  share— while  the 
shares  carry  the  defensive  qualities  characteristic  of  most  good 
quality  public  utilities. 


perienced  thus  far  can  be  con-  total.  481,592  were  dial.  Net  tele- led  an  increase  of  21  per  cent  fromlThis  compares  with  $1,449,682.  or  ingu, 
tinned  for  the  full  year.  West-  phone  gain  for  the  quarter  was '  December  31,  1960.  I  $1.87  a  share,  for  the  prccediRg  inv-'r*  Mutual 


;to  achieve  a  ’'modest  increase.”] the  same  period,  of  i960. 


of  March  was  $5,274,734. 


I'Tk;-  ...itk  Cl  440  000  nr  -Vcccptancf  2.>yivani^  M  9  By  Order  of  the  Board 

IThis  compares  with  $1,449,682,  or  Joon  Inclis  STi'ad.  Finance  .* 

'$1.87  a  share,  for  the  preceding  Inv'r*  .Mutual  5  .Vminster  Paper  2|  L  n.  GRAY. 

10  — __Fk_  rinnr-*;-,.  Kirkland  Min'I«  9  Yukon  i:ons  9;  Secretary. 

12  months.  Operating  revenue  Laur^ntide  v.-, .  mzuicpa  Mines  9|U>ndon.  Ontario, 

jWas  $7,942,651,  up  from  $7,170,356.  .Maritime  TfcT  2,  iMav  10,  1961. 


The  ^nancial  'ITmes 


MONTREAL,  MAY  26,  1961 


Instalment  Buying  Plan 
To  Be  Instituted  by  TSE 


The  intention  of  the  Toronto 
Stock  Exchange  to  introduce  in¬ 
stalment  buying  represents  a 
reversal  of  an  earlier  stand. 

The  TSE’s  proposed  set  up  will 


cessary  to  fit  fractional 
chases  into  whole  shares. 

Paperwork  Celts 

The  question  has  also  been 
raised  as  to  whether  this  type  of 


be  patterned  along  the  lines  of] plan  can  generate  enough  volume 
the  New  York  Stock  Exchange’sito  defray  the  cost  of  bookkeeping. 


monthly  investment  plan,  which 
provides  for  the  purchase  of  sha¬ 
res  or  fractions  of  shares.  Only 
stocks  acceptable  for  purchase 
by  life  insurance  companies  will 
be  qualified. 

Earlier,  Howard  D.  Graham, 
president  of  the  TSE,  had  objec¬ 
ted  to  instalment  buying  of  any 


Before  initiating  its  monthly 
payments  plan,  the  MSE  had  stu¬ 
died  the  possibilities  of  adapting 
the  NYSE  program  to  Canadian 
requirements. 

Ultimately,  the  NYSE  method 
was  abandoned  for  the  present 
procedure  whereby  investors  may 
purcha.se  up  to  $1,000  worth  of 
stock  listed  on  the  MSE  fer  20 


Brazilian  Traction  Director 


sort.  When  the  Montreal  Stock] per  cent  down  and  the  balance 
Exchange  initiated  a  monthly  in  10  per  cent  monthly  pay- 
payments  plan,  he  said  it  in-  merits. 

fringed  on  TSE  margin  require-]  There  was  no  suggestion  that 
ments.  the  MSp  would  raise  any  formal 

The  TSE  decision  prevented  26  objection  to  the  TSE  plan,  what 
brokerage  houses,  who  are  mem- lever  its  unofficial  attitude  to 
bers  of  both  the  TSE  and  MSE,] wards  the  merits  of  the  plan 
from  implementing  the  MSE  plan,  may  be. 

The  TSE  plan,  by  providing  foi  ]  The  MSE.  however,  can  be  ex¬ 
purchase  of  fractions  of  shares,  i pected  to  intensify  its  pressure 
permits  buying  by  the  dollar’s  to  have  TSE  rescind  its  ruling 
worth.  It  has  been  pointed  out  on  margin  requirements  so  that 
in  the  past  that  this  is  not  feas-jboth  plans  will  be  freely  avail- j  INVESTMENT  COMPANIES 
ible  here,  because  Canada  does  able  to  investors  through  one  or  , supplied  by  Mrca.i,  Br...  a  c.  ttd.i 
nnt  nave  the  job  lot  dealers  ne-Jthe  other  of  the  two  exchanges.!  (ao»tng  ouotMtim.  May  ?3.  i^6i) 

Div.  Paid 

■  debentures,  now  to  be  madel,.,,, 

1.1.1  f  j  ,  I  •Affiliated  Fund  22t36>  $  R.50  J  9 

I  avaiiablp  in  Lpthbridge  andjAmeHcan  Growth  m  9.17  9.97 

I  Medicine  Hat  which  brings  to  28’^»'’" 


PAUL  E.  MANHEIM,  a  senior 
partner  of  Lehman  Brothers,  in¬ 
vestment  bankers  in  the  I’nited 
States,  has  been  appointed  a 
Director  of  Brazilian  Traction, 

Light  and  Power  Company, 

Limited. 

Mr.  Manheim  is  Chairman  of 
the  Board  of  the  Vertientes- 
Camaguey  Sugar  Company  and 
a  Director  of  Western  Union 
Telegraph  Company;  Security 
Title  Insurance  Company:  Ekeo ,  ,  , 

Pr^ucts  Company;  Trans-Coast  more  than  once 

Investment;  Lehman  Corpora¬ 
tion  and  The  One  William  Street 
Fund. 


THE  TREND  0/  the 
STOCK  MARKET 

-  —By  Analyst 


When  the  averages  broke  de¬ 
cisively  through  the  700  level  the 
chorus  of  warning  calls  increased 
sharply.  Today,  there  has  been 
no  response  and  it  is  not  likely 
that  one  will  be  forthcoming  un¬ 
less  non-market  influences  make 
themselves  felt. 

The  mild  dips  which  were 
noticed  in  Montreal,  Toronto  and 
New  York  at  mid  week  may  yet 
be  properly  ascribed  to  profit 
taking^  particularly  in  the  ab¬ 
sence  of  any  startling  trading 
volume.  The  pace  was  noticeably 
slowed  down  in  New  York  where 
recent  bull  trading  has  kept  the! 


A  very  sharp  gain  in  the  sales 
and  profits  of  Smelters  might 
help^  but  this  appears  to  be  far 
away  under  present  conditions  in 
lead  and  zinc  markets.  The  rail¬ 
way  company  might  also  spin  off, 
someday,  its  very  large  holdings 
in  oil  and  gas  lands  throughout 
western  Canada  and  other  non¬ 
railway  enterprises,  but  there  is 
no  evidence  that  anything  like 
this  is  contemplated  at  the  pre¬ 
sent  time. 

Bell  Telephone  appears  to  be 
ready  to  retreat  somewhat  from 
its  recent  high  levels.  The  ad¬ 
vance  may  have  been  sharper 


Molson's  Brewery 
Appointment 


New  Mun’l  Bond  Issues  Offer  $5  Million 

Newfoundland  Issues 


A  nev  issue  of  $5,000,000  pro¬ 
vince  of  Newfoundland  debentures 
is  being  offered  by  a  syndicate 
of  Canadian  dealers  and  banks 
headed  by  Dominion  Securities 


riTT  OF  STE.  FOT 
City  of  Sto.  Foye,  Qufhpc  .han  award¬ 
ed  to  a  sj’ndirate  rntnposed  of  Gaird* 
ner  Ar  Co.  Ltd.,  Ranque  Canadienne 
Nationale.  Dawaoo,  Hannaford,  Ltd.,  .T. 

T.  Grndron,  Inc.,  Lai?ueux  Ar  DesRoch* 
er.s.  Llee.,  Garneau,  Boulanger.  Ltee. 
and  Oscar  Dube  Ar  Cite.,  Inc.  an  issfue 

of  $448,500  fifteen^year.  per  cent, _  . .  w.*.,..*.. 

fw'$iii^^"T.v,*of"i962i7f  r]l<i”«3“.?'Corp.  Ltd.  and  the  Bank  of  Mont- 
000  of  6',  of  1973-7S.  On  this  basis  net! real.  The  issue  Carries  a  6% 
is  per'^'r^ni*'  *"  "’“"‘‘''P*'*'-'' coupon  rate,  the  debentures  are 

,! _  I  dated  5  July  1961,  mature  5  July 

I, A  PETITE  KiviERE  1 1991,  and  are  non-callable  prior 

Tbf  town  of  i,a  Petite  Riviere.  Que-ito  maturity.  The  issuc  IS  priced 

bee.  haa  awarded  to  Neabitt.  Thomson' 

Ar  Co.  Ltd.  and  La  Maison  Bienvenu, 

Ltee.  an  issue  of  $192,500  twenty-year, 
per  cent  aerial  debentures  at  a 


Trust  Company 
Merger  Complete 


[the  number  of  Canada  Trust ! champion'' 


Fd 


LONDON.  Ont.  —  Government  offices  now  extending  from  Hali-lfon’n'on«iit'  tnter.  29 


approval  has  now  been  received  Victoria. 

to  permit  the  completion  of  a'  - 

transaction  begun  in  January  Tracers  Finance 
when  The  Canada  Trust  Com-  , 
pany  made  an  offer  to  buy  the;  inCtCOSCS  ROiCS 
outstanding  stock  of  the  British 
Canadian  Trust  Co. 


Corporate  Invest  32*3 

I  + 10  extra 

|I>om.  Dividend  32.2 

iDom.  Compound  37.11! 

I  Do.  (non-reaid’t)  .12.3(1 

Dominion  Equity  .'i2 

I  Exec.  Fd.  of  C.  MS 
Fir.st  Oil  &  Gas 


McLeod,  Young.  Weir  &  Co. 


23.7 


,  iLld.  as  fiscal  agents  for  Traders^G*’®"^*'  oii  k  Gas 

Necessary  approval  was  re-itr;^,^.*  ^  t  aj  investors  Mutual 

cently  received  from  the  trea- ] ^^ilTe^a^  rd-^T^ 

Rury  Board.  Ottawa  and  the  I"  j!)®. inv  Trust  wi?) 

reauired  Order  in  Council  has  short  term  col-  Mut.  Accum  Fd.  23.8-- 

requirea  uruer  in  council  "as  j  |  ,  Mutual  Bonds 

been  passed  by  the  Alberta  J,  Mut.  income  Fd  ;w.is 

Legislature.  British  Canadian!  The  new  rates  are  effective  im-| North  Am.  Fund  20 
shareholders  have  been  sent I'^^^^'atcly  and  are  as  follows: 12’ 
cheques  for  the  2.000  fully  paid,  Vi''r  for  .50  to  89-day  notes;  jsupervised  Growth  .t, 
out.standing  shares  at  $.503  per]  for  90  to  179-day  notes;  i^TeTe^'Sectron^™'  is’. 

share.  !  for  180  to  269-day  notes  and  I  "  (3i>.4>- 

The  integration  of  the  business!  4'4^o  for  270  to  .56.5-day  notes. 
and  personnel  of  British  Cana-j  At  present  the  company  isl  -us.  funds, 
dian  with  Canada  Trust  will  now  primarily  interested  in  issuing]  capuaMy'ns  Dist^^^^^ 
be,  completed  with  the  addition  notes  against  new  subscriptions  I  —  Adjusted*  for  2-for-i  split  in  isso. 
of  a  number  of  new  services,  for  a  minimum  amount  of  $.50,00ol  - 


42  00  44.10 
9  92  10.89 
5  98  8.57 

8  84  9.69 

9  91  10.82 

9  48  9.85 

10.35  10.76 
10.24  10.6,5 
16.75  37.08 

6.57  6.54 

4.55  4.97 

3.86  4.22 

8.03  8.39 

8.12  8.53 

12.63  13.73 
8  94  7,54 

7.98  8.73 

1.5-18  16.57 
8  87  9.89; 

8,fil  8.92 

5.58  8.10, 
10  23  11.18^ 

5.79  8  35  I 

7  93  8.01  I 

I  92 
4. .31 


'over  such  a  short  period  of  time 
Corporation  news  is  not  out-jthan  was  immediately  warranted 


standing  at  the  moment. 

It  is  generally  realised  that 
there  is  a  profits  squeeze  in  many 
key  industries,  that  increased 
sales  are  not  automatically  trans¬ 
latable  into  better  earnings  and 
there  is.  in  Canada,  also,  the  con- 


but  it  certainly  gave  evidence  that 
there  is  growth  power  in  Bell 
which  should  be  rewarding  to  the 
long  term  investor. 

•>  ❖ 

The  New  York  market  may  be 
said  to  be  under  the  influence  of 


J.  David  Molson 


at  $99.25  to  yield  6.06%, 

The  debentures  are  being  issued 
.  .  ..  .  ,,1°''  ‘he  purpose  of  reimbursing 

pricfr  of  96.589  for  $88,oOO  of  oU  s  tJZ 

1962-71  and  $104,000  of  6’s  of  1972-81.'^^^  Consolidated  revenue  fund  for 

On  this  basis  net  cost  of  borrowing  to,  the  construction  Of  hOSpitalS, 
the  municipality  is  i!.2,382  per  cent,  leducational  institutions,  the 

TOWV  OF  JuNP^oR  (OI  EI  Trans-Canada  Highway  and  other 
Town  of  Windsor.  Quebec,  has  sward- !  roads  and  bridges,  for  the  devel- 
ed  to  Sorifte  de  Placements.  Inc.  an 
issue  of  $.3.5,000  twelve-year,  5*'4*5*^  per 
cent  aerial  debenture.^  at  a  price  of 
98.95  for  $14,000  of  St4>  of  1962-66  and 
$21,000  of  5l5’s  of  1967-73.  On  this 
ha.sts  net  cost  of  borrowing  to  the 
municipality  is  5  6464  per  cent.  A  total 
of  7  tenders  were  submitted  for  the 
issue. 


The  appointment  of  J.  David 
•Molson  as  Assistant  General 
Manager  of  the  Quebec  Division; has  awarded  to  vcuict 
of  Molson's  Brewery  Limited,  is 
announced  by  Hon  H,  deM.  Mol¬ 
son.  President.  Prior  to  his  new 
appointment,  he  was  Assistant 
(o  the  President. 


opment  of  farming  and  the  fish¬ 
eries.  and  for  such  other  pur¬ 
poses  as  the  Lieutenant-Governor- 
in-CoiinciI  may  direct. 

Montreal  Analysts 
Elect  New  Slate 


TICKER  TICKLES 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


-i^V 


PIICES 
42$  INDUSTtlAI.  STOChi 

T 


pr 


notably  savings,  depo.sits  andiin  malurities  exceeding  90  days.[CQnodion  Quotations 

CONVERTIBLE  PREFERRED  SHARES 

(Data  supplied  br  Klppen  k  CompaBy  Inr.) 


4  35  tinupd  uncertainty  about  tax  legis- [a  Supreme  Court,  derision  fore- 
h.in  iTjjiafjon  to  he  written  into  the  now  ing  DuPont  to  divest  itself  of  GM 
15.51  16  90  long  overdue  budget  Istock.  Although  the  period  dur-; 

j  jing  which  this  is  to  be  done  is  a. 

j  It  IS  also  recognised,  however.  Ifigthy  one  -  .something  like  ten] 
ithat  people  currently  are  not].Yfai's  —  the  matter  cannot  but; 

[buying  stocks  on  any  basis  hav-jha'P  a  depressing  effect  on  the 
jing  to  do  with  earnings  or  yield.s. 'f'^arket  for  both  companies  ^ 

The  charts  which  are  published Isharcs  and  on  the  tone  of  the;  AboUsk 


CAP  OF.  LA  MADFLFINF 

City  Qf  Cap  df  la  Madeleine.  Uuehcc.  R.  H.  Stevpnson  Of  A.  E.  AfTIPS 
coSrtemanJSl  Inc. Krlwi;*  Cp.  Lid.  was  elected  president 
twenty-year,  ,5>a-6  per  cent  .serial  jof  thC  Montreal  Institute  Of  In- 
debPiiiute.,  at  a  price  o(  98T3  fw  $129,^  Analysts  at  annual 

of  .I*:!  a  of  1962-n  and  $144,000  of  6  s!  ^  e  n  7  ,  ,  •• 

of  1972-81.  On  this  basis  net  oost  offmCCting  Of  (hat  body.  Hc  SUC* 

borrowins  In  Ih,  munidpalily  is  6.0205  Icecds  G.  B,  Seely  Of  United 

_  !  Corporations  Ltd. 

RTF.  AVNE  i,E  roRTNEi'F  ' , ^^^Carthy  of  Sun  Life 
Municipality  of  Sle  .Vnne  de  Portneuf.  | Canada  WaS 
Quebec,  haa  awarded  to  a  syndicatej  named  first  vicG-president  and 

composnd  of  Greninr,  Riiel  &  Cif.  Inr  .  r-pn^ce  Crclzianil  of  GrepllshiptHq 

Ea  Corp  d»  Frets  de  Oueher  and  ,1.  E,  V  ^  rn^idiiil  ni  urePIl.smeins 

Laflamme.  Uee..  an  Issue  of  $185, non  &  Co.  Inc..  seCOnd  Vlce-preSldent. 
(en-year,  6  per  cent  serial  detienlures.j  Other  officers  elected  Were: 
maturing  1962-71.  at  a  price  of  92  02.  ,,  ,,  ,  i 

(>n  this  basis  net  rost  of  borrowing  in  i»I.  A,  nififlell  Ot  Baker 

the  municipality  is  7  1995  per  cent,  j  Weeks  &•  Co.,  secretary:  L.  N. 

I  Whitten.  Montreal  Trust  Co., 


LFS  FrORFS  TROT.  S.V. 

Protestant,  school  commissioner.*  for 
l^s  Fcores,  Quebec  ha%e  awarded  to 
Dawaon.  Hannafora,  Ltd.  and  The  Royal 
Bank  of  Canada  an  isaue  of  $116,000 
ten-year,  5-6  per  cent  aerial  debentures 
at  a  price  of  95.7.52  for  $42,000  of  5’s 
of  1962-63  and  $74,000  of  6‘s  of  1964-71. 
On  this  basis  net  cost  of  borrowing  to 
the  commis.sion  is  6.5785  per  rent. 
Provincial  government  is  giving  a  grant 
of  $41,510  for  the  loan.  i 


treasurer;  William  A  Buik,  Key¬ 
stone  Fund  of  Canada  Ltd.,  as¬ 
sistant  secretary-treasurer. 

Other  members  of  the  execu¬ 
tive  are  Raymond  W.  Altimus  of 
Jones  Howard  &  Co.;  Gerard 
Gingras  of  Rene  T.  Leclerc  Inc.. 
G.  B.  Seely  and  Gerald  Sutton  of 
Nesbitt  Thomson  &  Co.  Ltd. 


McM.A.STF.RVILI.E  Vn,l,AfiF  n  -A  /Cl 

Village  of  McMaMerville.  Oiieber.  has  |\0|||113n  5  JSIGS 


awarded  to  Rene  T.  Leclerc.  Inc 
issue  of  156,000  5*a-8  per  cent  serial! 
debentures  at  a  price  of  99  08  for 
of  5».7’s  of  1982-70  and  $47,000  of  6* 

1971  On  this  basis  net  cost  of  borrowing 
to  the  village  la  6.08.59  per  cent 


f,^|Flrst  Quarter  Up 


"  A  dividend  table’’  No  thanks, 
mv  apartment  is  loo  crowded.” 


nir. 

Name  nf  CompaoTi  Prire  Rale  T'eld 


Aigoma  C  4  H  B  Rv, 
Bail.  SeJ.  3~,  1st.  S  x 


ConversiOB  Privilege 
Per  Preferred  Share 


On  U.K.  Securities 

(Supplied  by  Kippen  &  Co.  opposite  page  re-jmarket  generally 

MaX?;i  'Quotations  as  at  May  2.3,  1961)  exceptionally  high  earn-|  GM  stock  involved  is  currently  //_/*  x.  J  ? 

Common  Bid  Asked.jngj;  _  price  ratios  nrevailinc  i'''oi'lh  $3  billion;  the  speed  of  its!  UntlSlCU  OcCllOft  • 

7,001 


Shares 


Bail  Set  S'.'".  2nd  ,s. 

Can.  Iron  Found.  .  79  no 

International  Dtililie,  47  no 
Inv.  Foundation  Ltd.  5200 
.torkey  Club  S  ‘.A  6'5.  11.25 
•forkey  Cl,  .S.  'B'  SlA'v  11.25 
Masaev- Ferguson  112.00 

Massey-Ferguson  S'j'Ti  108  >0 

Nat.  Drug  4  Chem.  I6..v> 
Nor.  Ontano  .N'ai.  Gas  7  on 

The  Overland  Expre.ss  8  50 
A  v.  Roe  1st  .s,  79  00 

Tr  Prairie  Pipe  Lines  62.00 


22  on  1  431,  s  4 


2  on- 
3.00 
0  60 


3  rommon  sh.  In  Mar  1963 r  IC.OO 

2  class  \  shaies  by  payment  of 

$8  up  to  Dec  1.  1961  8  00 

1  3-10  class  A  shares  by  pay¬ 
ment  of  $2.60  iiptn.lune  I  62;  8.00 

3  common  shs.  by  payment  of 

$27.60  up  to  April  16,  1963  19.25 

1  rommon  sh  to  Dec.  I.  1964  45.00 

Inin  1  common  .sh.  38.no 

2  common  ,shs.  to  Jan.  15.  1965  4. no 

2  common  .shs.  lo  .Ian  13,  1965  4  on 

8  rommon  shs.  to  Mar.  1,  1962^  13.50 
6  rommon  shs.  hy  payment  of 

$5  up  to  .lune  15.  1962  .  13  .50 

Into  1  common  .share  16  00 

3'.i  common  shs.  on  or  before 

April  I.  19661  19.00 

.Share  for  share  4. .50 

5  com.  shs.  (o  .SepI  12.  196li  5  50 

3  common  shs.  by  payment  ot 

$7  up  to  Feb.  I.  1964  .  19  75 


British  Pete. 
xDailv  Mirror 
C.P.R  .6%  pfd 
Stewart  &•  IJoyds 


6  ,30 

1.7.3 

1 .6.3 

7.2.3 


X— Stock  Dis. 


jings  ^  price  ratios  prevailing, 
2  ^1and  it  is  possibly  in  this  factor 
l.vsjthat  one  of  the  big  bearish  in- 
7.7,3!  fluences  will  someday  reveal 
ithemsehes. 


PUT  &  CALL  STOCK  OPTIONS  performance  deserves  consider¬ 
able  deep  study  on  the  part  of 


•  In  V.S,  dollars 

t  Thereafter  into  a  le.sser  number  of  common  share: . 
t  Thereafter  into  the  aame  number  of  shares  by  a  iaiger  payment  of  doUara 


1  MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK 

EXCHANGES  ( 

utu. 

lad. 

Comb. 

Banks  Papers 

Valume 

Stay  16  . 

...  146.9 

.316  ,3 

259  8 

65.1.5  464  0 

730,000 

May  17  . 

...  147.1 

119  7 

262.2 

65.18  469  0 

724,000 

May  IS  . 

.  .  146  ,5 

318  9 

261  5 

65  66  466  4 

.571,000 

May  19  ..  . 

...  1470 

3!9  7 

262  1 

6,5.63  468  9 

.ifM.OOO  1 

May  22 

May  23 

...  147  1 

318  8 

261  6 

65  .54  166  8 

709.000  i 

Changf  for  wp^k 

-  n  ? 

-  ■’.5 

-  1  8 

-n..19  ^2  8 

1961  High 

149  .5 

.119.7 

262.2 

6,5  9.5  482.5 

i 

1961  Low 

143  6 

276.1 

232  1 

6015  444.7 

; 

1  TORONTO  STOCK  EXCHANGES 

Ind. 

Gold 

B  M. 

w  o. 

Volume 

Mav  16  . 

...  .585  44 

81.9? 

197.11 

99  91 

1.642.000 

May  17  . 

.  . .  .588.06 

81  71 

193.9.5 

90  68 

1,450.000  1 

May  18  . 

...  .586  19 

80,97 

198. .56 

99. XI 

-.78(1, (MW  1 

May  I')  ........ 

. . .  .587  69 

80.88 

198  41 

101.10  .  . 

1.L54.000  i 

May  27  . 

! 

May  2-5 

58.3  94 

80  .50 

198.  .57 

100  2.5  .  . 

3.204.000 

Changp  for  «ppk 

— 1..50 

-1.4? 

-  1  24 

y0,.14 

1961  High 

588.06 

97..3.5 

198.9.5 

10.1  04  .  . 

1961  Low 

524.13 

81. 2.5 

161.4.3 

81.0.5 

KEW  FORK  STOCK 

EXCHANGEi 

Dow  Jooet) 

High 

f.ow 

Close 

High  Low 

(lose 

Mav  16  . 

..  700  3.5 

690  .52 

697.74 

145,80  141. R6 

144.98 

Mav  17  . 

. .  708  49 

695  18 

70.5  52 

148.73  144  75 

148.02 

May  18  . 

709  00 

697  70 

701  14 

149  40  146.97 

147  M 

May  19  . 

708  88 

699.38 

705.96 

148-61  146.82 

147.56 

May  22 . 

..  714  69 

697.74 

702  44 

149.14  146.66 

147.47 

Mav  22 

.  714  69 

697  74 

700  59 

147. .59  146  04 

148  49 

Changf  for  week 

^6  99 

^6  79 

-r  2  8.5 

-179  w2.1R 

-  1.51 

1961  High 

714  69 

1.50.87 

.. 

1961  Low  . 

..  610.2.5 

131  06 

- L  TILITIES— 

High 

Low 

Close 

Volume  London  S.E 

Mav  16 

.,  114,57 

112  89 

111.61 

5.110.000 

.-6.5.1  ' 

May  17  . 

..  114-57 

11.1  16 

113.71 

.5.520.000 

363  9  ! 

May  18  ... 

..  114.61 

112.89 

113.72 

4.610,000 

359.2  1 

May  10  . 

.  114.51 

n.rio 

11.1.69 

4,200.000 

1.57  1  , 

May  22 

.  114.4.1 

111.1.5 

113.91 

4.070,000 

May  23 

.  113.9.5 

112.61 

111  2? 

1.660.000 

3,58.0  j 

Changp  for  mppK 

-0.62 

-  -0.26 

—0.19 

1961  High 

114.61 

365.7 

1961  Low 

99.7.5 

.10.5.9  1 

(Rlppen  A  Co.  Inc.) 

(CInsinf  qoolalioBS  May  23.  1961) 
Premiums  90day  rail  offerings  per 
100  shares  at  current  market  prices. 
Abitibi  300  Imperial  Oil  275 

Alberta  Gas  Tr  275;Kelembe  Copper 
'Alb.  Nat.  Gas  200  M.  Loeb  200 

Algoma  Steel  275  Madsen  R,  L. 
Aluminium  300  Maritimea 

Atlantic  Coast  30  Massey  Fergus 
Bailey  Selh  'A'  100  National  Pete 
B.A.  Oil  275  Nor  Ont.  Nat 

Campbell  Chib  no,Opemiska 
Cdn.  Celanese  270  Oshawa  WTioles,  225 
Cdn,  Exp  Gas  30  Pacific  Pete  140 
Cdn  Huskey  O  90  Provo  Gas  .37 

Cdn  Pac.  Rail-  210  Que  Nat  Gas  95 
Cons  Discovery  4.5  Rothmans  150 

C  Min.  k  Smelt.  260  Royalite  135 

Copper  Rand  35  Salada  Shirnif  225 
Denison  M  110  Seven  Arts  150 
Dome  Mines  300  Siscoe  25 

D  Fdv.  k  St)  415  Steep  Rock 
D.  Tar  i 


peed 

liquidation  mu.st  determine  the 
rate  of  il.s  decline. 

Here  in  Canada  we  are  some-] ii.'ited  section  of  the  Canadian 
what  innocent  ab- ut  the  meaning] Stock  Exchange  is  indicated  by-' 

This  wppU’s  chart  hv  the  wav  lof  anti-trust  legislation  affecting  action  taken  by  the  exchange  rowing  to  th,  lommu^ion  i.,  5.786  por 

J  I,.  ctrvs  ai  .  ,  K  t  Irent.  Provincial  government  is  giving  a 

representing  B.A  Oil  values  andia  case  xsuch  as  this.  Neither  of  during  the  past  week  in  remov-, grant  of  $:>43.83n  for  the  loan 
the  two  companies  is  a  monoply  ing  from  the  unlisted  .section  a 
factor  in  its  industry,  each  meets| total  of  1.3  slocks,  all  of  which. 

with  heavy  competition  and  theiare  li.sted  on  the  Toronto  .Stock I rompowd  m 

.  It.  1  u  I  IBanque  (  anadienne  Nationale.  Credit- 

two  companies  themselves  havei Exchange.  This,  apparently  is|Qupher,  Inc.  Florido  Matteaii  &  Fils 
nothing  whatever  in  common,  as  an  initial  move  in  plans  for  lhe;J;"^^U■T'nVId'4“■^p*L”^^^^  iLuJ 
far  as  product  or  markets  are  gradual  reduction  of  listings  onim  $38.5,00(1  lifipm-year,  s'x-s  prr  com 

I  the  vaplinn  |spnal  dolwnlurf.,  at  a  pric  of  97.01  lor 

■  III,  .M.IIIUII.  i$125.0flO  of  5'v's  of  1962-71  and  $260,000 

be  legislation  The  unlisted  section,  an  ex-j"'  •''*  IH72  76  on  ihi.,  basi»  o^'  roat 

i»t  tt  ’\  II  J  'of  borrowing  to  the  municipality  ts  6  284 

rather  thanl^'^’^nge  official  recalled,  was  es-  „  mm 

labli.shed  in  1926  ".solely  as  ai  _ 


Johns 

,,  ...  .Mauson  Bienvenu.  Ltee  and  Mcr>ougaJl 

rATUtual  abolition  of  (he  un-|4  Christmas,  Ltd  an  issue  of  $840,000 


TOWN  OF  ST.  FLZFAR 
The  town  of  .St.  Kl/ear.  Quebec,  ha' 


_  Sales  by  Reilman’s  (Canada) 

ciTV  Of  sHERBRooBF,  'h  'll*’  three  months  ended 

ciij’  of  .shnrtwonk,  onahor.  ha.'  ^pril  last — the  first  quarter 

ardpd  to  a  ».vndira(a  oomposad  of;  of  the  Company’s  fi.scal  year  — 
'“*■  ■  '"‘were  about  Ifi  per  cent  higher 
than  in  the  corresponding  period 
a  year  earlier,  Idiiiis  Reitman, 
president,  told  shareholders  at 
annual  meeting  Ibis  week. 

Company.  Mr.  Reitman  said,  is 
pursuing  its  policy  of  expan¬ 
sion  at  a  rapid  pace,  with  five 
new  .stores  opened  since  Feb- 

isrhool  rommissioncri  for  City  of  '''  i  ruarv  1  tllis  year 
Thns.  Quebec  hav^  awarded  to  La  — 


Bank  of  Montreal.  \  K  Ames  k 
Ltd, I  Dawson.  Hannaford.  Ltd  .  Geo(. 

frion.  Robert  k  Gelinas.  Inc.,  (asgratn 
A  Tie  Ltee.  and  .1.  C.  Boulet.  Ltee,  an 
iiwue  of  $960,000  twenty-year.  5'<-5‘‘4 

serial  debentures  at  a  price  of  98.276  for 
$378,000  of  5\’s  of  1962-71  and  $.582,000 

of  .534**  of  1972-81  On  this  ba.sis  net  co.st 
of  borrowing  to  the  municipality  ia 
.5.8319  per  cent. 


ST.  .lOHNS  S.C. 


concerned. 

It  appears  In 
against  bigness 
against  a  "trust” 


situation. 


Gen.  Develop 
Giant  Yellowk 
Granduc 
Gunnar  Mines 
Hollinger 


the  investors.  It  appears  lo  belie 
some  of  the  exceptionally  favour¬ 
able  opinions  which  one  hears  or 
secs  expressed  from  lime  to  time. 

Some  of  the  changes  reported 
in  stock  prices,  although  they 
j^jlook  important,  have  little  signifi¬ 
cance  except  to  show  up  the  rela¬ 
tive  thinness  of  the  market.  A  - - - - — 

good  example  of  this  is  the  drop;  Scott  Re-Elected 

of  2'*  points  in  Aviation  E>ec-|  ,  ,  .  __ 

tronics  on  Tuesday.  This  drop,  of  iChSirHldn  Ot  TSt 

10%  of  the  stock  value,  rame;  _ 

210  Tr*"Mouni  *p?pe  ^  turnover  of  some]  Mpmbers  of  the  Toronto  Stock 

200  United  A..be9.  8n!,'^50  shares.  Any  sort  of  a  real  bid 

'70 weirrw'rt'*  nnjor  offer  is  still  able  lo  swing  the 
23”  Yeiiowkn.  Rrxr  .5," ' market  widely,  without  reference 

-  |lo  any  corporate  news  or  other 

development  affecting  the  stock’s 
value. 


The  new  stores  are  located  at 
Sydney.  N.S.,  Moncton,  N.B.,  St. 
Catharines.  Ont.,  Regina  and 
Vancouver. 

Directors  of  company  have 
declared  an  extra  dividend  of 
.3  cents  a  share  on  stock  along 
with  regular  quarterly  di.stribu- 
fion  of  10  cents  a  share,  both 
payable  August  1st  lo  share¬ 
holders  of  record  July  17th.  A 
similar  extra  was  paid  at  same 
time  last  year. 


Actively  Traded  Warrants 

(Closing  Qontalinni.  Mojr  23.  1961) 
(Supplied  hy  Burns  Bros.  A  Co.  iBf.) 

Bid  Asked 

Algoma  Cent.  A-  Hud  Bay 


Canada  Oil 
Canada  ^Southern  Oil 


.13 
.14 
.3..50 
2.20 
2  30 


T  40 
1.95 
2  25 
32’ 2  .34 
2  10  2  .30 

t.3.>  1  40 

a  60  4  80 

18  75  19.00 
105  106 


.80 


Action  of  base  metal  slocks  in 
Canada  continues  to  be  mixed. 
Occasional  statements  In  the  ef¬ 
fect  fha't  further  rises  are  due  in 
copper  prices  help  to  maintain  in¬ 
terest.  It  is  not  likely,  however, 
that  such  increases  will  take 
place  in  the  near  luture.  Con¬ 
sumer  industries  are  still  diges- 


Exchange.  at  the  annual  meeting 
held  this  week,  re-elected  to 
office  hy  acclamation,  Eric  D. 
Scott  of  .1.  H,  Crang  &  Co.  as 
chairman  of  the  board  of  gov¬ 
ernors. 

Other  officers  of  the  board  re¬ 
elected  by  acclamation  were; 
G.  R.  Gardiner  of  Gardiner,  Wat¬ 
son  Limited  as  vice-chairman; 
Marshal  Stearns,  .M  B  E.  of  T.  A 
Richardson  &  Co.  as  secretary 
and  F.  0.  Evans  of  McLeod, 
Young,  Weir  &  Ratcliffe  as 
treasurer. 

Re-elected  to  the  board  of  gov¬ 
ernors  were;  John  S.  Deacon  of 
F.  H.  Deacon  &  Co.  Ltd.;  R.  0 
Funston  of  Wood.  Gundy  &  Co.; 


SrhM  rnmmi.ssmn^rs  for  Part  Tarti^r. 
Queb^r.  havF  itwardH  fo  L##  Matson 
BiMv^nii,  and  McDougall  k  Christ¬ 

mas.  Ltd.  an  issua  of  $298, .590  Iwanty- 
year.  5>^-6  p^r  r^nt  serial  dabantures 
at  a  prica  of  96  887  for  $77,500  of  5W’*| 
of  1962-66  and  $221,000  of  6'a  of  1967-81  j 
On  this  basis  nat  cost  of  borrowing  to! 
the  rommission  is  6.357  par  rant  Pro-I 
inrial  govrrnmant  la  giving  a  grant  ofj 


convenience  for  members  andi  port  r artier  s.« 

their  clients.”  but,  he  suggested, 
recent  events  have  demonstrated 
the  value  of  having  a  stock  fully 
listed. 

There  are  163  issues  on  the 
unlisted  .section,  of  which  .37  have 
not  been  traded  this  year.  In 
1960,  trading  on  this  section '$85 .925  Tor  n..  inan 
amounted  to  .3.647,9.31  shares  in  — ^ 

120  issues  having  an  aggregate  brinosi. 

valiip  nf  ICIS  nno  non  I  oommis.sionpr.,  tor  .St  Bruno 

value  01  W.I.IIUO.'AIII.  Quebec,  have  awarded  lo  Banque  I'ana- 

Totdl  CSE  V’olume,  listed  dndjdimne  Nationair  and  Brlangor,  Inc.  an 
unlisted,  in  1960.  amounted  to '-'“V'’, *'*1^  Cf 

'  ,  I  J  ,  ».,n  ..erial  debenliire,  at  a  priee  of  97.92  for 

61,902,196  shares  valued  at  $112,-|j|()s.noo  of  .v.’,  of  1962-66  and  iioo.noo 
362,957.  iff  (••,  of  1967-71.  On  Ihi.  basL,  net  rost 

...Unco  eboenc  oeoinf  horrrM'int!  In  the  rommission  1«  6  17.50 
Companies  whose  shares  rent,  provincial  government  is  giv- 

fraded  on  the  Unlisted  Sect  ion  mg  a  loan  ot  $i%,795.so  tnr  me  loan. 

arc  not  required  lo  supply  infor-l  - - - 

jmation  to  the  exchange  on  a  Grevhound  Lines  ' 
regular  basis  and  no  listing  ap-  7  •  •  j  i 

plication  is  needed.  BaaStS  Dividend  j 

The  slocks  removed  from  trad- 


ting  the  recent  hoists,  and  only  .Joseph  A.  Hackett  of  J.  Bradley 
1  really  sustained  high  demand  Streit  &  Co.  Ltd.  and  G.  C.  Hev- 
'will  warrant  gains  above  the  .31  enor  of  Hevj.nor  &  Ctv  New  mcm- 


OIL  &  GAS  PIPELINE  INDEX 


From  1  to  365  Days 

Short  Term  Funds 

To  Borrow  -  To  Lend 

Company  treasurers  interested  either  in 
borrowing  or  in  lending  short  term  funds 
are  invited  to  consult  us. 

We  take  an  active  part  in  the  market  for 
treasurx’  bills  and  notes  of  acceptance  and 
commercial  companies.  Rates  for  any 
term  up  to  365  days  will  be  quoted 
gladly  on  request. 

Telephone  or  mail  enquiries  will 
receive  prompt  attention. 

Wood,  Gundy  &  Company 

i  Tiimited  i  i  - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  X'ictoria 
London,  Eng.  New  York 


or  3U2  cent  levels. 

The  recent  gains  in  CPR  and 
Supplied  by  Kippen  &  Co.  Inc.)  gp||  Telephone  appear  to  have 
Based  on  the  simple  average  of  ^een  based  on  wide  recommenda- 
elatives  method.  reilKhng  thej  ^ 

average  movement  of  10  gas  pipe-j'*"  ®  •,  j  c.  . 

line  securities  and  4  oil  pipeline  aod  the  United  stales 
securities; 

Wk  ^nded  Pr^v 

May  23  w'ffK  Aver 
Gas  Pipeline  Aver  119.87  120.56  —0.69 
Oil  Pipeline  .\3ei.  98  44  96.55  t1.89 


Offer  $15  Million 
Insured  Mortgages 

I  Bids  are  to  be  called  on  June 
1  for  $15  million  worth  of  Na- 
jtional  Housing  .Act  insured 
mortgages. 

The  move  is  in  keeping  with  a 
ne5v  policy  to  develop  a  second 
ary  mortgage  market  in  Canada 
'  .Members  of  the  Investment 
I  Dealers  Association  of  Canada, 

I NHA  approved  lenders  and 
'their  NHA  approved  corres¬ 
pondents  will  be  invited  to  sub¬ 
mit  sealed  tenders  on  $500,000 
packages. 

Participants  will  be  permitted 
to  bid  for  one  or  more  of  the 
$500,000  packages,  up  to  the 
whole  $15  million.  Options  for 
up  to  60  days  will  be  considered. 

After  announcing  the  offering, 
in  reply  to  a  question.  Public 
Works  Minister  Walker  made  it 
clear  that  banks  will  be  en¬ 
titled  to  bid  for  the  mortgages. 

Purchasers  of  the  mortgages 
will  be  allowed  to  select  their 
own  servicing  arrangements  or 
leave  servicing  to  Central 
Mortgage  &  Housing  Corp 

Tenders  will  close  June  19. 


CPR  expects  to  benefit  to  some 
extent  from  the  Royal  Commis¬ 
sion  recommendation  that  unpro¬ 
fitable  branch  lines  may  be  dis¬ 
continued;  but  any  really  sub¬ 
stantial  improvement  in  the  stock 
would  have  to  have  another  basis. 


[hers  elected  to  the  board  were 
R.  N.  Steiner  of  A.  E.  Ames  & 
Co.  and  J.  P.  Walwyn  of  Walwyr. 
Stodgell  &  Co.  Lt(i. 

Tribute  was  paid  to  the  retir¬ 
ing  member  of  the  board.  C.  P. 
Lailey  of  Charles  H.  Burgess  & 
Co.  who  has  .served  for  many 
years  as  governor  and  a  term 
of  office  as  chairman  of  the 
board 


5IOORE  CORPORATION 
Moor?  Corporation  Ltd.  advises  that 
during  April,  1.000  common  shares  were 
issued  under  the  executive  stork  option 
plan  There  are  now  6.647,015  common  jT 
shares  outstanding. 


,  ,  ,1.  r  ,1  I  Directors  of  Greyhound  Lines 

mg  yesterday  were  the  follow-l  ^  Ltd.  declared  during 

mg;  Biirdiilac  Mines  Ltd  Con-|,hp  a  quarterly  divi- 

Key  Mines  Ltd^.  Consolidated  22" j  cents  a  share,  up 

Fenimore  Iron  Mines  I'*'!--  t)e-|j|.p|^.|  ^j^p  previous  rate  of  ism’ll 
courscy-Brewis  M'nPrals  Lld,|pp„^^  Payment  will  be  made 
Donalda  Mines  Ltd..  Maniloii-|  j^^p  .jp  ji^aPPl^Ql^jpPj 
Barvue  Mines  Ltd..  Meta  Uran-i  j^^p  j 

itim  Mines  Ltd.,  New  Alhona  '  y,,p  ^p^^.  ^ale  places  the 
Mines  Ltd.,  New  Ja.son  Minp  pp  annual  basis  of  90 

Ltd.,  New  Scnalor-Rouyn  Ltd  .ipp^jj;  pg,-  share  compared  with 
Rowrh  Consolidstcd  Mines  Kto.,!'^!^  cents  previously. 

Sudbury  Contact  Mines  Ltd..  '  i,‘  Rordon,  president  slates 

Territory  Mining  Company,  Wcstjjj^al  pro.speets  for  the  company 
Malartic  .Mines  Ltd.,  and  Vale|  favorable. 

Lead  and  Zinc  Mines  l.ld.  i - — - — 


Purchasers  and 
Distributors 
of  Government, 
lyfunicipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

Limited 

BunnetB  EttablUheA  1889 

MONTREAL 

TORONTO  New  YORK  LONDON.  KNO. 
VANCOUVfR  VICTORIA  WINNIRIB 


TSE  SHORT  POSITIONS  ' 

Semi-monthly  report  of  short  ^ 
positions  of  the  'Toronto  Stock- 
Exchange  as  of  May  15th  showed 
957.788  shares  of  215  issues  com-: 
Ipared  with  1,072,389  shares  of  213 
issues  on  April  28th. _ j 


i - 1959 - 

1  High  Low 

—  1960-41  — 
High  Lew 

(Dominion  Bureau  of  Statistics)* 

May 

18 

May 

11 

May 

4 

Apr. 

27 

Year 

Age 

283.1 

248.3 

319.5 

235.4 

94 

Stocks  (Total)  . 

319.5 

315.8 

317.1 

308.8 

251.4 

857.3 

644.9 

813.7 

612.7 

10 

Machinery  and  Equipment  . 

818.7 

813.8 

809.2 

808.9 

711  9 

1206.1 

1041.1 

1301.7 

1023.0 

10 

Pulp  and  Paper  . 

1291.3 

1285.3 

1288.8 

1263,8 

11.39.3; 

246.0 

191.2 

244.1 

176.6 

4 

Flour  Milling  . 

244.1 

244.1 

237.4 

229,6 

185.0 

219.4 

163.1 

2.32.8 

I6I.7 

4 

Oils  (Retining)  . 

2.30.5 

229  9 

2,32.3 

229.5 

168.9 

’  234.2 

191.6 

215.8 

169.2 

7 

Textiles  and  Clothing  . 

210.2 

211.6 

215.3 

210.9 

191.1 

304.8 

121.1 

.325.4 

248.3 

13 

Food  and  Allied  Products  . 

.325.4 

.317.2 

.320.3 

312.1 

222.2 

725.5 

642.8 

8,59.4 

604,0 

8 

Beverages  . 

8.59.4 

84,3.8 

8,58.3 

830.3 

636.7 

590.5 

501.6 

.531.5 

404.5 

14 

Building  Materials  . 

.500.5 

485.3 

486.2 

484.5 

470.1 

213.4 

181.9 

313.6 

189.4 

2 

Industrial  Mines  . 

313.6 

.308.5 

311.7 

290.6 

215.8 

219.0 

254.0 

335.3 

241.1 

72 

Industrial  . 

335.3 

331.4 

333.7 

324.4 

260.3 

371.0 

292,5 

327.1 

255.0 

3 

Transportation  . 

327.1 

314.1 

.307.5 

292.2 

307.4 

117.2 

107.4 

147.8 

115.2 

3 

Telephone  . 

147.8 

145.3 

142.6 

138.2 

1136] 

238.3 

205.2 

223.7 

185.1 

8 

Power  and  Traction  . 

220.4 

220.6 

221.5 

221.9 

188.81 

205.2 

184.5 

222.9 

183.3 

14 

Utilities  Stocks  . 

222.9 

219.4 

216.7 

211.6 

188.0 

399.1 

326.3 

334.9 

296.9 

7 

Bank  Stocks  . 

384.9 

382.0 

382.7 

376.9 

308.8’ 

•  Basis:  Average  stock  prices 

123.2  123.2  r>4.1  27 

1935-39=100.  Last  revised,  January,  1961. 

‘MINING  STOCKS 

Total  .  123.2  122.5 

122.1 

118.8 

1 

1 

93.3 

83.6 

80.7 

89.2 

63.5 

21 

Golds  . 

72.9 

74.4 

73.2 

Vo.b 

67.4 

224.6 

174  3 

233.3 

160.2 

6 

Base  .Metals . 

238.3 

232.6 

234.1 

222,3 

163  9 

Mining  stocks  are  not  includ  ed  in  Investors’  Index. 


Company  Treasurers- 

We  can  help  you  keep  your  short  term 
funds  working.  Qll  us  for  information  on: 

V  Treanurr  Bill* 

V  Government  Bonds 

V  Acceptance  Paper 

v'  Prime  Corporate  Paper 
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State  U.S.  Defence  Orders 
Available  to  Canadians 


A  government  reprcsentativeiRobinson  drew  the  conference's 
has  indicated  it  should  be  specifications  for 

..  ,  ,  „ _ three  defence-production  jobs  in 

tively  easy  for  Canadian  industry  U.S.  Two  were  for  small 
to  continue  winning  a  share  ofjjufriij^i-.supply  contracts  for  use 


United  States  defence  contracts. 

During  1960,  the  value  of  de¬ 
fence  sharing  contracts  placed  in 


YOUR 

LIFE  INSURANCE 


It  is  a  generally  accepted  phi- 


in  ship  constniction  at  Bremerton, 

Wash.  The  other  was  a  large 
electrical-supply  order  involving 
Canada  by  the  U.S.  amounted  toj96  units. 

$112  million,  T.  J.  R.  Robinson, |  Mr.  Robinson’s  Los  Angeles  of- 
west  coast  representative  of  the  fice  covers  11  western  states  and 
Department  of  Defence  Produc-i Texas.  He  said  there  are  four 
tion,  told  a  conference  of  Van-  fields  in  that  area  through  which 
couver  businessmen.  I  Canadian  firms  can  bid  for  U.S. 

For  the  first  four  months  of  defence-production  orders  —  the 
this  year,  he  said  U.S.  firms  and  Department  of  Defence  Produc- 
government  agencies  had  placed 'tion  Procurement  Agencies;  the 
$43  million  worth  of  defence  con-jArmy  Ordnance  Corps;  the  U.S. 
tracts  with  Canadian  companies.; Navy;  and  the  prime  defence! 

Noting,  “the  defence  production  contractors.  I  ^  .  ...  ....  _ _ 

Industry  in  the  United  States  has|  Pointing  to  the  $935  million'dent  needs  a  high  school  diploma 
all  kinds  of  money.”  he  insisted,; spent  in  defence  contracts  last 
“We  can  get  some  of  it.  All  weiyear,  and  naming  Convair  Com- 
bavc  to  do  is  to  bid  competi-jpany  as  an  example,  he  said  the 
tively.”  prime  contractors  had  vast  sums 

To  help  make  his  point.  Mr.  I  of  money  to  spends _ 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
J.  Roger  Flumerfelt,  B.Comm.,  C.L.U. 


More  Japanese  Imports 
Placed  Under  Quota 


jSovereign  Life  Appointment  fQ 

All  Canadian 


The  Japanese  government 
seems  to  think  it  is  being  most 
magnanimous  in  its  steps  to  ease 
the  pressure  on  several  hard- 
hit  sections  of  Canadian  industry. 


The  Tesft  of  o  Lifo  Insurance  Policy 


losophy  today  that  it  is  the  par¬ 
ent’s  responsibility  to  see  that 
their  children  get  an  aqual  ap> 
pertunity  in  life  to  other  child¬ 
ren.  This  has  a  different  mean¬ 
ing  in  different  families  —  but 
to  meet  today’s  standards  a  stu-i 


deflation,  wars  or  peace. 


As  announced  recently  in  the 
Commons  by  Finance  Minister 
Fleming,  most  of  the  textile 
quotas  which  Japan  imposed  on 
herself  last  year  are  to  be  main¬ 
tained  throughout  1961. 


“This  exceptional  reduction 
should  not  be  regarded  as  a  pre¬ 
cedent  in  relation  to  future  years 
or  other  products”,  he  warned. 

Another  new  quota  provides 
for  the  import  of  up  to  393,000 


NafI  Steel  Car 
Earnings  Drop 
In  Difficult  Year 


FIkiI  year  cadre  Marrb  3 
I  Ml  1M« 

A|wr.  Pram  . SIM.IM  Sl.MI.'M 

Net  Eamiofa  .  24. 5M  dM.232 

Per  Share  .  #.#3' a  #.15' a 

WarW.  Capital  ...  1.524.42S  1.000.3*7 

Carr.  Kalla  .  21.1-1  5.0-1 

Reflecting  a  period  of  extreme¬ 
ly  difficult  operations,  annual 


dustry  appears  clearly  to  have 
been  over-expanded  in  Canada 
However,  we  are  confident  that 
there  will  be  a  greater  average 
yearly  demand  than  the  low 
levels  of  the  past  three  years 
For  this  reason,  railway  cars 
still  represent  by  far  our  greatest 
sales  potential  and  we  must 
maintain  and  strengthen  our 
staff  if  we  are  to  improve  our 
share  of  the  market  and  continue 
as  an  efficient  supplier. 

“Our  diversification  program 


What  a  pleasure  it  is  to  repre¬ 
sent  a  company  whose  life  in¬ 
surance  contracts  have  fulfilled 
every  guarantee  that  the  policies 
stipulated  thirty  years  ago.  What 
a  satisfaction  it  gives  an  under¬ 
writer  to  advise  a  client  that  due 
to  our  company's  efficient  mana- 
as  a  minimum.  For  a  boy,  ajgement  and  favorable  interest 
university  degree  opens  the  door  (rates,  his  life  income  at  65  will 


to  not  only  a  greater  apprecia¬ 
tion  of  the  arts  and  sciences  — 
It  also  means  an  increased  earn¬ 
ing  potential  from  age  23  to  65 
of  between  $100,000  to  $200,000 
according  to  the  profession  cho¬ 
sen. 

Few  students  realize  the  sacri- 
fiie  and  generosity  of  their  par¬ 
ents  in  providing  them  with  their 
‘equal  start”  in  life.  It  is  esti¬ 
mated  that  the  parents  in  the 
average  Canadian  home  have 
spent  close  to  $9,000  on  each 
child  that  graduates  from  high 
school,  and  a  further  $6,000  for 
each  student  that  leaves  univer¬ 
sity  with  a  Bachelor's  degree  — 
a  total  of  $15,000  per  child. 

With  an  average  of  three  child- 


has  been  an  important  factor  in 
report  of  National  Steel  Carlppotjucing  a  slightly  better  than 
Corp.,  Ltd.,  for  fiscal  year  ended  break-even  .vear  for  the  company. 

March  31st,  1961.  operating  prof-i''^''^  earnings  of  Canadian 
,u,.,Trailmobile  Limited  have  been  a 
Us  and  net  earnings  close  to  the' ..  ...  ..  «  n  m  n  a  n  v 

vanishing  point.  Directors’ report.jS^'lTe  ’ea^^^^^^^  ‘he  outlay  of 

signed  by  A.  P.  Shearwood,  when  the  general  level  of  busi 
chairman  and  president,  points | ness  improves.  The  results  so  far 
out  that,  for  the  third  successive  j  from  Jtanton  Pipes  (  Canada) 

,  ,  .,  I  Limited  have  been  better  than 

year,  purchases  of  railway  carsig^pected.  Growth  will  be  slow 


G.  F.  N.  Smith,  F.S.A. 


Setting  up  in  this  country  by 
British  American  Oil  Co.  of  a 
cyclohexane  plant  will  enable 
Du  Pont  of  Canada  Ltd.  to  pro¬ 
duce  an  all-Canadian  nylon. 

Cyclohexane  is  the  basic  raw 
material  from  which  nylon  "in¬ 
termediates”  are  produced  at  the 
Maitland,  Ont.,  works  of  Du  Pont. 
In  the  absence  of  a  Canadian 
source,  the  company  has  been 
importing  between  $3-5  million 
per  year  of  this  substance  from 
the  U.S. 

It  is  understood  that  Du  Pont 
now  proposes  to  purchase  its 
future  cyclohexane  requirements 
from  BA,  under  a  long-term  con- 


in  Canada  were  at  a  low  level. 
Total  sales  by  company  of  rail¬ 
way  cars  and  parts,  report  states, 
declined  by  43%  for  the  year  end¬ 
ing  March  31,  1961  as  compared 
with  the  previous  year. 

“No  cars  for  the  railways  have 
been  built  at  our  Hamilton  plant 
since  early  October  1960,”  Mr. 
Shearwood  says,  “A  serious  loss 
was  avoided  only  by  employing 
the  strictest  economy  in  oper¬ 
ations  and  increased  earnings 
from  miscellaneous  orders,  sub¬ 
contracts  from  Stanton  Pipes 
(Canada)  Limited  and  from  Can¬ 
adian  Trailmobile  Limited.  Sales 
other  than  railway  cars  and 
parts  while  still  a  relatively 
small  part  of  our  business  showed 


but  there  will  be  opportunities 
for  expansion  into  allied  fields. 

“Studies  for  further  diversific¬ 
ation  are  continued  with  the  aim 
of  introducing  additional  major 
products  at  Hamilton.” 

Guaranty  Trust 
Buys  Shares  Of 
Traders  Finance 

TORONTO.  —  Traders  Finance 
Corporation  Ltd.  has  purchased 
100,000  shares  of  treasury  stock 
of  Guaranty  Trust  Co.  of  Canada 
for  an  amount  which  raises  the 
capital  and  reserve  of  Guaranty 
Trust  to  $12,000,000 


$45,000  is  a  very  significant  sum, 
for  a  father  has  to  make  at  least 
$60,000  in  earnings  to  realize 
such  an  amount,  after  payment 
of  income  taxes,  to  maintain  and 
educate  his  children. 


It  is  usually  a  period  of  thirty 
years  before  the  youngest  child 
is  no  longer  a  charge  on  the 
family  coffers,  and  the  father  is 
between  50  and  55  years  of  age, 
according  to  the  age  at  mar¬ 
riage.  This  leaves  only  10  to  13 
years  to  prepare  financially  for 
retirement  at  65. 

With  today’s  cost  of  living,  a 


be  14%  bigger  this  year  than  we 
bargained  for,  because  the  policy 
participates  as  to  dividends  even 
in  retirement. 

In  simple  language  —  cash 
value  life  insurance  and  the  an 
nuity  options  that  are  in  every 
policy  today  —  are  the  financial 
pillars  that  can  be  counted  on 
in  every  family. 

♦ 

It  is  significant  that  the  big¬ 
gest  buyers  of  life  insurance  in 
large  amounts  are  between  the 
ages  of  35  and  55  —  when  they 
have  found  that  other  invest¬ 
ments  which  gave  the  excitement 
of  speculation  did  not  produce  the 
results  that  were  projected  when 
they  bought. 


radios  with  three  or  more  tran 
sistors.  The  quota  for  radio  and 
receiving  tubes  was  set  at  2.3 
million  units. 

Vinyl  raincoats  and  polyester 
staple  buttons  were  also  brought 
In  addition,  “voluntary  con- 1  under  control  for  the  first  time, 
trols”  will  be  extenOed  to  cover  I  The  quota  on  the  former  is  520,- 
the  export  to  Canada  of  Japan-  000.  while  that  on  the  latter,  in! 
ese-made  transistor  radios,  radio  size-'  up  I'i  inches,  is  one 

and  TV  receiving  tubes  and  stain- million  gross.  ,  jhe  Sovereign  Life  Assurance  1 ‘raff- „  ,  , 

less  stMl  flatware.  Limlfi  Sef  .Company  of  Canada  announces L  Pool  s  Maitland  plant  was 

A  letter  from  Japanese  Am-  uimirs  appointment  of  G.  F. 

bassador  Hagiwara  suggests  hej  pjemjng  said  all  the  tex-iSmith,  F.S.A..  to  the  position  of ®^ek,  execu- 
IS  aware  that  imports  from  his  {jjgj  controlled  last  year  will !  Vice-President  and  Actuary.  tive  vice-president,  the  company 

country  are  having  a  rumous|(,Qf,{jnug  be  curbed.  i  ~~  -  hoped  to  find  a  Canadian  source 

effect  on  certain  Canadian  pro-;  year's  list  of  controlled  .shipments  of  these  items  from  c.vclohexane  and  thus  make 

‘^HrinHiraied  (he  Hrri.ion  .^'textiles  included  cotton  fabrics.  Hong  Kong.  nylon  an  all-Canadian  product, 

keen  this  vear’s  exnnrt  oiinias  nn miost  made-up  cotton  goods.  sev- !  The  letter  by  Ambassador!  j 
afmnst^*  of  garments  made  of  I  Hagiwara  indicates  Japan  iSi‘° 

levels  had  been'^^nrnmnt^'SP))"  '"pyP"  synthetic  j  alert  to  the  possibility  that  third.I^l^l  of  that  hope  .  he  added, 

1960  e  Is  ad  been  prompted .  bedspreads  and  elastics.  I  countries  may  expand  shipmentsi  the  final  link  in  a 

To  this  have  been  added  dishllo  Canada  of  products  controlled  cither  unique  chain  of  develop- 
towels,  certain  dress  gloves,  j  by  Japan.  ments  designed  to  make  Canada 

nylon  fabric  and  some  types  of'  On  plywood 
ribbons 


by  “adverse  conditions  in  the 
Canadian  textile  industry  and  the 
general  economic  situation  in 
Canada”. 


Cuf-backi  Temporary 

He  pointed  out.  Iiowever,  that 
concessions  were  being  made  on 
a  temporary  basis  only. 

“With  the  improvement  of  the 
situation  in  the  Canadian  market 
my  government  will  naturally  an¬ 
ticipate  gradual  increases  in 
these  export  quotas  in  future 
years”. 

Export  to  Canada  of  Japanese 


f  ,h  . . .  ,rt‘^h'"* 

Mr.  Fleming  said  several  quota '^nly  a^d'SrJtgolia  iol^^tlli"^^^^^^^^^  ?54^“1t"\L^''sPUi:  ' 

categories  were  subdivided,  “in  Idetermine  the  amount  for  the 
order  to  avoid  the  risk  of  undue  balance  of  1961.  The  quota  for 

concentration  on  particular  pro- the  first  six  months  of  196I--;made  ouT  own^  ^Pnlvmpi^ 

122-5  » -is  compared 'S®  iZor^S^Trom  T 

The  new  agreement  also  sets; with  the  53.2  million  sq.  ft.  for  l{7s  Next  ^wp  madP^ni.r^Z^ 
specific  limits  on  the  importation  I  all  of  last  year.  i  '^®  ™^‘*®  "  ”y' 

of  waterproof  and  canvas  foot-j 
This 


Ion  salt  but  we  still  had  to  im 
port  the  intermediates. 

“Then  we  built  our  own  inter 
mediates  plant  but  since  no  cy- 
,  clohexane  was  made  in  Canada 
'^yiwe  had  to  import  it  to  make  the 


wear 

shoes  with  rubber  soles  and  i  -  ij  • 
fabric  uppers  of  any  kind.  ’rligher  If!  MorCn 
The  new  quotas  are  to  replace  j  Building  permits  issued 
made  stainless  steel  flatware  is  j  the  voluntary  restraints  begun  in  (Canadian  municipalities  in  March ! 
to  be  cut  this  year  to  642,000  lmid-1960  without  Canadian  agree- are  estimated  by  the  Bureau  of!ha®XZ  laken  "  ’ 
dozen  from  the  1960  figure  ofiment  on  their  size.  They  allow  Statistics  at  $168  million,  an  in- ®  "  laxcn. 

1.150,000  dozen.  !for  the  shipment  to  this  country ;  crease  of  24.4  per  cent  from  $135  i  can.  wire  a  cable 

Every  person  needs  to  lose  a  Mr.  Hagiwara  indicated  the  from  Japan  of  up  to  1.9  million  million  a  year  before.  Cinada  Wlr*  a  cable  Co.  Ltd.  advises 

little  money  to  appreciate  that  stainless  steel  flatware  quota  had  pairs  of  waterproof  footwear  and  Housing' permits  increased  to  ibe'eUrcist'o?*## 

to  save  money  is  one  thing.  To  been  slashed  only  because  Can- 2,560,000  pairs  of  canvas  footwear,  j $82  million  from  $.59  million  andjopiion  by  a  fuu-time  employee  of  the 
adian  producers  were  in  diffi-|  To  date,  however,  controls Inon  -  residential  to  $86  million i p" 
cutties.  I  have  not  yet  been  established  on 'from  .$76  million.  ' sha^7»  * sMeS'a'nd  out^iidiai' *" 


conserve  it  the  way  life  insurance 
does  is  another  thing. 

Every  person  needs  to  learn 
what  lost  time  means  in  terms 
ef  lost  future  income 
Every  person  needs  to  realize 
that  without  life  insurance,  sav¬ 
ings  programmes  tend  to  become 
spending  programmes  every  time 
a  few  dollars  are  accumulated. 

Every  person  needs  to  be 
realistic  to  appreciate  that  in  this 
world  each  of  us  still  write  our 
ticket  to  financial  security  and 


I  have  not  yet  been  established  on 'from  $76  million. 


retired  couple  needs  $300  a  personal  dignity  through  life  by 
month,  with  a  home  that  is  paid  our  simple  observance  of  an  old 
for,  in  order  to  live  comfortablj.j fashioned  habit  —  thrift.  | 

Such  an  income  requires  $72,000j  It  is  not  until  a  man  reaches; 
in  bonds  with  a  yield  of  5?o  per  his  sixties  that  he  truly  realizes 
annum,  or  an  investment  of: that  his  life  insurance  has  been 


w'ith"the^D're”JioT°vear'°"’‘’*^^'  expected  to 'about  W.OOO  cash  at  65  to  pro- 1  his  finest  financial  partner  all 

“The  total  number  of  staff  and!*’®  substantial  benefit  to  bothjvide  a  $300/ .MO  life  annuity  that  through  life,  helping  him  to  ac 


employees  at  Hamilton  has  been 
reduced  to  less  than  300.  how 
ever  our  diversified  work  has 
allowed  us  to  retain  our  key  men 
so  that  we  are  in  a  position  to 
start  car  building  operations 
again  with  efficiency. 

“We  have  recently  received 
orders  for  cars  which  will  result 
in  the  plant  being  moderately 
busy  from  early  June  to  the  end 
of  August.  It  is  too  early  to 
assess  accurately  the  general 
prospects  for  our  company  in 
1961,  but  the  outlook  appears  to 
be  better  than  at  this  time  last 
year.” 

Working  Capil-ol  Holds 

Balance  sheet  shows  net  work¬ 
ing  capital  relatively  well  main¬ 
tained  during  the  year  with  cur¬ 
rent  assets  lower  at  $8,213,547 
from  $9,727,545  at  end  of  pre¬ 
ceding  year  and  current  liabilities 
down  widely  at  $389,172  as  com¬ 
pared  with  $1,727,248. 

“The  low  level  of  railway  car 
business  for  the  third  successive 
year,”  report  says,  “has  resulted 
in  your  directors  and  manage¬ 
ment  giving  continued  careful 
consideration  to  making  the  best 
possible  use  of  the  available 
assets  of  the  company. 

“The  railway  car  building  in- 


companics.  Traders  Finance  has 
been  broadening  its  scope  of  in¬ 
vestments  into  a  number  of  diver¬ 
sified  industries  recently  where 
it  was  felt  there  was  sound 
growth  and  earning  potential, 
hence  their  investment  in  Guar 
anty  Trust  Co. 

Guaranty  Trust,  over  the  years 
has  demonstrated  considerable 
process  and  with  the  additional 
capital  funds  from  this  sale  of 
shares,  it  will  be  in  a  position 
to  extend  its  operations  and  re¬ 
tain  its  position  as  one  of  Can¬ 
ada's  largest  independent  trust 
companies. 

The  closer  association  of  in¬ 
terests  of  the  two  companies 
should  compliment  and  be  of 
mutual  advantage  to  each  as 
Traders  Finance  Corp.,  and  its 
subsidiary  companies,  have  more 
than  180  branches  from  coast- 
to-coast  and  Guaranty  Trust  Co. 
has  offices  and  agencies  through¬ 
out  Canada. 

For  several  years  past.  A.  E. 
Naylor,  chairman  of  Traders 
Finance  Corp.  and  W.  F.  Spry, 
a  director  of  the  same  company, 
have  been  on  the  board  of  Guar¬ 
anty  Trust,  and  J.  Wilson  Berry, 
president  of  Guaranty  Trust,  has 
been  a  director  of  Traders 
Finance.  ; 


will  last  as  long  as  both  the  hus¬ 
band  and  wife  shall  live.  Alter¬ 
natively  approximately  $48,000 
will  give  an  equivalent  annuity, 
.guaranteed  10  years  and  as  long 
thereafter  as  the  husband  only 
lives. 


cumulate  without  worry,  provid 
ing  a  revolving  fund  for  the 
children’s  education,  capital  for 
emergencies  —  and  an  income 
he  can  never  outline,  at  the  end 
of  the  road. 

What  other  method  of  accu 


No  parent  regrets  the  real  en-,mulation  could  have  served  him 
joyment  they  have  had  in  giving* better? 
their  children  a  head  start  in' 
life.  —  And  no  parent  wants  to 
be  a  financial  burden  in  his  later 
years  on  the  children  who  then 
have  families  to  raise.  But  the 
fact  is  that  if  a  man  waiLs  until 
his  fifties  to  accumulate  for  re¬ 
tirement,  he  inevitably  is  faced 


Lesage  Stresses 
Wood  Conservation 


Premier  Jean  Lesage  of  Que-i 
bee  has  praised  the  re-forestation  I 
with  a  rude  shock.  As  one  client  Policies  of  Canadian  International' 
expressed  it  recently.  "Thart  ,  ,  ' 

lint  tneugh  time.  It  is  just  not.p,y  ^aw  material  is  the  main 
possible  to  save  $4,000  a  year  fori  concern  of  the  pulp  and  paper 


,A’«c  Ixsum 


S2  5,000,000  (United  States) 

Alberta  Natural  Gas  Company 

(Incorporated  by  Special  Act  of  the  ParUament  of  Canada) 

5  h%  First  Mortgage  Pipe  Line  Bonds,  Series  A 

To  mature  April  15,  1986 


To  bear  interest  from  date  of  issue 


Trustee:  Montreal  Trust  Company 

Counsel:  Borden,  Elliot,  Kelley  &  Palmer 
R.  L.  Winton,  Esq. 

Osier,  Hoskin  &  Harcourt 


The  placement  of  this  issue  was  arranged  privately  by  the  undersigned 


McLeod,  Young,  Weir  &  Company 

Limited 

Wood,  Gundy  &  Company 

Limited 


Dominion  Securities  Corporation 

Limited 

Nesbitt,  Thomson  and  Company, 

Limited 


the  next  lO  years.’ 


industry,  said  Mr.  Lesage,  dur¬ 
ing  the  official  start-up  of  the 
No.  4  machine  at  CIP’s  La  Tuque 
mill 


Few  people  really  appreciate 
that  time  itself  is  the  priceless,  _.  .  .  • 

>...4  tk.»  tk.  -..-u  The  new  paper  and  board  ma- 

asset  that  makes  the  magic  of|chine.  built  at  a  cost  of  about 
compound  interest  work  —  pro¬ 
vided  that  it  is  in  partnership 
with  money  that  is  saved  regular¬ 
ly  and  without  interruption. 

The  greatest  problem  in  all 


FOR  REPORTS 
OR 


$12  million,  has  an  annual  capa¬ 
city  of  33,(X)0  tons.  It  represents 
the  final  phase  of  the  company’s 
$33  million  expansion  program 
at  La  Tuque. 

, ...  .  .  .u  ,  ,  .  I  The  La  Tuque  and  Trois- 

familics  IS  to  save  the  first  ten  r jvieres  mills  of  CIP  use  a  total 
percent  of  all  income  —  every  of  some  1.000,000  cords  of  pulp- 
month  —  every  year  —  to  makejwood  per  year. 

(he  “rainy  day  reserve”  thatl  Lesage  insisted  woodlot 
one  day  will  be  needed  w^henj®""®®®  increasing  in  im- 

,  I  portance  as  sources  of  supply  and 

education  costs  arise  -  or  re-T^ouId  be  paid  “reasonable 
tu'cment  begin.s.  prices”  for  the  pulpwood  they' 

A  second  very  real  problem 'produce.  i 

is  lo  invest  the  savings  in  some  I  The  premier  of  Quebec  out-' 
form  that  will  have  its  greatest  I i‘n®d  some  of  the  steps  being: 

taken  to  assure  the  pulp  and: 


value  at  the  time  it  is  needed 
most  —  regardles.s  of  inflation, 


paper  industry  of  a  continuing; 
supply  of  pulpwood. 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M's  Business  Review. 

Only  four  pages,  it  combines  detailed  surveys 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  lo  our 
Business  Development  Department, 

P.O.  Box  6002,  Montreal,  P.Q. 

Bank  of  Montreal 


BRANCHES  IN  All  TEN  PROVINCES 
DUiriet  Htodquartars ; 

Halifax,  Toronto,  Winnipeg, 
Calgory,  Voncouvar 

HEAD  OFNCEi  Montreal 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  17.  1961 
shows  total  assets  $17,502,042  higher  than  previous  week  at  $2,921,- 
157,041.  Investments  are  shown  $5,889,345  lower.  Holdings  of  Sterling 
and  U.S.  Funds  were  $5,309,528  higher,  while  other  assets  were  $18,-' 
025,037  higher.  Deposits  were  $4,404,183  higher,  while  other  liabilities 
were  $18,060,826  higher.  ' 

In  comparison  with  corresponding  week  of  last  year  total  assets  i 
were  $102,590,922  higher,  while  other  liabilities  were  $23,5no..564 ' 
higher.  Circulation  was  $37,910,423  higher  than  same  period  last' 
year  and  deposits  arc  shown  $43,358,912  higher.  j 

COMPARATIVE  FIGURES  HEREWITH: 


Sterling  and  U  S.  Funda 
Other  Currencies  b 

Total  . 

ADVANCES  TO 
Char,  ard  Savings 


May  la.  IMl  Last  Wk.  Last  Tr. 
t  t  ^  $ 

41.199.5«9  *  S.30Ji.5A  .  7.430./Wa ' 

129.770  -r  31.620  ^  667 1 

41.329X>9  •f  .S.341,14«  -f  7.431.535 


Bks. 


19 1  •ntm  ausms 

dip 


Total  . 

INVESTMENTS 

Treasury  Bills  330, 997. MO 

Go\l.  Secs,  (2  Yrs.'  .341,122.006 

Govt.  Secs.  tLong  Termi  1.999,595,726 

Bds  Deb.  Ind.  Dev.  Bk.  71.654.126 

Other  Secs .  13,761.179 


RESOURCES  EXCEED  $3,300,000,000  •  MORE  THAN  B50  BRANCHES  ACROSS 
CANADA  .  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI¬ 
NENTAL  EUROPE  .  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORIO 


Total  . 

Ind  Uev.  Bk . 

Bank  Premises  . 

All  Othtr  Assets  .  . 

!  Total  . 

I  LIABILITIES 
I  Capital  Paid  Up 
Rest  Fund 

I  Notes  in  Circulation 
DEPOSITS 
j  Govt.  Of  Canada 
!  Char.  Banks 
Ottier 


Total 

Liabilitie.s  fOther  Curr  i 
AU  Other  Liabilities  .  . 


2,737,150.879 

25,000.000 

11.605.013 

60.730.642 


.330.776.866 

339.091.042 

2.001.328.960 

70,660.594 

21.162.760 

2,763.040.224 

25,000,000 

11,579.811 

62,705.605 


220.972  — 129.009.221 
2,030,964  —  93.126.824 
1,733,234  ^29’2, 204,914 
993.534  -  10.137.1801 

7.401.381  ~  396,464 

5,839.345  4-  79.809.885’ 


25.202 

18.025,037 


2,931.157.011  3,903.654.999  r  17,502,042  t  103,590.922 


5,000.000 

25.000.000 

2,011.659,494 

36.487.911 

665.265.262 

28.507,751 

730.260.934 

.51.052.75.3 

68.183.870 


5.000.000 
23.000.000 
3.01 5,155.533 

36,142.709 

663,237.641 

26.476.389 

725.636.739 

.52.519.683 

80.123,044 


343.202 

2.027.621 

2,031.362 

4,404.185 

1.466.930 

18.060,826 


^  12.026,618: 
^  40.695.529 
4,690,001 

43.351.912 
.  7.731.023 

<e  33,590.564; 


3,921,157,041  2.903.654.999  4  17,502,042  4  103,390,9221 


This  announcement  is  neither  an  offer  to  sell,  nor  a  solicitation  of  an  offer  to  buy  these  securities. 
The  offer  is  made  only  by  the  Prospectus. 


^'ew  Issue 

The  City  of  Montreal 

(Canaiia) 

$15,000,000 

51/2%  Sinking  Fund  Debentures  for  Local  Improvements 

Due  May  IS,  1981 

$10,000,000 

SVzX  Sinking  Fund  Debentures  for  Public  Works 

Due  May  1,  1986 

The  Debentures  will  be  dated  May  IS,  1961  and  principal  and  interest  will  be  payable 
in  The  City  of  New  York,  New  York  in  United  States  dollars. 

Payments  of  interest  on  the  Debentures  to  non-residents  of  Canada  will,  with  certain 
exceptions,  be  subject  to  1S%  withholding  tax,  as  set  forth  in  the  Prospectus. 

Price  100% 

(and  accrued  interest) 

Copies  of  the  Prospectus  may  be  obtained  in  any  State  only  from  such  of  the  several 
Purchasers,  including  the  undersigned,  as  may  laujully  offer  the  securities  in  such  Stale. 


Lehman  Brothers 
White,  Weld  &  Co. 
Dawion,  Hannaford  Inc. 


L  G.  Beaubien  &  Co.  Limited  Credit  Interprovincial,  Limitee 
Eastman  Dillon,  Union  Securities  &  Co.  Blyth  &  Co.,  Inc. 

Nesbitt,  Thomson  and  Company,  Inc. 


Midland  Canadian  Corporation  Belanger  Inc.  Rene-T.  Lecierc,  Inc. 


Paribas  Corporation 
Forget  &  Forget  Limitee 


i 


Open  First  Stage  of  Big  f righf  ‘ 

ilS  ViSUdliZGU  Harold  W.  Blakely,  president 

I  ©f©Pf70fl©  KGScOtCil  W©f7rr©  in  ka  LI  J  •'f  Crane  Limited,  announces  that 

_  By  AfidSSOy  nGdCl  company  will  build  a  new  factory 

_  at  Stratford.  Ontario,  for  the 

OTT.4W.4— Canada's  first  tele-ithat  had  to  be  considered  by  thel  “f^xport  sales  are  buoyant  '  division  of  the  com- 

phone  research  centre  opened  itsiplanning  committee,  headed  byL^^i  future  is  bright”  \  A  Construction  will  begin  as 

doors  during  this  week  to  IhelMr.  Hunt  and  A.  G.  Lester,  Bell  -ru.-  u  ,  u  nrcsiHcnt  ’Mnserv-soo"  3*  possible,  and  production 
scores  of  scientists  and  tech-  Telephone’s  vice-president  —  on-:p£,J.g^5^,J,  Ltd  states  at  the' ‘s  expected  to  start  by  the  end| 
nicians  who— working  in  a  sylvan  gineering.  Others  were  as  varied  pomnanv  c  first  intpm'a’tinnal  Pv.iof  year- 
setting  near  the  capital  —  willjas  distances  from  major  centres,: conference  todav  (Vlav  17)  The  plant  will  manufacture  por- 

create  and  develop  ideas  of  [transportation  services,  schoollj^  Paris  P'rance  ^  ^  jcelain  enamel  on  steel  products, 

benefit  to  the  nation's  com-, and  social  facilities  for  em-j  More  than  140  indeoendent  His-  B  will  offer  employment  to 

munications.  .ployees  and  proximity  to  bodicsj fpiUutors  of  the  comoanv  re-i^PPra’^i'riately  200  men,  who  will 

One  of  the  four  projected  build- such  as  the  .National  Research  |  iL  ZjU  j  be  hired  in  the  Stratford  area.; 

I'ngs  is  now  being  occupied.  A I  Council  and  the  Defence  Research  Limited  now  has  plants 

second  building  will  be  com-l  Board.  i  twelve  locations,  including 

pleted  on  the  spacious,  70-acrel  The  first  building,  started  iniment  on  six  Tontinents  ^arei  Toronto,  Hamilton, 

site  in  time  for  the  official  open-jthe  spring  of  1960,  is  a  two-storeyi  attending  the  meetings  I  Saint  John.  N.B.,  St.  Johns.  P.Q.. 

ing  this  fall.  Two  other  laboratory; research  laboratory.  It  will  also,  in  addition  to  emnhasi7ino  ifcl  Medicine  Hat.  and  Vancouver,  i 

buiidlnss  are  pla»™d  lor  tbe|h.use  .[lice  unlil  Jh.  ad.;„,!;  ^ - — - - -  . 

^  Th*’  V  fu  1.-I  t  •  n  ifumistration  building  is  finished ^ l^eting  concept,  the  company  out-jSovmgs  &  Invest. 

its  latest  mercLnLing' Asset*  Vfllue  Ud 


Crane  to  Build  New  Sovereign  Life  Appoinrment  fxDOrtS 

Plont  at  Stratford  r  *  Ck* 

Harold  W.  Blakely,  president  kUT  onipilIGnTS 

of  Crane  Limited,  announces  that  MAuuci»|.int 

company  will  build  a  new  factory  |UT  nCWSprinT 


I  THE  FlNAiNClAL  TIMES.  MAY  26.  1961 


toVe^gn^JuXies  w^s  Soml  Mindustrial  Corporation  Ltd, 

sible  for  the  year-to-year  decline*'®  uiade  here  by  Great  Northern 'reports  net  earnings  for  1960  of 
in  April  shipments  of  Canadian jCas  Utilities  Ltd.,  that  its  sub-:$97.027  equal  to  15  cents  a  share 
newsprint.  jsidiary  company,  Plains-Westcrn'on  stock  or  45%  increase  over 

As  shown  in  the  latest  monthly  [Gas  &  Electric  Co.  Ltd.  (Bran- 1 1959  earnings  of  $67,100  or  11  cents 
report  by  the  Newsprint  Associa-;  don i.  has  signed  a  contract  w  ith 'a  share  W  P  Walker  nresident 
tion  of  Canada,  the  5og,476  tons  the  Manitoba  Hydro  to  supply i  V.  President, 

of  Canadian  newsprint  shipped ;  natural  gas  to  the  new  govern- improve- 
during  April  of  this  year  was  5.0  rnent-owned  thermal  generating  ruent  is  due  to  higher  net  rc- 
per  cent  less  than  the  figure  for; plant  at  Brandon.  Manitoba.  venue,  substantial  decrease  in 
the  same  month  of  1960.  I  The  generating  plant,  which  bank  interest  paid  and  a  favor- 

i  Shipments  to  Canadian  users, has  a  capacity  of  132,000  kilo-  ,ui„  r.ai..c(moni 
[rose  3.2  per  cent  to  40.083  tons,  watts  of  electrical  energy,  can  aojusimeni. 

.u.  -j  ’  ‘V/  I  !but  volume  to  the  U.S.  dippedjusc  up  to  a  maximum  of  40.000.-  Balance  sheet  at  December  31 

future®  ^  ^  ^  iSstrat  M  bufiLe  Vi  fnishPrt  - r~l  I  ‘  Cordon  Hunt  1.5  per  cent  to  455.366  tons,  and  1 000  cubic  feet  of  natural  gas  reflects  increa.sed  liquidity  as  a 

*  ..  1.-I  .  •  [ministration  building  is  finished ^ l^eling  concept,  the  company  out-, Savings  &  Invest.  ithai  iq  other  countries  was  out  per  dav  result  of  the  S514.000  profit  rcal- 

panl's  r^Sch^nd  S^eVopS  wiirbe"som^^^^  Ell  tSe  ^em*"' ''"I'*  ■  merchandising' Assets  Value  Up  L Sovereign  LUe  Assurance  27.2  per  cent  to  64.027  tons.  PlainsAVestern  Gas  L  Electric  f''®  sale  of  Hendershot 

pany  s  researen  and  development  win  oe  some  joo  lull-time  em-  distributors,,  ,  ^  ,  Company  of  Canada  announces  -ru.  ,-.-i  chinDcd  during  the  Co  Ltd  aireadv  holds  the  fran  Paper  shares.  Bank  loans  of  $90,- 

SmunTcatiOTrhKiu^try^^Sud"i&^^^^  ®®"’P«"y’s  vestmenf  Cor?  SuT  FunVSf appointment  af  Gordon  Hunt!fi„,  fp^r  months  of  1961  amount-  chise  to  supply^ gas  to  the  Citv  ^  "■®r®  Pa'd  off  and  cash  bal- 

.ng  ib^pareSt  gompany  l  ThJl(»).«l0.,|u.re  te.l  oUI°»r  sp?ce  ;l^^^^^^^  •“*  -  "■  “S".'").  rf((c?acS2  a" 

Bell  Telephone  Company  of  I  The  one-storey  central  admims-  San?  in  BeaViSif  at  Mav  1  last  amounting  to  $6.-  and  Director  o_f__.^genae.s_. -  less  than  in  the  correspond-  ing  at  present  4100  customers  rondhinners  I  W 

Canada.  It  will  double  theltration  building  will  feature  g  Reau'ais  and  wiG  up  16 1  per  cent  from  $5.-^,..  ...  i  ...  .  ing  period  of  last  year.  and  having  a  current  connec-  a  Water  Conditioners  Ltd_ 

Northern's  p  r  e  s  e  n  t  nilearch [ unique  sound  r^m  where  ••pure’'!"^^^J,^^,.„^""^P'-Srcomna?^  GOOd  MarcH  GB  tl  I  Shipments  to  the  lUS.  2.4  perjt.on  potential  of  6,500.  R^randon’s  B®®';  P",  aJrea^ned  su? 

facilities,  fast  growing  since'sounds  can  be  tested.  It  imght  Net  asset  value  per  share  ap-  ^  ,  ®®"f  1®^''  in 

their  formation  in  1957  Ibetter  be  called  a  "dead''  ronm-  ^  j  ^,.®^  oreciated  bv  six  ner  cent  to  $5  69  Wlaniilrc  HrelDrc  cud  of  la.st  year,  accounted  for-mark  and  this  primarily  agri-;P'u*  f®  *•’29.^  from  $147,271  at 

Research  into  projects  of  beiause  it  will  be  so^co^strS.^W'’^  indu.strial  equipment.  |  fr'mills  37EThe*re?ort''notcs*that  1.641,041  Ions  of  the  total  for  thejcullural  region  now  boasts  over  ®u^  ®^ '^j’^-Bbarcs  of  subsidiaries 

specific  concern  to  communica-  that  there  will  So  no  rcverbra-Lu^^^[!®®"?,®  the  con  erence,  Mr  ,jj^  six’months  to  May  1  the  -  'first  four  months  of  1961.  How-  70  manufacturing  plants  within  Gopp  Clark  and  Ash 


Contract  For  G.N. 
Gas  Subsidiary 


Mindustrial  Corp. 
Has  ImprovGd  Yoar 


mg  its  parent  company  —  The' 100. W  square  feet  of  floor  space,  .he  new  Massev-Ferguson  tractor  Canada  Ltd.,  reports  net  assetsigg^  Director  of  Agencies 
Bell  Telephone  Company  of  I  The  one-storey  central  admims-  nlfn?  in  R^u-aU  as  at  Mav  1  last  amounting  to  $6.- 

Canada.  It  will  double  the'tration  building  will  feature  a  439.244.  up  16.1  per  cent  from  $5.-  ,.  ,  ^  . 

Northern's  present  research  I  unique  sound  room  where  "pure”!  H:mnn«iratmnftf?hfrnmnWc5‘»4-3"6  three  months  earlier.  QoOd  MarCn  GBIU 
facilities,  fast  growing  sincelsounds  can  be  tested.  It  might  Sal  Net  asset  value  per  share  gp. 

their  formation  in  1957.  Ibetter  be  called  a  "dead”  room  g" ^  ligh”  industrial  eamDment  ^|P''^'^‘'''^  P*^*"  ManuftS.  OrdGfS 

Research  into  projects  of  because  it  will  hf  so  constructed, $5.37.  The  report  notes  that  » 


specific  concern  to  communicav  that  there  will  be  no  reverbra- 


LiUJiwtriii  lu  LUiiiiiiuiiiLd-,  »■“»*  »» i*i  i/v  iiii  ifvciuid*  «»\i*  -11  10  thC  slX  ITlOnthS  to  May  1  the  .....7.  . . .  w.  ... —  -  ,  - - - r-  *- . .  -4  «•«  OJA  Mnn 

lions  in  Canada  will  be  thejlion  of  sound  and  no  sound  wilr  ^alue  per  share  increased  by  New  orders  received  by  Can-  ever,  the  volume  to  Ganadian | the  City  of  Brandon  itself.  These  temple  carried  at  $^^ 

centre's  basic  function  according! enter  from  without.  There  will  15.6  per  cent.  adian  manufacturers  in  March; consumers  rose  0.5  per  cent,  tojPlants  por-iuce  nearly  $.30  mil- nave  a  market  value  of  $1,644,927. 

to  A.  B.  Hunt,  Northern  vice-|also  be  a  comprehensive  library;?"®''- ' - T-j^.^TTu — Tl - J  are  esfimafed  bv  the  Bureau  of  'ous-  "'’Be  that  to  other|Iion  worth  of  goods  and  have  Long  term  prospects  for  the 

pre.sident  who  heads  the  or- of  technical  books  and  periodicals.  5  sales  are  are  confident  of  the  future  a^  -  tiao,  nmonn  .  markets  showed  an  improvement  an  annual  payroll  of  .some  $4  subsidiaries  a  p  p  e  a  r  favorable 

ganization.  In  this  it  w  11  com-i  The  new  centre  will  bring  $1,891,000,000,  an  pf  ^ , million  ijilthough  in  certain  areas  1%1 

plement  the  work  of  the  world-  togetherTouns  now  sEL  Tb°.''">’''®us''  a®®  other  leadership  in  the  field.  .increase  of  7.9  per  cent  from  $l.-i  Canadian  newsprint  productioni  Plains.We.stern  Gas  &  Electric  [will  be  difficult.  Mr.  Walker 

famous  Bell  Telephone  Labora- three  cities  The  first  grouo  now  Canada,  Mr.  5de  was  chosen  because, 733 qqqqqq  ig  p'ebruarv  but  6.7  in  April  amounted  to  549,110, Co.  Ltd.  also  has  a  propane  gas  stales  In  total.  Mindikstrial's  com- 

tories  in  the  United  States  i moving  n  compr  ses  some  •^'•incr  cent  below  the  figure  of  ‘ons.  an  increase  of  0.4  per  cent  operation,  serving  establishments  bined  earnings  may  be  lower  than 

•‘There  is  a  real  nSty  for  Sufic  and  Xe  South- ^  Masscy-Ferguson  ‘^actors  in- P®®  ^  b®  ®'v  of  The  not  .situated  on  pre.sent  pipelines  i960.  This  re.sult  could  be  influ- 

fhe  development  of  specialized i located  in  rented  quarters  in  ot-  v,i  f  n  a  countr>  .$-.0-j.0O0,0()0  in  ■Jaich.  i,»b0.  total  for  the  first  four  months  of  or  feeder  lines;  and  .servicing  enced  by  (he  nature  of  re-invest- 

products  and  services  to  meet  tawa  Next  will  be  the  50  or  so  n'^^'i’^  i "V  B®bb0ark  andjof  only  4, 0(W,0W  people.  Mr.  Shipments  in  March  amounted  this  year  was  2,178.123—0.2  pcr.rural  households  and  farms.  mcnl  of  the  substantial  cash 

Itaftid.  di..rlbu.br,  dale,  from  ..  bchruyy,^  " ,SaleS,  EaillmgS  Sly'^SS'.'  ” 


160.599  tons,  while  that  to  other, lion  worth  of  goods  and  have  Long  term  prospects  for  the 


?odudr‘?nrstvf«s*‘’r?teel!lS%?xt^^^^^^^^  ?cople'““":!l?; r^SlSTcnr  in  Marctarunted';£\^l/ wa^^ 

«"™"’®"‘-  Mr, [.search  group  in  Montreal.  Thenlthal  the  di.stributors  themselves! association  dates  from  1887.  *l-o9.000.000  in  February - - - — - 

^ I  there  will  be  the  15  to  20  mem--"  ■"  —  —  hut  6.9  per  cent  below  $2,026,- -^sriafliari  C|||ra 

The  imoortancp  of  thp  Mrirfhprn'hprc  pf  fVin  biiuSm  .XiOllOUIOII  aalllva 


tiiint  c!,!  i.il  II  u  - -  iiiciL  iiip  ai.Mi  iuuiors  uiemseivps' Bssucidiion  odics  iror 

Hunt  said.  I  there  will  be  the  15  to  20  mem-- - 

The  importance  of  the  Northern’bcrs  of  the  audio  and  video  re- 

research  centre  was  stressed  by  [search  group  Tw  l^atedtem- Yortr  ft/  Pvi-lftMCIftn  Pftr  m  maren  las.  ycar^  ,  '  1 OAO  Fammnc  I  In  ,VI  VOIII  INVESTORS  MUTUAL 

T.  W.  Eadie,  Bell  Telephone  porarily  m  Belleville.  •  ©Cfi  Of  fcXDwfiSlOil  I  Of  The  increase  in  Maich  ship-  IVoU  CaminQS  Up  -  [  Tincstors  Mutual  of  Canada 

pre.sident.  who  dc.scribed  it  as'  Eventually,  when  the  last  two  »>  I  I  I  ments  over  February  was  lessj  -  I  Con.solidaled  net  sales  of  Sil-  Ltd  reports  total  net  assets  as 

the  nucleus  of  a  major  Canadian  laboratory  buildings  are  com-  lrft%/ftf ■C^fftfttf>  ItlSUrOtlC^  than  usual,  and  after  .seasonal*  Canadian  Silica  Corp.  Ltd.  re-  knit  Ltd.  and  its  Canadian  snh-!al  March  31.  1%I.  tnmounted  to 

research  centre,  one  that  will  pieted  as  expansion  dictates,  it  /  ■  ■  i*#wt  %«i  iv  w  correction  there  was  a  decrease  Pods  net  earnings  of  $74..572  for  sidiaries  for  the  first  four  monthsi$240.212, 419.  equal  to  $12.17  a 

share  its  findings  with  the  world  is  expected  the  centre  will  house  -  lof  .■; «  per  cent  Itbc  fi.scal  year  ended  November  of  1961  were  nine  percent  ahovt|sharc.  as  compared  with  $218,- 

ju.st  as  the  Bell  Laboratories  do  close  to  1,000  persons  engaged  in  ti,  u  j  .  »  .  »  ...  -  -  i  .  j  k  ,30  last,  up  from  $37,609  in  the  pro-  the  same  period  last  year.  H.  B  416,872  or  $11.36  a  .share  at  De- 

foday-  ideveloping  new  products  ai^  ser-,,al?'  repor  a  satiDacti^^ry  ex-  ''ncnlory  owned  hymanufac-,^’^^^^  vice-president,  f  o  I  deember  .31.  1960,  and  $191,421,426 

The  scientists  will  work  in  anivices  for  the  beSefit  M  CanadTan'^nanv  ’  hmfteT'  '"'Xnd  teTrSnes'--'^''"'**  ""''"'iSo?  (S  X  latest  year  amounted '.^harchoiders  at  annua) '  mecting'or  $10,53  a  share  at  March  •3L 

atmosphere  conducive  to  the!communications  users  company  limited  —  parent!  territories.  54,320.(HXI.O(h).  up  (i  .1  per  ®®'" - oss  im  fmm  ssqi  7na  vearihere  Net  orof  t  he  said  im-'l960 

creation  and  development  ®®"'®^b®‘®PGons  users.  company  oi  the  Royal-Globe  In-I  The  accounts  of  the  Royal  for  from  $4,298,000,000  a  month  be-  '®  ®P  'b®"’  *-’^‘-i08  year  ®  "  g^'^cesult  of  the  saTes^^^^^^ - 

ideas  The  arrangement  of  thel  Isurance  Companies— resulted  in'1960,  which  arc  to  be  prc.sentcdifore  and  0.8  per  cent  abovci  ■  j  ,  inyi-nuco  '  ‘ m;.,,,..  unUk,.,.  r,,  nj 

buildings_provides  a  campus-like  *  a  combined  fire,  ca.sualty,  auto-,  to  the  stockholders  at  the  _  an.[.$4.2^.0(W.O(IO  a  year  ago.  Marchj  J^®  P^m  %  rani.t'  There  was.  Mr.  Epstein  .said.Uicc-chair^Sn  of  the  Oiieb^c  Div- 


biit  6.9  per  cent  below  $2.026,- 5||jCJ 
000.000  in  March  last  year.  isaza  r  • 

'  The  increase  in  March  ship-  I960  EaminQS  Up 
ments  over  February  was  less[  _ 


Of  Silknit  Gain 


[which  favorable  employment  is 
'actively  sought. 


satifsactorv  ex- 


share  at  March  31, 


before.  proved  as  a  re.sult  of  the  sale.«j 

!  The  program  aimed  at  expand-  increase.  ^  .Miner  Rubber  Co.  Ltd.  of  Granby 

jing  operation  of  the  St.  Canut  There  was,  Mr.  Epstein  .said,  vice-chairman  of  the  Quebec  Div- 


pius  technicians  such  as  labor-  operating  bv  fall  'pc  acquisition  earner  tins  year, to  jl<9.ij2.<13.  irom  4.<4.Jjy,- long-term  agreement  witn  Harm-  ...v  ^ 

atory  assistants,  tool  makers  and!  ^  ^  ' _  of  the  share  capital  of  The  Lon-:203  and  there  was  a  transfer  toischfeger  Corp.  Milwaukee,  under  ProdPet'®"  and  sales  almost  three  Canadian  textile  "  chairman  respectively  of  the 

model  shop  personnel  of  high!  intern- atioval  i-ilities  3®^  Lancashire  Insurance' profit  and  loss  account  of  £t,-!  which  Inglis  will  manufacture! ‘!'"®s  ‘''®®®  f’’®”'  wVff/pnH  ” 

technical  skill  as  well  as  their  iniern..io„.i  [”m«?,  corp  “v,A,,;  Compaq  [076.459.  against  £1.306.818.  the  complete  line  of  the  Amer-iP'a®^- at  the  same  time  purer  make  i  diff  c^  president  of  Pre.ssure 

associated  office  workers.  i!”*'  *d(iiiion«i  27.1  common  shares'  A  further  important  develop-;  Marine  premiums  totalled:  lean  firm's  power  cranes  and 'sands  will  be  produced  suitable**^  '  e  u  .  iipc  uo  .ana  iiean  Noweii,  vicc- 

..  ^  '®".''ioX'’".stS^''^oDt'i^' DUn ‘'"R'^^T^m®®^  "a-'-  PP  off®r  PiPfi®  for  'be  £6.879.989,  against  £6.431.742.1  shovels.  for  markets  not  now  available.  [  •  president,  manufacturing,  of  Can- 

Factors  ,(lalc  there  are  unexercised  employee -share  capital  of  the  Western'The  1958  marine  underwriting,  .More  of  this  "P  A-  M”  brand!  .M  a  special  meeting  called  for [DOfrCft  ChOiriHan  adair  Limited. 

SiirroiinriinPA  Ihaf  would  attrarf  British  America  insurance* account  was  closed  with  a'pquipmrnt  is  sold  throiigout  the!  May  30,  shareholders  will  bcl/Kt^  l  ^i^a  "le  joint  annuel  luncheon 

.some  of  Canada's  be.st  *cienlific M?''i!»^-nreTe!  companies.  transfer  to  profit  and  loss  ac  :  world  it  is  pointed  out,  than  any, asked  to  approve  an  increase  in,^'  VUCDCC  wMA  following  the  annual  meeting,  the 

minds  were  just  one  of  the  factors  »nd  outnand^ne  Emphasizing  that  the  figure.s  count  of  £485,867,  '  other  make.  Canadian  sales  and  [authorized  capital  to  5.000.ono|  0.  M.  Barrett,  president  of  main  address  was  delivered  by 


M«ny  Facfert 


ment  was  an  offer  made  for  the' £6.879.989,  against  £6.431.742.1  shovels.  for  markets  not  now  available.  '  /-i  •  president,  manufacturing,  of  Can- 

share  capital  of  the  Western'The  1958  marine  underwriting,  .More  of  this  "P  A-  M”  brand!  -M  a  special  meeting  called  for [BarrCtt  Chairman  adair  Limited, 
and  British  .America  insurance* account  was  closed  with  a'pquipmrnt  is  sold  throiigout  the | -May  30,  shareholders  will  bci^z  OuAhAr  CAAA  B’®  .io'ut  annuel  luncheon 

companies.  transfer  to  profit  and  loss  ac  :  world  it  is  pointed  out,  than  any, asked  to  approve  an  increase  in,'-'*  WfVIZA  following  the  annual  meeting,  the 

Emphasizing  that  the  figure.s  count  of  £485,867,  'other  make.  Canadian  sales  and [ authorized  capital  to  5.000.ono|  0.  M.  Barrett,  president  of  main  address  was  delivered  by 

he  was  quoting  related  to  the!  New  life  sums  as.siired  service  will  be  handled  by  Harn-icommon  shares  by  Ih.e  creation  Zinc  Oxide  Co.  of  Canada  Ltd.|H.  G.  DcVoiing,  president.  Atlas 
Royal  -  Globe  Companies  only.*  amounted  to  £69.019,511  from[  i.schfcgrr  Corp.  of  Canada  Ltd  .'of  an  additional  2.000,000  no  par,  was  elected  chairman  and  John|Slccls  Ltd.  and  chairman  of  the 
Mr.  Naylor  said  "f  am  glad  £.56.528.870  in  1959  Toronto.  I  shares.  -W.  H.  Miner,  president,  thelNational  Prodiietivity  Council. 


An  Interesting  Buy — 

FRENCH  PETROLEUM 

COMPANY  OF  CANADA 


I  The  Participating  Preferred  Shares  of  French 
(P  Petroleum  currently  trade  at  a  big  discount 
from  their  estimated  asset  value. 

1  French  Petroleum  appears  to  have  good 
(p  management,  well  selected  acreage  and 
financial  atrength  and  has  demonstrated  that 
it  can  exploit  this  type  of  potential. 

1  The  Company  stands  to  reap  some  real 
iD  benefits  as  a  result  of  the  recent  National 
Oil  Policy. 

V"e  feel  ifit  estms  u  hn  like  good  speculative  value  should 
consider  an  investment  in  French  Petroleum.  Our  Re¬ 
search  Department  has  prepared  a  study  outlining  the 
Company's  potential.  For  a  copy,  fust  phone  or  urile  our 
nearest  office— no  obligation,  of  course. 

W.  C.  Pitfield  &  Company,  Limited 

MONTREAL 

mitlti  Stml  htm  Qutkfr  Oti»u*  Csmuttl 

Ftrmto  fUmilUm  Kiteiptir  SsuU  50.  ,M«ri/  Vmnipee 

MtJiemt  Het  EamonUm  Vanctaur  VtcSru 

Stui  r»f4  Kmsston.  Jemmue  Ltiiatn,  Enslatui  Brusuls  Ctntia 


fanadian  Producers  Losing 
'Man-Made  Fabrics  Market 


Canadian  producers  of  man-  million  yards  —  2  million  yards 
made  fibre  textiles  are  continuing  •®‘’S  th®®  m  15'’®- 
'ti,-;,.  Imports  to  Canada  of  man-i 

their  outcry  foi  PeoteOon  .^gde  fibre  fabrics  during  1960, 
against  imports.  amounted  to  40.7  million  yards 

■  Canadian  production  of  man-'—  1.2  million  yards  more  tha.n  in 
made  fibre  textiles  showed  a  rie-'the  preceding  year.  i 

crease  during  1960  compared  with'  The  89  million  yards  shipped 
the  previous  year.”  says  a  recent  by  Canadian  mills,  two  million 
report  by  the  Man-5iade  Fibre  ,\ards  less  than  in  1959.  repre- 
Tcxtiles  Institute.  sented  63  per  cent  of  this  coun- 

"Volume  of  imports  increased  try's  domestic  market, 
slightly,  leaving  domestic  mills'  Although  shipments  from  the 
with  a  further  reduced  share  of  U.S.  decreased  from  32  million 
a  smaller  Canadian  market.  "  i.vards  in  19.59  to  30  million  yards 
The  report  points  out  that  long-  last  year,  lhat  country  continued 
time  difficulties  caused  by  I'.S.  as  the  largest  supplier  of  man- 
fabrics  have  now  been  intensi-  made  fibre  fabrics  to  the  Cana- 
fied  by  the  rapidly  growing  vol-  dian  market, 
umc  of  imports  of  fabrics  and'  Imports  from  Great  Britain 
clothing  from  Japan  and  other  during  1960  arc  pointed  out  as 
Asiatic  countries.  having  totalled  1,2  million  yards 

In  support  of  its  pica  for  "a  —  about  the  same  as  in  the  pre- 
,  .substantial  reduction  in  the  ceding  year, 
amount  of  imports  or  implement-  Due  largely  to  an  increase  by 
ation  of  fixed  values  for  duly  three  million  yards  of  fabric 
purposes,”  the  report  a.sserts. ! imports  from  Japan,  shipments 
-'Future  of  the  industry  depends  from  sources  other  than  the  U.S. 
to  a  very  great  extent  on  whether  and  the  U.K.  ro.se  to  10  million 
these  imports  can  be  placed  on  yards  last  year  from  six  million 
I  a  more  competitive  basis  in  rela-  yards  for  the  previous  12  months 
tion  to  domestic  products."  Exports  from  Canadian  mills. 

F'igurcs  released  by  the  Insti-iallhough  slight,  increased  by  1.3 
tiite  show  lhat  the  total  Cana-  million  yards  over  the  19.59  total 
dian  demand  la.st  year  was  128  of  one  million  yards. 


Miron  Company  Ltd. 

( Incorporated  under  the  laws  of  the  Province  of  Quebec) 


.Vett  /.ssue 


S 10,000,000 

f^V4%  First  Mortgage  Sinking  Fund  Bonds  Series  A 


To  bp  dntpd  .June  7.5.  /%/ 


To  mature  June  15,  1986 


Price:  99  and  accrued  interest  from  June  15, 1961  to  yield  6.33% 


\ctt  and  outstanding  issue 


500,000 


These  hands  having  been  sold,  this  advertisement  appears  as  a  matter  of  rererd  only 


.NEW  ISSUE 


S6, 500, 000 

Metropolitan  Stores  of  Canada  Limited 


(lacorportted  under  the  lews  of  Canada) 


6H%  First  Mortgage  Sinking  Fund  Bonds,  Series  A 


To  be  dated  the  1st  day  of  .May  1961  To  mature  the  1st  day  of  February  1984 

Trustee:  Montreal  Trust  Company 

In  the  opinion  of  Counsel  these  Series  A  Bonds  will  be  inrestment*  in  which  the 
Canadian  and  British  Insurance  Companies  ,4ct  state*  that  a  company  registered  under 
Part  III  thereof  may  invest  its  funds  without  resorting  to  the  provision*  of  sub-section 
(4)  of  section  63  of  the  said  .Act. 

Price:  100  and  accrued  interest 


James  Richardson  &  Sons 

Established  1857 

VANCOUVER  .  CALGAPV  •  EDMONTON  •  WINNIPEG  .  TORONTO  .  MONTREAL  •  VICTORIA 
PRINCE  GEORGE  >  MEDICINE  HAT  •  LETHBRIDGE  •  REGINA  .  SASKATOON  .  PRINCE  ALBERT 
MOOSE  JAW  .  SWIFT  CURRENT  .  BRANDON  .  KENORA  .  KINGSTON  •  KITCHENER  «  LONDON 
GALT  .  LEAMINGTON  •  SIMCOE  •  CHATHAM  •  WINDSOR  .  LONDON.  ENGLAND 


6%  >on«Callable  Non-Cumulativc 
Participating  Preferred  Shares  Par  Value  of  SIO  each 

New  Issue  38.5,000  Shares 

Outstanding  Issue  115,000  Shares 

Price:  810  Per  Share 

Subject  to  tbc  filing  of  documents  and  evidence  of  saliafactory  distribution 
the  Montreal  Slock  Exchange  has  approved  the  listing  of  these  shares. 


We,  as  principals,  offer  these  bonds  and  shares,  subject  to  prior  sale  in  the  case  of  out¬ 
standing  shares  and  if  issued  in  the  case  of  the  bonds  and  unissued  shares,  when  received  by 
IIS  and  subjert  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs. 
Howard,  Cate,  Ogiivy,  Bishop,  Cope,  Porteous  &  Hansard  and  on  our  behalf  by  Messrs. 
Bourgeois,  Doheny,  Day  &  Mackenzie  who  may  rely  on  the  opinion  of  Company  counsel 
as  to  the  validity  of  the  incorporation  of  the  Company  and  the  title  toils  property  and  assets. 

•  Copies  of  the  prospectuses  will  be  furnished  upon  request. 


Geoffrion.  Robert  &  Gelinas  Inc. 


Greenshields  &  Co  Inc 


\4 .  C.  Pitfield  &  Company.  W  ood.  Gundy  &  Company  McLeod,  Young,  Weir  &  Company 
Limited  Limited  Limited 

.Vesbitt,  Thomson  and  Company,  Limited  L.  G.  Beaubien  &  Co.  Limited 

Morgan,  Osliguy  &  Hudon  Ltd.  Graham,  Armstrong  Securities  Ltd. 

Casgrain  &  Company  Limited 


,  I  officer’s  warning  or  being  tagged  for  an  TL  Cam  trolled  a  ndefficient  additions  to  be  but  a  fraction  of  what  our 

Ihfi  financial  limafi  infringement.  “We  must  become  mature  I  h©  wUTlOOK  I  Of 

|IIV  I  IliailWiai  IIIII09  in  Qur  driving  habits  and  stop  acting  ■  ■  WWHWWIX  w  Interest  diminished  m  the  1930  s  some  time  to  come. 

ESTABLISHED  «»  fooUshly  and  recklessly  when  a  policeman  ^  I  Iwb^mbhb  uranium  supply  for  non-  in  most  instances  the  uranium 

'■  does  not  seem  to  be  In  sight.”  ^.311301311  UrdnlUm  ““J'"  l’'"''”*"  disappeared  b,  added  to  each  ten  of  steel  rw- 

BTfiidoBti  J.11B  D.  H«w.  B.se..  r.A.,  .ecretjry.  ABihor-  There  is,  of  coursc,  the  question  of  ounces  to  two 

s«.Bd  Cl...  M..1.  P..,  Office  Dcp.r.mc..,  handling  of  traffic  infringements  by  -  The  extensive  scientific  litera-  pounds.  ^ 

■  the  courts.  Should  violators  be  severely  From  an  oddrcu  by  william  C.  Gilchrist,  Prosldent,  eidorodo  Mnrns  fr  Refining  t^e  on  uranium  steel  provided:  v  ♦.  <• 

waiUM  SHER*^  .  A«I.1  Edllw  dealt  with,  as  they  ought  to  be,  there  Lfd.,  given  before  Hi*  Conodion  Nuclear  Awoeiotion  the  jumping-off  place  for  modern  No  other  area  under  explora- 

E.  c.  ERTL  .  M.B.fine  Editor  COUld  be  3  material  improvement  in  the  ■J'g„  years  ago  the  big  worry  Even  at  reduced  tonnage  rates  written  off  and  solid  cash  re-  vvhen  Eldorado's  Dr.  Thunaes  nn^enMaf^^rennirTiT  'pnnaWn 

AWEBTOING  departments; .  trafflC  accident  situation  in  the  province,  ^as  whether  the  entire  free  now  in  effect,  t^he  Unit^  King- serve.s  in  the  tm  and  his  competent  Research  and  that  of  the  Lei  industry. 

•tiebee . G  W  Goodm.B  world  could  produce  enough  dom  order  could  be  gobbled  up  Third,  millions  of  tons  of  uran-  Development  staff  began  delving  xhat  is  why  we  have  to  keen 

Oliohor  nnoen't  Dociro  uranium  to  meet  the  urgent  in  little  more  than  a  year.  ium  ore  in  known  deposits,  and  j^to  non  nuclear  uses  of  uranium  looking  for  a  wide  variety  of 

«pTc1"i5 'ccBt.*^*""**  “■  '  :  uueoec  uoesn  T  uesire  a  gigantic  military  pre-  I  am  not  trying  to  minimize  untold  millions  still  to  be  dis-  iggg^  they  enlisted  the  co-  u.ses.  even  some  that  may  mean 

HEAD  orriCE:  MoBire.i  -  Telephone  *11  dep.rtments  |  SCDfirdtlOn  parcdncss  program  built  around  the  size  of  the  contract— merely  covered.  operation  of  the  specialists  in  the  only  10  or  20  tons  annually. 

AVeBBt  *-2138.  r  atomic  weapons.  keeping  it  in  perspective.  Fourth,  a  battalion  of  the  Mines  Branch  of  the  Dept,  of  xhere  are  all  kinds  of  possibili- 

”"E.’!ln®T*iUhS^e  EMpi*"^i25M*”'‘  Not  too  mucll  attcntioil  should  be  Now  there  is  more  uranium  The  poundage  will  be  a  wel- world's  top  scientific,  technical  Mines  and  Technical  Surveys,  the  ties:  Uranium  compounds  as  ca- 

NEW  YORK  OFFICE:  R.  8.  p.rify,  »5  tibfrtr  sir.ei.  New  OUtslde  of  Qucbec  to  the  “Separatist”  than  we  know  what  to  do  with,  come  factor  to  help  keep  the  in-  and  production  specialists  to  keep  National  Research  Council,  and  talysts;  in  agriculture,  in  the 
Terk  «.  N.T.  movemeut  among  French  Canadians  in  The  problem  today  is  to  find  dustry  going  in  the  lean  years.iCanada  in  the  forefront  of  uran-  the  federal  Dept,  of  Agriculture,  rubber  industry,  in  gas  purifica- 

Lo?moN,  advertising  OFFICE;  n  Bi.hop(.t«.  provlnce  whlch  has  been  given  con-  and  develop  non-military  uses  but  no  one  should  get  the  idea  ium  development.  as  well  as  leading  engineers  in  tjon-  j^e  electronics  field;  In 

EDITORIAL:  M’Brtf.iB.  L.Be.  s.Tv.B.k..  Kent.  sidcrablc  attention  in  the  Montreal  press  for  the  abundant  surplus  we  will  it  offers  a  permanent  cure  for  ^nd  notwithstanding  the  possi-  Canadian  industry.  the  making  of  radiation-resistant 

-  of  late.  There  are  three  organizations  in  have  when  present  contracts  run  what  ails  us.  bj|j(y  a  few  tough  years  ahead  After  all  available  information  gjgss;  and  in  a  hundred  or  a 

"INDEXED  IN  THE  FINANCIAL  INDEX"  the  province  which  have  their  diverse  out.  We  can  sum  up  the  industry's  „{  J.,  ,^^^6  is  plenty  of  life  in  had  been  evaluated,  it  became  thousand  other  applications. 

~  ~  '  ~  approaches  to  the  question,  but  all  in-  A  solution  will  be  found.  prospects  for  the  next  ten  years  ,he  old  hor.se  yet.  dear  that  the  use  of  uranium  in  xhe  long-term  potentialities 

in?eSrpubIi?LX'%eV/  that  cJ'cations  point  to  the  fact  that  the  im-  As  a  source  for  nuclear  energy,  in  terms  of  three  things:  ^  alloys,  and  e.specially  as  an  addi-  seem  almost  unlimited  and  mo.st 

\  the  confidence  of  capital  i.s  esaen-  of  their  campaigns  on  the  great  and  as  a  metal  with  untold  po-  FIRST-the  known  quantities  substantial  demand  to  come  from  ‘he  best  certainly  point  the  way  to  a 

y**!**”/  tial  to  the  stahility  of  finance,  the  mass  of  the  Quebec  population  is  neg-  tentialities  for  a  host  of  useful  of  uranium  to  be  delivered  to  nuclear  energy  developments.  Poss't^'hty  for  non-nuclear  use  for  bright  future  for  our  product. 
%P***'y*  prosperity  of  industry  and  the  de-  ligible.  applications,  uranium  undoubt-  the  United  States  and  the  United  be  accelerated'  s’Snificant  amounts  of  uranium.  jj  jgjjp  time. 

velopment  of  our  resources.  3y  gnd  large,  it  would  appear,  the  ediy  will  prove  to  be  one  of  man-  Kingdom,  plus  odd  tonnages  to  ppormously  if  ways  are  found  to  ®  comprehensive  Qur  industry  today  is  in  much 

MONTREAL  FRIDAY  MAY  lofii  movers  in  the  different  groups  kind's  greatest  boons.  a  variety  of  other  countries.  ibgjij  ^g^e  efficient  reactors  at  Prosram  of  research  had  begun  the  same  position  as  the  nickel 

_ _ •  are  representatives  of  the  intelligentsia  It  will  take  its  place  along-  second— any  tonnage  jat  the  Physical  Metallurgy  Dn'i-land  aluminum  industries  were  in 

J  /  -  I  among  the  French  Canadian  population,  side  nickel  and  aluminium  as  one  and  above  that  already  contract-  „  ,  h  v  ‘h<*  Mines  Branch  under ! 40  50  years  ago. 

NGW  iQGdS  BUQQGt  and  that  the  ma.s.ses  could  hardly  care  of  the  important  industrial  met-  cd  for,  that  may  be  needed  to  the  direction  of  its  chief.  Mr.  S.|  we  may  have  to  go  tlirough  a 

r-„  ft  ‘S  a  notable  fact  that  there  are  als  of  the  20th  Century.  fuel  nuclear  reactors  in  Canada  ^  L.  Gertsman.  Isimilar  and  painstaking  process 

ror  VtanaQar  those  among  the  separatists  who  have  Unfortunately  this  cannot  hap- and  abroad.  Lnd  for  our  r  duct  w  in  Fl  '  Branch  furnished  of  developing  uses  for  our  product 

If  mid-week  reports  from  Ottawa  are  sufficient  economic  sense  to  realize  that  pen  over-night.  and  THIRD-the  as  yet  un- 00^^00 ' cnLIlt  ^"Sineers  and  tech-|and  building  markets, 

correct,  Canada  mav  very  well  be  pre-  Quebec  independence  is  a  dream  of  the  •>  ❖  predictable  amounts  that  may  ,  all  our  e^as  in  that  one  bas-'"'^''^"''^'  .  .  .1  “  eventually  take  more 

sented  with  a  “new  ideas”  budget  for  its  future  rather  than  an  early  possibility,  "e  face  the  hard  reality  of  a  be  needed  as  research  brings, {^p,  ”  1  Eldorado  contributed  financiallfhan  a  quarter-million  dollars  a 

own.  There  is  no  question  of  the  need  to  There  are,  naturally  extremists  who  "'aiting  period  of  perhaps  ten  f^pth  new  uses  and  applications'  .  .0  'assistance,  analytical  services,  j  year  to  support  an  adequate  re¬ 
break  away  from  traditional  nreoccuna-  ^re  not  content  to  leave  separatism  for  years  or  longer  before  the  re- yrgnium  in  industry,  in  agri-|  «"r  company  s  Re- nbp  supply  of  uranium,  and  the  j  search  program,  and  the  industry 

tions  with  revenue  and  its  sources.  Fi.scal  some  time  in  the  future.  One  propagator  <iu>remcnts  of  nuclear  reactors  medicine,  and  and  Development  Division i^p^vices  ^f  50^5  of  jfs  engin-iand  individual  companies  may 

policy  has  become  one  of  the  major  influ-  quoted  as  saying,  in  this  connection  and  of  new-found  industrial  ap-  other  fields.  ^  ,  possible  non-  ^ppps  and  technicians.  have  to  lend  a  helping  hand  in 

cnees  on  the  character  of  economic  devel-  fhat  there  are  no  grounds  for  the  sug-  pheatJons  will  demand  produc-  Barring  the  calamity  of  an-|'^"‘‘^'’^’  uses  for  Cooperation  of  the  other  pro-  the  development  of  some  of  the 

opment.  Canada  very  much  needs  a  fiscal  S^stion  that  Quebec^  would  become  an  tion  on  anything  hke  the  scale,„thpr  world  war,  nr  an  imminent  r'^^'’'*^'^'  iducing  companies  was  enlisted  j  commercial  uses  for  uranium, 

policy  to  meet  requirements  brought  “economic  shambles"  if  it  separated  attained  in  1958  and  1959.  |,breat  of  one,  there  is  small  pos-  *'’0  far  the  program  has  yielded  and  out  of  this  came  the  forma-  But  more  important  than 

about  by  increasing  foreign  competitiL,  Canada.  On  the  contrary,  he  There  are  going  to  be  some  jbjij,y  pf  ,he  requirement  of'few  things  concrete  "enough  to  tion  of  the  Canadian  Uranium  money  will  be  recognition  that 

structural  unemployment  need  for  more  claimed.  'can  years  ahead.  juranium  for  military  purpo.ses|sh’e  sure  promi.se  of  future  con-  Re.search  Foundation.  jwe  have  a  common  problem  to 

domestic  investment  and  additional  man-  “The  question  is  not  whether  Quebec  The  industry  as  a  whole  is  inj remaining  at  it.s  present  level,  sumption  of  substantial  tonnages.  The  presidents  of  six  of  theiiick,  and  that  we  can  do  the  job 
ufacturing  growth.  can  get  along  without  Canada,  but  whe- pofi  shape  to  weather  the  wait-  xhe  United  states  will  havejf’uf  enough  progress  has  been  companies  are  directors  of  the  I  more  effectively  on  a  cooperative 

To  what  extent  Canadians  will  be  Canada  can  get  along  without  ‘ng  period.  jaj.gp  stockpiles  when  current °Pen  an  encouraging  Foundation,  with  G.  A.  LaBinelbasis  than  as  individual  com- 

given  a  “new  ideas”  budget  is.  of  course.  Qf^ebec.”  _  _  are  completed.  ;vi.sta  for  the  years  ahead.  as  president  and  Prof.  Frank  A.jpanies  charging  off  in  different 

Still  a  matter  for  conjecture.  The  expec-  Up  until  recently,  and  over  a  period  "ies  are  in  strong  financial  con-  Jf  gnd  when  these  stockpiles!  Even  large-scale  research,  with  Forward  of  the  University  of | directions, 
tation  of  new  ideas  arises  from  the  wide-  many  yeans,  there  have  been  persistent  dit'ou-  need  replenishment,  the  U.S.  do-junlimitcd  backing  of  money  and  British  Columbia  as  Director  of  ❖  •> 

spread  belief  that  Trade  and  Commerce  of  secession  from  the  Maritimes;  They  will  have  wiped  out  allj|^pj.jjp  producers  will  undoubted-i  manpower,  takes  time.  Research.  I  We  will  need  all  the  help  we 

has  been  successful  in  its  efforts  to  press  and  it  was  admitted  by  many  in  Upper  bonded  indebtedness  by  the  time|,y  ppjgp  consideration,  j  There  is  always  the  possibility  The  Foundation  will  provide  can  get  in  our  effort  to  preserve 

selective  inducements  on  Finance.  The  Canada  that  there  were  grounds  for  current  contracts  expire.  !  .j,  'of  a  scientific  miracle,  a  .sudden  *250,000  per  year  for  the  five- and  utilize  a  vital  national  asset 

differences  between  the  two  departments  complaints  from  that  source.  The  threats  mines  an  mi  s  wi  e,  United  states  is  thelbreak-through  into  some  area  that  year  period  1961-65  inclusive. —the  uranium  industry, 

on  this  point  has  been  generally  as.sumed  "ever  got  past  the  point  of  being  just  fully  paid  tor.  ^  producer;  Canada'might  produce  a  quick  and  con-  each  producer  contributing  We  wil  need  the  cooperation 

to  be  the  main  cause  for  budget  delay  ‘hat.  however;  and  today,  of  course,  it  The  task  I.s  to  ensure  that  thcL  jsiderable  need  for  uranium.  ''atio  to  its  percentage  of  total  of  federal  and  provincial  govern- 

Finance  is  now  thought  to  have  conceded  dead  issue  in  the  Atlantic  provinces,  -ndustry  is  kep  intac  and  as  .tgekpiles  in  the  Unitedi  I  am  often  asked  why  there  production.  menu,  of  universities  of  research 

on  such  important  points  as  tax  exemp-  The  point  here  was.  however,  that  the  e«>cient  as  possible  unt  1  ,„bstantial.!had  been  .o  relatively  ifttle  re-  “  even  foundations,  of  industry,  of  labor 

tions  for  exports  and  other  exemptions  in  Maritime  provinces  could  .secede  from  demand  for  uranium  picks  upi  nudearUearcb  activity  on  the  non-nuclear  up  unions. 

manufacturing.  the  rest  of  Canada— particularly  before  again-as  it  mo.st  surely  will.  reactors  in  the  near-term  uses  of  uranium  in  the  pa.st  con-  '“""^Ses  equal  to  those  we  en-,  A  widc.spread  p.sychological  at- 

If  this  is  the  case,  the  delay  will  have  Newfoundland  entered  confederation—  B"t  we  rannot  .safeguard  hejP.||  anti-|s, dering  the  fact  threlement  has  UK.  tifude  towards  radiation,  and  a 

been  worthwhile.  There  is  no  small  poll  without  dl.sturbing  communications  be- future  of  the  mdu.stry.  «ud  I  been  known  since  1789  contracts.  mistaken  notion  that  uranium  in 

tical  risk  involved  in  delavine  the  budeet  tween  the  rest  of  the  provinces.  Seces- ^^luily  of  the  shareholders  of  the|  ‘  on!  n  U  .U  u  •  u  cannot  afford  to  pass  up  a  itself  presents  grave  hazards  to 

The  lonyrTnebS^^^^^^  sion  of  Quebec  would  be  a  horse  of  respective  companies,  merely  by|  ''^  ^  human  health,  could  stand  in  the 

pected  of  it.  Mr.  Fleming  will  have  to  another  colour.  It  would  “make  a  squatting  on  our  haunches  and  .JJ  ^^mum  was  dollar  we  spend  on  re-  way  of  some  research  projects, 

please  more  than  the  usual  number  of  shambles”  of  the  Canadian  economy  as  hoping  for  some  miracle  to  put  consume  30000  tonsi^T  development  of 

taxpayers  with  his  budget  provisions  if  well  as  that  of  Quebec.  -  “S  hack  m  business  m  a  big  way.  m  ,51.  sm  n  available  only  vested.  nuclear  energy,  and  slow  down 

expectations  whetted  by  the  delay  are  to  The  va.st  majority  of  Quebecois  are  We  have  no  time  to  lose.  in  laboratory  quantities,  and  no  The  u.se  of  uranium  as  an^thebuildingofmarketsforuran- 

be  satisfied.  It  is  to  be  hoped  that  he  will  ‘00  satisfied  with  the  advantages  they  J-*  v-  v  down  to  1.5.000  tons  or  less  |one  even  dreamed  until  very  re- additive  to  steel  is.  of  course. I lum-bearing  products, 

be  content  with  long-term  constructivp  derive  from  the  position  of  the  pr0\fnce  ^ ^  ^ ^jeent  times  that  it  wo^d  become, receiving  primary  attention^  !  It  seems  to  me  the  industry 

measures  and  not  be  pre.ssed,  by  political  in  his  country  to  fall  in  with  the  idea  ^  be  de^Wer^d  unde?^  L  to  Keep  the  Canadian  in-!["'"“""'y  steel, has  a  .lob  to  do  m  the  field  of 

considerations,  into  short-term  expedl-  ‘hat  they  won  d  be  better  off  p  an  ""7/  humming  if  we  had  thc!''"^"^  r  widespread  mdus-lcorp.  ran  the  fir.st  commercial-' public  education, 

ents.  dependent  state.  Separatism  it  can  he  g  ‘  ^  whole  nuclear  reactor  market  to‘‘'''^'  application.  size  heat  of  uranium  steel  in  its  j  It  is  essentia  that  we  get 

There  are  excellent  precedents  for  the  as.serted  with  confidence,  will  never  get  ‘  miSs  wm  L  wnrL-mf.'Our.seIves.  Nevertheless,  when  Eldorado's  Sault  Ste.  .Marie  mill - the  first  across  to  the  public  in  convincing 

sort  of  budget  that  Trade  and  Commerce  past  the  talking  stage.  "  ®  But  we  don't.  re.search  division  began  assemhl-  in  the  world.  j  fashion  the  truth  about  the  radi- 

obviously  wants  in  what  has  been  done  by  -  _fivp  Vears  from  nnw  Ours  is  not  the  only  country  ing  scientific  literature  on  non-  This  marked  the  beginning,  we  ation  factor  in  respect  to  uran- 
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The  Outlook  For 
Canadian  Uranium 


From  an  oddrcii  by  WILLIAM  C.  GILCHRIST,  Prtsident,  Eidorodo  M  n:ng  &  Refining 
Lfd.,  given  before  Hit  Canadian  Nuclear  AMoeiotien 


MONTREAL.  FRIDAY.  MAY  26.  1961 

'New  Ideas'  Budget 
For  Canada? 


the  United  Kingdom  and  what  is  pro¬ 
posed  by  the  United  States.  Canada,  how- 

rei'£  wmpeiitive  ipirit  ..h.  —  . . . . >»d:;prs-wi;rhrpyd-i„-sihe.,.h  ,„d  „™.an  ,i,e  would  bP 

IS  the  need  to  reshape  the  tax  structure  The  month  of  May  briuRs  with  it  school  Ereat.  but  every  litlle  bit  helps.  *  surprising  thins  lhal  came  to  [“JBins  „”re  li ‘fin  bund- 

to  meet  the  requirements  of  more  domes-  examinations;  and  it  inevitably  brings  We  may  get  more  of  this  kind  light  was  that  the  Germans  had 

tic  investment.  This  is  not  a  difficulty  in  forth  suggestions  on  how  our  educational  of  business  if  we  di-*  for  it  Criticism  has  been  directed  at  used  a  uranium-steel  alloy  to  line  ^IhpLin?  cIppI  nr  ririvp  in  auto- 

either  United  States  or  United  Kingdom,  system  can  be  improved.  The  latest  idea  on  JunrV2th  SirRo^er  Lk-'  »he  barrel  of  “Big  Bertha".  experiment  m  ended  to  give  re-  bear  ng  steel  or  dme  n  autCH 

Another  problem  is  that  represented  by  a  being  advanced  by^  those  who  evince  con-  ms.  chairman  of  Z  UnhS  Kit  b—  The  first  patent  was  granted  ttriL  tvTsUiSJ  ™  L  w  all”  ura  n '  p.J 

tax  structure  which  is  long  overdue  for  cern  about  the  well-being  of  our  students  dom  Atomic  Energy  Authority.  in  France  in  1897.  ^  H  nSirvp  Thp  Snl  ban  men  s 

^  ‘hat  examinations ,  ought  to_  be  abol-  will  be  in  Canada  for  the  nexi  being.  ;  ^  ^  .  a  d  ‘  .  f"'  !!!! _ 


Examinations  and  The 
Competitive  Spirit 


-five  years  from  now  Ours  is  not  the  only  country  ing  scientific  literature  on  non-  This  marked  the  beginning,  we: ation  factor  in  respect  to  uran- 

In  addition  a  number  of  small  "'‘h  P’enty  of  uranium.  nuclear  uses  of  uranium  it  was  hope,  of  an  important  new  era' ium.  ,  ,  ,,, 

orders  have  been  received  from!  compete  found  that  an  astonishing  amount  of  usefulness  for  uranium.  hnm^fn 

other  countries  quality,  in  efficiency,  in  price,  of  work  had  been  done  in  this  The  Algoma  heat  was  112  tons,  shown  no  indication  hat 

The  combS  lonppee  U  „nl  ■"  epiesmenship.  area,  and  Ihe  steel  will  be  need  in  lhe|»ealth  and  human  Ide  won  d  be 

me  comoined  tonnage  is  not  fnrsine  of  crindin'*  balls  for  the 'Endangered  in  the.  slightest  de¬ 
great.  but  every  little  bit  helps.  ^  A  surprismg  thing  that  came  to  LStrv.  gree  if  we  were  to  live  in  build- 


personnel  an  opportunity  to  study  paint  our  walls  with  uranium  pig- 
and  observe  the  making,  han-  ments. 


MALICE  AFORETHOUGHT? 


ished,  Examihationa  il  is  sugsasted,  could  , aye  Ih'  "sS  .Much  Ihe  eri.icism  ,s  .rra- - 

Of  uanada  s  taiiure  over  the  years  to  keep  have  a  serious  effect  on  the  mind.s  of  the  of  24  000  000  Dounds  of  Canadian  tional.  rand  ni,.iroi  in  „i,t„  ^  \  ..  ,  _ I, 

i!oVlhe^rreSmTiL7n^^  ‘hey  emphasize^. the  com- uranium ’  to  the  United  King-  It  ignores  obvious  truths-such  Jerirqua^^^^^^ 

malic  cheJ^s  bum  i^  petltive  spirit;  and  there  are  objec  ions  to  dom.  as  the  simple  fact  that  the  United  m  the  years  that  followed  the  .>  «  - 

These  arfLeatlv  neiLd  ^  ‘  that  I  consider  States  decided  against  taking  up  Germans  produced  both  armor  Most  major  Canadian  steel  pro-;  MALICE  AFORETHOUGHT? 

flrtivitv  has  hppn  sn  aerpIpratpH  An  nh  ♦  u  that  a  firm  undertaking  exi.sts 'ts  options  for  more  Canadian  plate  and  gun  barrels  containing  ducers  have  requested  and  re-j  t-'P  Ottawa  they  are  telling 

?mus  Le  in  S^^  One  cannot  but,  wonder  a.S  to  ,1U.S  how  24,000,000  uranium  only  becau.se  its  stock-  uranium,  and  the  United  states,  ceived  from  Eldorado  either  the  story  of  the  M  P.  who  recent- 

dures  of  the  Tariff  Board  Thrpp  Lpars  quasi-educatlonallsts  WOU  80  pound'  of  uranium  to  the  U.K.  Pi‘cs  were  big  enough  for  fore-  England  and  Russia  also  pro- uranium  metal  or  ferro-uranium  lv  received  from  a  ronstituent  a 

will  be  reouired  to  comolete  hearincs  on  Ii!  of  .youth.  Only  in  Jg^.]^  negotiators  for  ®ceable  needs  and  that  uranium  duced  special  uranium  .steels,  for  plant  tests,  among  them  Al-!signed  postcard  to  the  following 

try  like  chemicals  can  be  made  or  broken,  fs  Ll  oLt  and  narce  of  he  paternalistic  T'  t  Sna  the  u  s  iKeif 

_  L  H  Jif.Vui  ^  cates.  eluding  the  U.S.  Itself.  3  jg^gg  number  of  Atlas  Steel,  and  Page  Her.sey.  ,  \our  record  since  you  have 

‘  ^  ‘ After  that  it  will  be  the  gov-  There  was  nothing  our  govern- pg^gg, 5  ^^.g^g  isj^ued  on  such  Many  field  tests  of  varying;  been  in  Parliament  is  positively 
Quebec  Creckdown  on  Traffic  gianoiatners  ann  granatai  ers  ^  10  g^g^^pg^.g  establish  a  pat- o>Ent  nor  our  industry  could  do  things  as  tool  steels;  uranium  scope  are  under  way  or  plan-lawful.  You  have  never  met  me 
UUBDBt  kratKOOWn  on  irailic  ,,g|,t  for  anything  worthwhile  that  hey  compel,  or  even  cox,  Ihe  „  J  lemperalure  draw,  ned"  Inclndmg  snob  Ihings  a,  the|»  wha.  have  you  got  againsl 

VioldtiOnS?  fn  rtn  intcrests  of  the  na-  United  States  to  go  on  buying  jgg  the  u.se  of  uranium  to  im-  performance  of  uranium  steel  in: me  personally  that  you  vote  for 

An  unofficial  count  gave  the  traffic  iSfae  The  idea  seeminglv  jffo  wait  ""  '"’I  XT"'"’  "''Idveryihlng  l  m  aga.nsi- 

death  toll  over  the  holiday  week-end  in  for  handoufo.  '  *  rd'’'orihr’H,'‘T"“‘’’  "’'‘’Tf'  o  „  I""  ""  "’m'"'  '’“'h’"™-  Even  public  service,  ii  seems. 

Weatern  Quebec,  which  inchidea  the  Mont-  It  would  be  interesting  lo  see  what  the  ““  '“"r  f  >  »>’»"  ,,,  „„  •  TMI, '’'Xl’Z:'''  a  H.v.,o„m.n,  ''  'T.S”" 


and  of  the  industry  as  a  whole.! 


rirrarpa'*  at"nn’Kr'’4*  '**  i  .4dd  Up  the  assets:  for  many  impurities  in  steel.  I  Our  research  and  development 

for  wL?  G«n  results  would  be  Of  one  year  s  operations  while  an  order  for  24,000,000  Nearly  two  billion  dollars  that  ❖  ❖  ❖  division  is  developing  short-cut 

1  11?.  ]  examinations.  “  might  be  worth  pounds  is  indeed  substantial,  its  poured  into  the  economy  from  The  big  obstacle  in  the  way  of  methods  for  production  of  master 

oBcnnohlo  o  ih  h'"  '1^^  experiment  in  order  to  find  out  what  significance  should  not  be  ex-  abroad— almost  as  much  as  we  commercial  application  of  many  alloys  from  crude  uranium  con- 

L  L  ^  percentage  of  the  students  would  have  aggerated  in  terms  of  long-range  get  out  of  our  top  export,  news-  promising  discoveries  was  the  cenlrates-allovs  that  include 

throughout  the  three  day  penod;  and  it  anything  to  show  in  the  way  of  learning  impact  upon  the  industry.  print,  over  a  three  year  period,  limited  supply  of  uranium,  plus  uranium  with  iron,  aluminum 
IS  a  reasonable  assurnption  that  the  wea-  at  the  end  of  the  year.  in  19.59  alone  Canadian  mines  Second,  a  fully  integrated  uran-  the  high  cost  factor  and  the  in-  and  silicon. 


! effect  of  uranium  as  a  scavenger  drilling  equipment, 
for  many  impurities  in  steel.  Our  research  and 


ther  could  be  regarded  as  a  factor.  , - jproduced  31.000.000  pounds.  |iiim  industry  with  all  its  assets! adequacy  of  knowledge  of  con-'  Even  .small  additions  of  uran- 

the^Ttog  nnXf There  Are  Dangers  in  iZi - —7^ - [ - i - rt„S 

Lo“n“  TaxTinkering  jCapital  Investment  In  The  Home  if  pXX  s.^  an^  ..kei 

have  had  its  effects  on  the  driving  habits  Very  real  concern  is  being  evinced  _ _  Ichaftincr  raiimaH  <;nrin2<; ! 

»  il"  "Sorting  the  un-  the  pattern  ol  home  appltenc.  r.ve.fdd,  ,Spch  demands  are  postponable  iails,  aolomnb.les,  and  cth.;i 

EXotaoTin.  1hTlho  vhS"  „Uh’'  m  a  »  <■  *  land  Ihereinre  aomewSal  more  Ihinga,  i 

wil*?  President  Kennedy  to  crack  down  Jiygugh  a  noticeable  change,  the  Higher  personal  incomes  and  fickle  than  the  original,  espe-  Uranium  steel  is  by  far  the; 

legislation  W  11  ha  e  to  be  felt  before  on  expense  account  deductions  by  busi-  Canadian  Bank  of  Commerce  says  the  popularity  —  and  rationality  cially  since  people  also  seem  to, most  promising  thing  uncovered, 

there  IS  likely  to  be  any  noticeable  effect  ness  for  taxation  purposes.  Hotels.  its  current  Commercial  Letter.  —  of  credit  financing  have  made  be  attaching  more  importance  to  so  far  to  use  appreciable  quan-j 

on  the  incidence  of  traffic  accidents  in  restaurants  and  theatres,  it  is  claimed,  in  a  review  of  the  use  of  possible  ownership  of  a  greater  their  expectations  of  the  future,  titles  of  uranium,  but  even  if| 

the  province.  would  be  seriously  affected  should  Con- -capital  goods”  in  the  home,  the  variety  of  appliances  than  a  gene  ❖  ❖  ❖  this  development  comes  quick-' 

During  the  past  week,  announcement  gre.ss  act  on  the  Presidents  suggestion  Letter  suggests  that  as  the  per- ration  or  two  ago.  The  Letter  also  has  a  word  or  ly  and  with  notable  results,  the' 

was  made  by  Provincial  Police  Director  It  is  recommended  that  there  should  centage  of  households  with  such  “Household  capital  goods  re-  two  to  say  about  the  rapid  growth  I  probable  tonnage  involved  would  i 
Brunet  that  tn6r0  will  be  strict  enforce-  be  limits  of  $4  to  $7  on  meals  for  bust- things  as  refrigerators,  washing  present  stored  up  consumption  of  golf  as  an  economic  factor 

ment  of  t^fflC  reflations  by  all  police  ness  entertainment,  and  disallowance  of  machines,  radios  and  television  and  their  ownership  yields  be-  of  Canadian  life.  117  f  TP  A  r\  A 

bodies  in  Quebec  throughout  the  coming  food  and  drink  items  not  related  to  a  sets  approaches  the  saturation  nefils  over  a  considerable  period  About  373,000  Canadians  this  W«  «J«  1  • 
summer.  This,  of  course,  is  nothing  new.  business  deal.  Obvious,  of  course,  is  the  point,  the  manufacture  and  fi-  of  time  .  .  .  (thu?^  there  would  year  will  spend  an  estimated!  CHARTERED  A( 

The  same  sort  of  announcement  is  made  fact  that  such  a  move  would  practically  nancing  of  appliances  is  having  appear  to  be  no  logical  reason  $20,000,000  on  the  country's  674:  w.  J.  T.  Adamson,  C.A. 

every  year  at^  the  opening  of  the  holiday  kill  convention  business  and  would  mean  to  readjust  to  the  slower  pace  why  a  consumer  should  ncces-  golf  courses.  Each  golfer  will  use  A  Tivento 

season  and,  in  the  past,  it  has  meant  a  marked  curtailment  of  business  for  of  providing  for  replacements.  sanly  pay  for  his  consumption  in  an  average  of  a  dozen  balls  — 

little,  if  anything,  in  the  regular  summer  the  higher  class  of  restaurant.  Remarkable  changes  have  advance  .  .  .  or  about  400.000  dozen  —  corn- 

toll  of^  traffic  accidents.  This  year,  how-  Admittedly  there  are  abuses  in  de-  taken  place  in  Canadian  homes  The  Letter  also  says  that  be-  pared  with  the  United  States 

ever,  there  is  a  new  government  in  power,  ductions  for  expense  account  but,  it  is  within  the  short  space  of  only  cause  of  the  importance  of  ere-  average  of  nine  dozen,  the  Letter  p - - 

and  a  new  provincial  P9lice  director,  with  pointed  out,  and  justifiably,  that  busi-  one  or  two  generations,  the  Let-  dit  financing  today  (it  represents  says,  and  adds  the  comment:  |  TOUCHE  ROSS,  B 
apparently  more  sweeping  powers.  ness  over  a  long  period  of  years  has  ter  says.  Percentage  growth  of  about  14  per  cent  of  disposable  “This  is  somewhat  surprising:  ’  ' 

Mr.  Brunet,  in  his  announcement,  been  operated  under  a  system  in  which  home  ownership  of  appliances  has  income),  “the  rate  of  interest  and  in  view  of  the  fact  that  morcj  ROSS,  TOU( 

states  that  there  vyill  be  many  more  mark-  goodwill  entertainment  is  an  important  been  rapid.  terms  of  credit,  as  well  as  price,  year-round  golf  is  played  south!  chaeund  a 

ed  cars  on  the  highways  “in  adtlition  to  element.  There  are  ways  and  means  by  An  indication  of  this  is  the  do-  are  now  important  determinants  of  the  border.  Whether  it  can  be,  saint  john,  montrial,  Ottawa, 
unmarked  cars  spotting  traffic  infringe-  which  abuses  can  be  restricted  without  mestic  consumption  of  electricitylof  consumer  expenditures."  interpreted  as  an  indication  of  WINNIPEG,  REGINA,  SASKATi 

ments”;  and,  in  this  connection,  he  points  hitting  so  heavily  at  the  hotel  and  since  the  Second  world  War.  in  But,  the  Letter  says,  demand  the  difficulty  of  Canadian  golf  calgary,  edmonton,  1 

out  that  while  many  motorists  complain  restaurant  businesses.  The  National  this  period  the  number  of  consu- for  household  capital  goods  is  courses  or  a  reflection  on  the  Austra'iw,  ^^BThamas!* 

about  road-hogs,  reckless  drivers,  etc.  Revenue  Department  in  Ottawa  has  some  mers  has  doubled  and  consump-  tending  more  and  more  to  be  for  skill  of  Canadian  golfers  is  3:  Jamaica.  Mexico.  The 

they  are  prone  to  resent,  themselves,  an  ideas  of  its  own  along  these  lines  tion  has  increased  more  thanlrepiacement,  or  for  duplication,  moot  point.”  j  ‘ 
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produced  31.000.000  pounds. 
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is  not  without  its  complications. 
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W.  J,  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A  Tiventorny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


TOUCHE,  ROSS,  B.4ILEY  &  SH.4RT 

ROSS,  TOUCHE  &  CO. 

Chartered  Atceunianit 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON, 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEPORD, 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

.\HiIiatcd  Firms  in  the  I'nited  States  of  Amenca.  Great  Britain.  Arfcntma. 
Australia,  Bahamas.  Barbados.  Belgium.  Brazil,  France.  G«-man,v, 
Jamaica,  Mexico,  The  Netherlands,  Panama,  Peru.  Puerto  Rico, 
Switzerland. 


Moore  Corporotion 


Please  advise  me  in  connec-  investments 


B9Ba9aB9BB0BBBB9BBSseB9sa9SSBSs=ssss=n  the  current  month.  Low  for  the 

_ _ _  _  __  ,  ,  _  ^  ^  .  -  _  „  _  _  year  was  7'i  and  price  range  last 

HINTS  TO  INVESTORS  ’'i.r.r .u.,  >.» 

had  quite  a  run  up  on  the  market 

— — — — '  '  ■■iBaas^=aa^aa=B^=s^  of  late,  having  sold  below  $9  a 

the  stock  may  sell  at  lower  levels  share  only  last  month. 
INQUmlES  from  subs^bers  prevail  on  the  market,  Company  has  come  through  a 

ond'^'o^lems  ore  invited  An.  attractions  of  the  secur-  difficult  time  in  the  past  few 


DIVIDEND 

DECLARATIONS 
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rV.mm«n  sharp,  ond  problems  ore  invited.  An.  aiiracuons  oi  me  secur-  aiuicuit  lime  in  me  past  tew  • 

tion  with  some  common  shares  informo.  ity  as  a  longer  term  investment  years.  In  common  with  other  ^  i  -n 

of  Moore  Corporation  which  I  which  THE  FINANCIAL  remain  and,  in  our  opinion,  it  manufacturers  of  steel  products,  Acidii  au.  sugar  c.  ........  i.'so 

bought  last  year  and  which  cost  TIMES  believes  relioble.  foir  should  he  rptaiopH  rw!.rH/>.,iQri,,  Agnew  surpass  c  . to 


Tajabla  Record 


bought  last  year  and  which  cost  TIMES  believes  relioble,  foir  should  be  retained 

me  $40  a  share.  They  are  now  ond  unprejudiced,  but  beyond  _ 

selling  on  the  market  £t  $60  a  the  exercise  kile<«.aau 

share  and  I  am  wondering  T  FINANCIAL  MOSSey-Ferj 

whether  it  would  be  a  good  idea  h; 

.  ..  swiiity.  ion  on  what  con 


should  be  reUined.  particularly  those  that  constitute  JjS'w  sui?!!"  r 

—  the  bulk  of  its  output  —  household  sttei*^  ^ 

MaSSOV'FergUSOn  ustenslls,  heating  and  air  condi-  Aiu^nium  ud.  " 

Please  let  me  have  your  opin-  tioning  equipment,  etc.  —  it  has  ArtiSos’  cOTpl**’^*’"* 


:44th  Stort  For  Investmont 

jSimpsons-Sears  Recommendations 

I  TORONTO  —  Simpsons  •  Sears  _ 

iLtd.  announces  construction  of  "Miron  Company  Ltd.”  A  pro- 

-  a  20,000  square  feet  retail  store  spectus  is  available  from  Green. 

in  Brandon,  Man.  shields  A  Co.,  Montreal,  in  con- 

,0  The  new  store  it  is  pointed  out  nection  with  the  new  issues  of 
Dat»  will  be  the  44th  to  be  opened  in  1st  mortgage  bonds  SF 

1 27/i  the  last  seven  years.  series  “A"  currently  offered  at 

■J?  -  99  to  yield  6.33%  and  of  cum. 

Ltd.  .d-  8^*  Participating  preferr^  shares 
M  additional  193  shares  of  offcrcQ  dt  $10  d  Snare.  (Adaress 

™  SI,  per  cent  preferred  stock  have  been  Grecnshields  &  CO.  InC.,  Aldred 
'in  Purchesed  for  cancellatton,  leaving  191,- 

1161  ahf>res  issued  and  nutstandintr.  Bld^..  Montr6aI». 


for  me  to  sell  them  and  take 

Wy  profit.  naiure  cna  oaaress  OT  me  wriTcr  nunor  uoia  ..  . . 

O.C.U.  -  HamUton  in  order  to  receive  ottention,  .  f  ®  of  Massey-Ferguson  and  import.  ^uto  Electric  service  . 

Al  nrevailine  market  of  59%  Answers  thought  to  be  of  public  wh|On  I  bought  last  year  and  for  p-oj.  the  8-year  period  1953  to  b.a.  oh  .  i.n« 

At  prevailing  ot  aa.s  4,^  published,  which  I  paid  $9  a  share.  They  iggo  net  earnings  of  comoanv  f*"*'  , .  1 

the  common  stock  of  Moore  Cor-  stomped,  oddressed  envelope  or  are  selling  today  at  a  little  better  all  chlges  averaged  about  Kr,t?'o"w.r^rp"/J*a.  •  a--  IZ 

poration  Ltd.  is  selbng  only  postoge  should  accompany  oil  that  $13  50  a  share  which  means  -n  t  ^  “  u  ^  Better  Lumber  c  .  1.00 

Slightly  below  its  high  for  mi  inquiries.  seirthem  and  maJ:  ^  .10 

of  60.  Low  for  the  year  44%  L - ^ ^  ^  9S 1  sI  to  a ^hare  Sgto^Ve*'  . 

and  price  range  in  1960  was  nice  profit  which  I  could  make  This  of  course  is  a  nice  orofit  .  °  ^  « 

™  Y,.r  com.  Sg VaM  hive  ily  Md  £  T  "  . . . 

Admittedly  the  profit  that  is  ments  on  this  would  be  appre- shares  for  about  a  year,  and  I  7  eJniof  B^eTd  ®A*n*'  c  “ 

available  to  you  on  a  stock  that  ciated.  ani  very  much  temoted  to  take  ^  share;  19b8  —  c»n«dm  cement  c  .  i  no 

you  have  carried  for  only  about  F.L.S.  -  Mount  Royal  ft.  WhaTdTyou  Skf  a  share;  1959  -  $1.08  a  cjneo.  Meiu^ng  .  g.oo 

A  vfear  is  dttTdctivc  but  fissum*  aa  l  ^  *  n^^e^ve  e  snflrc  3nd  1960  net  loss  of  $1.62  c»nad*  vinegars  ...  .  2.20 

a  ye^  15  ara-acuve  out.  assum  current  market  —  close  on  P.C.S.  -  Hamilton  .  nr  th-  lo^a  c*"**!*  "ire  t  cable  ci.  -b- 

mg  that  you  did  not  make  the  evidav  Mav  iq  of  apv.  ihm  mu  .  .u  .  ^  share.  Of  the  19o9  net  earnings  cenidun  utiiiueg  c  . 

purchase  with  the  idea  of  mak-  “  ti  otillSe  >  T  ’  ^  ^  :  :::  : 

ing  a  "turn”  on  the  market,  we  pi-,,  wiit,  ^  ®  Ogilyie  it  appears  to  us,  depends  very  represented  profit  on  sale  of  ceteiii  rood  ci.  -a'*  . .sn 

cun  col  no  roaJn  Thv  vnn  ^ **  *eUing  largely  on  your  basic  resasons  fixed  assets  rauiii  rood  (extr.)  . 

can  see  no  reason  wny  you  j,,-*  frapfinnallw  Kslmi,  ii>  UIkU  c  .iT  .  .l-  ,  assets.  Cdn.  Brewene*  . 

..uni.i/t  call  ihm  icciia  in  fho  iio.iit  tractionaiiy  below  its  high  for  the  purchase  of  this  stock,  p,.  •  u-  u  u  j  u  cdn.  canner*  ci.  -a' . vs 

should  sell  the  issue  in  the  light  f^j.  yg^j.  Dividends  which  had  been  regu-  can.  c»iineM  c  1 2n 

i>f  the  future  Dotentialities  for  the  *-9  j  wnai  you  iiau  in  mino  was  *1.,^  cIiv  L  ff»r  n\-^r  10  Edn.  Fairbanks>Morse  ci.  'B*  .so 

ot  me  luiure  poienuaiiues  lor  me  ,^,35  47  ^  relatively  "quick  turn”  you  have'^"^  cdn.  F.irbankv..Mor«  ci  -a'  to 

.rk""  "’o  “•  • » p"  «"•  p’p°«  “'t, ""  s;.  , first  it; 

“I"  ””  ‘J'  .  Company  i,  ,  leader  ia  Ihe  period  of  about  a  year  Ir,  arl'""'*'  »'  >’"■  P^^'  fj;-  '  '.t 

Moore  Corporation  has  had  a  milling  industry  in  Can- you  suggest,  very  tempting.  previously  cdn,  in%er«SLRan7 .  '  100 

really  impressive  record  of  ex-  operating  10  mUls  for  the  On  the  other  hand,  if  your  pur-  ®f  10  c®"!*  a  ^1";  ^."“7  ^g"'‘a.  ^a-  .  .....  .t« 

pansion  over  a  long  period  production  of  wheat  flour,  feed  chase  were  made  on  the  longer  August  1954  and,  prior  ^ntrai.D*i  mo  oils  . 

years.  As  a  shareholder,  meal,  cereals;  also  produces  term  potentialities  for  the  com- February  1960  at  cochtnour-wuhan*  sa.  .  .. 

doubtless  are  aware  of  the  com-  starch  and  wheat  gluten  pany  and,  accordingly  for  the  ^  ®®"l*  ®  share  quarterly.  ron’*’Divtr.*'std'^'’^c'’pfd!  •■.<>«’'  2jm 

a*^anu^fSer^of  SlSTook?^""^  Combined  increment  on  your  investment  At  annual  meeting  last  month  fo 

a  manuidciurer  01  sdies  ooks,  jjgjy  capacity  of  company  mills  over  a  period,  your  course  of  shareholders  were  told  that  there  consoudnwi  Tbeitre,  ci  ■a’  ..;o 

ordff  books,  business  for™  is  50  million  bags  of  flour,  feed  action  could  be  given  some  con  had  been  an  improvement  in  sales  Snsoiid**TTi*^ei^ci'.  'B*-  si.  .tS 


ion  on  what  course  I  should  operated  under  conditions  of  ‘‘®*  ”  j  j'Ji 

Inquiries  must  bear  the  sig-  follow  in  connection  with  some  severe  competition,  both  domestic  AUintic  Accepunc*  c  . 4# 


nature  ond  address  of  the  writer 
in  order  to  receive  ottention. 


Vunor  Gold  .. 

\uto  Electric  Ser\icc 


ijTd,  —  .,.1  Cl.  "A".. 

cents  a  share;  1955  —  87  cents 

I-  ,  Cimpbtll  Red  Lake  . 

a  Share:  19o6  —  91  cents  a  share;  can.  t,  oom.  sugar  . 

1957  -  92  cents  a  share;  1938  -  Snt' c 1 

$1.26  a  share;  1959  —  $1.08  a  Canada  MalUng  C  .  2 

.  .  .  Canada  Perm.  Mtge .  2 

share  and  1960  —  net  loss  of  $1.62  Canada  vinegari  . .  i 

a  share.  Of  the  1959  net  earnings  S!n;dran''utiiiuea*c* 


iiACu  asseis.  Cdn.  Breweriea  . 

rv-  j _ I  !-•  1.  1.  j  1-  Cdn.  Cannera  CI.  'A' . T.V 

1  Dividends  which  had  been  regu-  cdn.  ceiinew  c  1 2i> 

llarlv  on  tho  slnr  k  fnr  nver  IQ  C<ln.  Fairbanka-MorM  Cl.  ‘B’  .fio 

Idliy  on  me  SlOtK  lor  over  m  cdn.  Falrbankv-.MorM  Cl  ‘A'  TO 

! years,  were  discontinued  for  the  cdn.  cen.  Electric  «  oo 

I.  ...  ,  ^  .  Cdn.  Gen.  Secs.  Cl.  A  .  1.00 

{initial  quarter  of  this  year;  pay-  cdn.  Gen.  Sees,  ci  ‘B*  ....  i.oo 


rigid  paper  boxes.  Its  products  an,j  cereals.  siderable  thought.  for  March  and  April  of  this  year.  c^ra^Jk'*'*”  .40 

success-  At  Current  market  -  close  on  with  some  lines  showing  con-  „”corbv”Dist'*^t*v  sa .  .  .! 
i*  a  tfttai  nf  Tocord  of  opcrations,  and  it  TTiursday,  May  18th  —  of  13%  siderable  increases.  Export  sales  h!  corby  pist  ci.  b-  sa.  .. 

‘i'>  nianfe  in  Panada  th*  TTnitad  ®®'"®  ^hrough  difficult  perl- 1*’®  commoH  stock  of  Massey-  for  first  quarter  of  1961  and  or-  r,'  l  c  .  ..!  dP 

sLprlnd  MpXo  ’  and  hP  *'’®  industry  Ferguson  is  selling  quite  a  bit  ders  on  hand,  it  was  stated, 

mS  wrtion  of  Its  busISL  is  '^e*'®  ack“A"n«  s. . 

yidjoi  ^  lion  01  us  oubii  ess  is  ^  ohvsical  condition  imores- for  fl^®  present  year  of  14%  than  pvnpctpd  in  rparh  STVnnnn  in  Cl  Dickenson  Mine,  Sa.  ie.xtra) 

in  the  United  States,  sales  in  that  ,  7  ^  .7,  u.  im.,  loci  mi  .  ®*P®®‘®0  to  reacn  $/o0,000  to  $1  nietiuera  corp-seagram,  120 

country  last  year  comprising  85.2  *‘7’^  J  "Z 

oer  cent  of  the  total  years  in  the  milling  industry,  range  for  the  stock  in  1960  "as  jggg  „o„ini„n  cor.set  i  no 

_ .  ■  ......  _  company  pursued  a  sound  and  IZVa-B'/*  and,  in  1959  it  was  16%  eonnnnn  nniinnb  fnr  ilp  cnmrd  Dominion  Eiectiohome  -sa."  - 


Coneumera  Glass 


July  2g 
June  1 
July  1 
May  31 
June  13 
July  .3 
June  1 
June  LV 
May  31 
July  2* 
July  28 
May  31 
May  31 
July  1 
July  3 
June  30 
June  1 
June  1 
July  4 
June  1.3 
June  1.3 
■luly  3 
June  13 
June  30 
June  1 
June  13 
July  3 
June  * 
June  1 
June  13 
June  1 
June  1 
Sept.  1 
Ppc.  1 
June  1 
May  31 
June  1 
June  1 
June  t 
June  1 
June  .30 
Sept .  30 


.Tune  28 
May  10 
June  1.3 
Apr.  28 
May  13 
.lune  13 
May  15 
May  .31 
May  13 
June  .30 
June  30 
.May  17 
May  17 
May  31 
June  2 
May  28 
May  12 
May  12 


>0  In'.crnational  Nickel  . 

,20  International  Paper  C.  _  1.0.3 

no  Internitional  Utilities  C .  1.40 

.21  Interprovincial  Pipe  .  2.40 

Investment  Found.  C  .  2.40 

.7.5  Investment  Found.  PId.  ....  3.00 

.90 

.00  Jockey  Club  C  ".Sa."  . 10 

1.00 

I.oot  Kerr  Addi.wn  Cold  . 80 

Labrador  Accept.  Cl.  "A"  ..  .40 

Ltmaque  Gold  Sa . 70 

•22,  Laura  Secord  . 70 

Loblaw  Coe.  Cl.  "A"  . 

•"  Lobliw  Coe.  Cl.  "B’’  . 

,ci  ■  Loblaw  Groceterias  C  . 

Loblaw  Inc  . 

Walter  M.  Lowney  .  1.00 

.•^  Maca.ssa  Mines .  .12 

,77,  MacMiUan,  BloedeJ  A  Powell  .30 

MacMlUen,  Bloedel  g;  Pow.  ext. 

,,  Massey-Ferguson  C  . 40 

•,^.  Mclnt^e  Porcupine  .  1.00 

...  Mining  Corp.  Sa.  . 

•J?,  Robert  MitcheU  Cl.  'A‘  .  .. 

Montreal  Trust  .  1.40 

•,.1  Moore  Corp  C.  .  .  .80 

Moore  Corp.  CL  "A"  and  "B’’  7  00 

d.S.  Light  li  Power  4'-b  pfd.  4.00 
N.S.  Light  It  Power  g’xTr  Pld.  4.50 
•„  N'.S.  Light  k  Power  504  pld.  .  2..i0 

ift  ftAF  National  DruR  C  RD 


.40(U.S.)  eluna  20 


.n.t  eluna  15 

.15  eluna  15 

Oft  eluna  15 

.10  eluna  13 

.^5  .Tuna  1 

.25  .Tuna  50 

.15  .Tuna  15 

.55  eluly  14 

.20(V.S)  JuJv  5 

1  75(U.S.)  July  3 


M."v  11  National  Hosiery  CL  ‘A' 

iiin^  1A  “fiA  iNoranda  Mmaa  . 

'lunl  50  Normata!  Mining 

i  ■;?  Noriharn  Qua.  Powar  C 


.Tuna  1ft 
eluna  1 
eluna  0 
Mav  24 
May  19 
eluna  15 
May  1ft 


States  and  Mexico  —  and  the 
major  portion  of  its  business  is 
in  the  United  States,  sales  in  that 
country  last  year  comprising  85.2 
per  cent  of  the  total. 

Few  companies  can  show  a 
more  impressive  record  of 


Dome  Mines  .70 

Dominion  Corset  I  (Wi 

Dominion  Electrohome  "Ss.”  — 

Dominion  Stores  ..  .1.2.5 


as  soon  as  earnings  per-  raicon'oridge  Mckei  "s.  ’  1.20 

Falconbridge  Nickel  (extra) 
Famous  Players  .  1.30 

,4  ..r.-lcKI-  ....  K-  ritU"**  LW.  a.  -A-  .80 


Few  companies  can  show  a  ®®niPany  pursued  a  sound  and  2V.-8%  and,  in  19o9  it  was  16%  *300,000.  Outlook  for  the  second  =1"  smrVr""’'  . 

more  impressive  record  of up  10%.  half  of  this  year,  meeUng  was  b™ . 

growth  in  operations.  In  the  7-^  u  told,  is  for  improvement  in  sales  Dover  indurtnei  c  ......V: 

year  period  1954  to  1960  ggleS m 'I  \  in-  E.,.  Koot«,.y  Power  Pld.  ...  7 

increa^  steadily  year  by  year,  f  “if  background  of  this  ^icated  that  dividends  would  Le  >“'•  .  '• 

and  substantially,  to  $155.5  mil-  ^5"”  supplementing  materially  company  Occupying  a  promi-  resumed  as  soon  as  earnings  per- Faicon'oridge  Nickel  "Sa  •  1.; 

lion  in  1960  from  $89  million  in  operaUons.  f  mitted.  i. 

1954.  During  the  same  period  As  at  Au^st  31st  1960,  end  of  ^  P  the’past  ye?^or  so  ^  advisable,  we  be-  PJ^  Mom“  c?  oI''cai,.  s' 

to  $12,892,609  in  1960  as  com-  a"®®  snowea  invesimenis  car-  throueh  a  subsidiary  any  action  in  averaging  down  on 

pared  with  $6,288,764  in  1954  at  book  value  of  $2,613,249,  fhg  dtsef  g„gincs Which  d^ve  your  holdings  of  this  stock  unUl 

while  earnings  per  share  of  com-  "tth  market  value  at  end  of  year  7*  ®"8mes  \3nicn  arive  outlook  for  business  in  eJSSri  E.keriev .  ' 

man  increased  to  $1.94  from  96  of  $9,704,000.  For  fiscal  year  end-  'ts  tractors  and  its  wide  range  dearly  dSineS  I’Ti'ff&'Ir  c  ' 

cents.  ed  August  31sl  last  income  from  farm  implements.  At  the  same  Canada  is  more  clearly  de  ined  Gr..t  i^kc  Pow.r  c  . 

.....  ...  ,  investmenis  amounted  In  $.526- time  its  operations  have  become  than  at  present.  In  general,  as  b,,,„  . , 

Dividend  distributions  have  ‘^®®tm®nts  amounted  to  $o26.  ^  international  in  scope-  as  a  matter  of  fad.  we  do  not  wi"" 

been  increased  steadily  in  keep-  '  p  ‘7  ®  *  evidence  the  fact  that  it  main-  favour  averaging  up  on  an  invest-  H«dy""Andv ' 

inj  »,th  the  trend  el  net  earn-  ™  »  per  c«.t  ™r  «  P''"'*  <«  C^"*'**'  <  ”  ™"‘'  "I'"  ST'!  KS  "  , 

,rje  n^The  Send  r^irlen"  “  the  *'««•  ‘ 

HO  cents  a  snare  on  tne  common  ’  Kingdom,  3  in  France,  2  in  Italy  market.  Hudson  bxv  Mining  r.  3 

Bnd  quarlerly  distribution  have  common-  ,  one  in  Germany  and  2  in  Aus-  -  ,mp.r..i  ,nve,.„.n.  ci.  -a-  . 

been  continued  on  a  20-cents  a  Ogilvic  has  an  unusual  record  ^  _  imp!riai  Tobacco  r 

chare  basis  to  date  this  year,  of  continuity  in  dividends  on  its  (worldwide)  have.  "OP«F 

In  the  past,  company  has  fol-  common  st<Kk,  having  paid  divi-  ^  years,  expanded  f  hold  some  common  shares  of 

lowed  a  policy  of  paying  extras  dends  on  the  issue  every  year  g^j  widely,  year-by-ycar  Consolidated  Paper  which  cost 

as  earnings  on  the  common  since  1^.  Distributions  are  cur-  P,e  *35  g  jj^g^g  g^j  j  would  ap- 


Opemislui  Copper  . 

Oahawa  Wholesala  Cl.  -A'  . 

P.A.C.  Inveitment  . 

Page-Heraey  Tubca  . M 

Palo  Cona.  Gold  Sa . 20 

Paton  Mfg.  C  . 80 

Placer  Development . 

Preatoi  Mines  Pfd . 


Quern  on  t  Mi/iing  . 

•??’  Beet  OB  MacDonald 

Rolland  Paper  Cl.  'A' . 

Rolland  Paper  Cl.  -R’  . 

•j~  Royal  Bank  .  120 

•^®  Salada-Shlrrilf-Horaey . 24 

Shawinig.  W.  It  P.  CL  'A’  pld,  2.00 
1  OO  Showing.  W  It  P.  CI.  -B’  pfd.  2.25 

|>81  Shop  k  .Save  --Sa'' . 

.08i  Sigma  Mines  Sa . 

-80  Siivei'vvood  Dairiea  CI.  -.3-'  .80 

1  2.3  Siivei'w’ood  Dairies  Cl.  "B--  .  .80 

..32' a  Siscnc  Mines  . 

■  7.3  Soultaam  Co .  80 

.10  standaid  Struct.  Steel  . 80 

.82’3  .Stedman  Bros.  .  1.20 

.5.3  .Steinberg's  Ltd  Cl.  '.A* . 40 

.4.5  D.  A.  Stuart  Oil  1  00 

.30  .Sun  Publl.shing  Cl.  "A"  . 

Superior  Propane  C . 40 

5  2  .3 

.80  a.  Tamblyn  C  . 80 

Teck-Hughes  Gold  Sa . 10 

Mt  Television  Shares  Kfan.  Sa . 

'ut  Televialon-Electronica  Fond  .  .  - 

■  73  Texaco  Canada  C  .  l.W 

^  Thompson  Paper  Box  . 

J50  Toronto  General  Trust  .  I  SO 

«,  Traders  Finance  Corp.  Cl.  ‘A’  2.40 

■Jjr  .  CI.  -B'  ..  2.40 

Trins-Pralrie  Pipelines  C.  ..  .60 


May  13  .08 

June  13  .87'a 

May  .3  .10 

May  31  .40 

June  2  .35 

June  13  .01  7.  II 


Hudson  Bay  Mining  C. 


Imperial  Investment  Cl.  'A' 
Imperial  Tobacco  C 


Union  Acceptance  C  . .  .10  .luly  1  June  13  .30) 

Union  Gas  C  .  .t2'a  Aur.  1  July  7  „17ia 

United  Fuel  Inv.  CI  "A'’  3  00  .75  July  1  June  18  J  2.3 

Upper  Canadi  Mines  ..  .M  June  13  May  31  .03 

Viceroy  Manufacturing  Cl.  'A’  .50  l.”j  June  1.3  .lune  I  .2.3 

Waite  Amulet  ,80  .70  .lime  0  .M.s.v  12  .40 

Westeel  Producis  .10  .lune  15  Mav  78  .25 

Western  Can  Breweriea  I  20  ..10  .lune  I  .Apr.  28  .80 

George  Weston  Cl.  "A"  O,',  .luly  I  .lune  10  .10 

Cl.  'B'  .  .07ia  .lul.v  I  June  10  .10 

I  John  Wood  Induatnea  Cl.  •  A’  1.80  .40  .luly  3  ,iune  1.3  1.20 

llohn  Wood  Induatries  Cl.  'B'  1.60  .40  July  3  June  15  .10 

Note— Uoltsa  atliarwlBa  ladleated.  divideade  aie  on  a  quarttrly  baas. 
I  8s.— Saml-anaually;  lat.— latarim  Arr.— Arraara;  tU.S.)— U.S.  Faada.  t— Ineludaa 
' '  axtraa. 


Stock  dictated.  rently  being  made  on  an  annual  ^  follows:  predate  your  advice  on  the  ques- 

E^nmgs  for  1960  were  equal  ^  atTaZaTwiSi^y  >956  _  $355.1  million  fi®"  of  "h®ther  or  not  I  should 

J  r  foT  meS  in  lulv  S  1957  -  $390.7  million  "^®ll  ‘hem  today  and  fake  my 

with  $1.82  a  share  in  19o9  on  a  ment  in  July  19o9.  Extras  of  2o 

lesser  number  of  shares  out-  cents  a  share  were  paid  last  year  miaion  ,,  u-  u  . .  j  •  i  i 

JMSW  numoer  ot  snares  out  u  j  1959  -  $475.5  million  to  be  pretty  high  at  today  s  levels. 

sliding.  Interim  statement  is-  and  in  19o9.  ^ 

sued  by  company  covering  On  the  basis  of  your  purchase  At  current  market  of  43%  the 

orations  for  the  first  quarter  price  of  43  you  obtaimng  an  jg’^jgg  of  Consolidated  Paper  Corp. 

of  this  year  showed  net  earnings  indicated  yield  of  about  5%  per  ^>lo9.33l  in  isoo  to  521,018, 
for  the  1961  quarter  somewhat  cent  on  last  year's  disbursements  f9o9  but  showed  a  substantial,  ■  8 

lower  at  $3,092,790,  equal  to  46  on  the  stock  of  $2.25.  At  prevail-  ^9®®  f®  $13,153,944.  Earn-I  ai  p  • 

cents  a  share  on  common,  as  ing  market  of  $53  the  indicated  ‘"8*  Per  share  of  common  stockj  ^the  year  of  4L  Price  range  in 
compared  with  $3,281,098,  equal  yield  is  approximately  4%  per  ®ver  5-year  period  have  been  as;  "as  2-  2. 

to  50  cents  a  share  cent  follows;  1956  —  22  cents;  1957  -  Consolidated  has  paid  dividends 

General  industrial  and  business  Company  reported  for  the  first  °f  ^^^8  -  earn- 1 on  its  stiKk  at  the  annual  rate  of 

conditions  constitute  an  impor- haH  of  iscal  yea7-  6  months  °f  '^59  -  of  $1. 65,  $1-60  a  share  -  40  cents  a  share 

l7nt  fartor  in  f-nmnanv’A  onera  m'u  oofi,  i,c*  —  97  cents.  iquarterly  —  since  July  1956  and 

tant  factor  in  company  s  opera- ended  February  28th  last  -  net  ,-„  pvtrac  nf  go  ,.ontc  a  vhar»  hav. 


1956  —  $355.1  million 

1957  —  $390.7  million 

1958  —  $420.2  million 

1959  —  $475.5  million 

1960  —  $490.4  million 


preciate  your  advice  on  the  ques¬ 
tion  of  whether  or  not  I  should 
sell  them  today  and  fake  my 
profit.  The  stock  market  appears 
to  be  pretty  high  at  today’s  levels. 

R.W.S.  —  Quebec. 


1960  —  97  cents.  iquarterly  —  since  July  1956  and 

The  unfavourable  results  in  extras  of  40  cents  a  share  have 


lions,  and  the  contraction  in  earnings  after  all  charges  mod-  unravourduie  rebuiis  ui  cAua..  o.  ^  teius  -  auaie  nave 

earnings  for  the  initial  quarter  erately  lower  than  for  corres-  reflect  a  period  of | been  distributed  since  1957,  bring- 

of  this  year  reflect  the  generally  ponding  period  of  last  year  at  disbursements  for  the 

slower  economic  conditions  that  *900293  equal  to  $111  a  share  extended  past  four  years  to  $2.00  a  share, 

have  been  prevailing.  With  the  on  common  stock,  as  compared  .P®  following  year  and ,  On  the  basis  of  the  $2  a  share  dis- 

pickup  in  business  which  is  in  ^ith  $974  500  equal  to  $121  a^  ’■®®''-|tributions.  accordingly,  the  stock 

evidence,  particularly  in  the  share  Decline  in  earnings  was  are  demonstrated  in^at  prevailing  market  of  43%  gives 

U.S.  it  is  a  reasonable  assump-  largely  due  to  the  fact  that  oper-  results  for  1957  and  an  indicated  yield  of  better  than 

lion  that  a  better  showing  will  ating  results  for  1959-60  fiscal  Part^ularly  latter  year.  41^  per  cent, 
be  made  in  earnings  for  subse- year  were  supplemented  by  in  .  1960  efforts  of  company  I  Early  last  year  Consolidated 

quent  quarters.  come  from  disposal  of  large 

Company  has  been  benefiting  country  elevator  stocks  as  a  re-  ^".®  ®®rnpany  s  worldwide  dis-  (Canada)  Ltd.  all  of  the  mul- 
from  the  material  expansion  in  suit  of  sale  by  company  of  its  ®®''®‘®P-|tiwall  bag  and  packaging  system 

usage  of  various  business  forms  country  elevators.  ”’®"^  fully  effective  niarket-,p,jgnu(acturing  facilities  of  that 

accruing  from  the  increasing  investment  income  for  the  lat- ®  ®P®''a‘‘"8  c  0  m  p  a  n  y  and  subsequently 

l^rend  towards  automation  in  half  year  was  up  at  S342.461  first "P"*" 

business  procedures;  and  all  in- $313,078  for  initial  half  of  of  ^  fiscal  vear  “’® 

dicafions  are  that  there  will  be  ,35^  y^g^  and.  as  at  Februarj-  Vancouver,  Dry- 

a  considerable  acceleration  ini^Sth.  market  value  of  invest- J„7rarnin-s  uD  at  sTL^’i'^®"’ 
this  trend  during  the  immediate  amounted  to  approximate-  ^3.  shSeTn^^®P  ‘*® 

future.  ,y  *„a24.000  as  compared  with  stocJ!  from  pJrviors' 

- -  S9.704.000  as  at  February  29th  jj  .jersificatton  in  company  s  lines  of 


Massey-Ferguson 


000.  equal  to  6  cents  a  share.  1 


I  hold  some  common  shares  Presumably  you  purchased  achieved  in  the  facel*^®'’  some  extent  limited, 

of  Ogilvie  Flour  Mills  which  I  Ogilvie  common  as  an  invest- ^  reduction  in  dollar!  Earnings  record  of  corporation 

bought  last  year  and  for  which  ment;  hence  we  can  see  no  good  ^3]^^  latest  period.  ®  period  of  years  has  been 

1  paid  $43  a  share.  They  are  reason  why  you  should  dispose  Benefits  from  reorganization; '■®‘®t'''®‘y  averaging  for 

today  selling  at  $53  a  share  and  of  it  at  this  time  in  order  to  efforts  and  from  entry  of  com-  t'^®  P®®'®^  ^954  to  1960 

J  am  considering  whether  I  make  a  profit  on  it.  It  is,  0‘ pgny  into  new  fields  should  be- above  $2.59  a  share.  Annual  rc- 
should  sell  them  and  take  the  course,  quite  on  the  books  that  orotrrpksivelv  p  v  i  d  e  n  t  •  Po^t  of  company  for  1960  showed 

particularly  as  improvement  in  I  earnings  for  year  at  the  highest 
the  economies  of  countries  intoj^®v®f  since  1956  at  $2.72  a  share, 
which  company  recently  enteredlF®''  share  earnings  in  1960  were 
develops.  based  on  5,917,783  shares  out- 

-  islanding,  which  compared  with 

Retail  Soles  Tox  Branch  GenM  Steel  Wares  |3.i32.578  shares  outstanding  in 

R.vnu.  !  T  _ _ _ Actual  dollar  earnings  last 


Retail  Soles  Tox  Bronch 
Office  of  the  Comptroller  of  Revenue 
Ontario  Treasury  Department 

$9,500 -$11,500 

Applications  are  invited  from  accountants  holding  a  pro¬ 
fessional  degree  who  possess  experience  in  taxation  at  the 
Federal  or  Provincial  level  and  in  general  administrative 
procedures  to  fill  the  above  vacancy. 

This  is  a  new  and  challenging  position  offering  excellent 
opportunities  for  advancement.  The  successful  candidate  will 
be  required  to  assist  in  the  formation  of  the  new  branch 
including  the  determination  of  methods  and  procedures  to  be 
used  in  the  collection  of  the  tax  imposed  under  The  Retail 
Sales  Tax  Act  and  to  direct  the  operations  of  the  Branch. 

Reply  giving  full  personal  data  and  a  detailed  resume  of 
education  and  experience  to: 

Personncl  Officer, 

Ontario  Treasury  Department, 
Queen’s  Park,  Toronto. 


I  am  holding  some  common 


year  accordingly  were  at  an  all- 


I shares  of  General  Steel  '^avesj..  ,  , 

I  which  I  bought  back  in  1959  and;  ' ,  ,  i 

for  which  I  paid  $16  a  share.  ^®"'  >‘"®®  ®  r®^’] 

After  having  been  down  as  low'®^  ^*’®  ^^®8's  deal  have  added 

as  nearly  $7  a  share  on  the'‘®  growth  potential  for  earn- 
market.  they  have  been  doing  ling*  and  for  dividend  distributions 
; better  of  late  and  are  today  sell-'  financial  position  of  ample 
jing  at  $11  a  share.  I  have  con- 1 resources  for  acquisitions  which 
I  sidering  buying  a  few  more ,  "  ouid  further  add  to  its  lines  of 
jshares  in  order  to  average  down  j Prar^uction  as  and  when  opportu-! 
on  my  cost  but,  before  doing  so, 'a*l'®s  occur.  | 

would  like  to  hear  your  opinion  y®ur  original  purchase  price 
regarding  such  a  step.  ^®r  Consolidated  you  are  obtain- 

D.G.L.  —  Toronto.  ing  an  attractive  yield  —  approx- 
Common  stock  of  General  Steel  imately  5=i  per  cent  —  and  in 
Wares  Ltd.  closed  on  the  market  the  light  of  outlook  for  the  future, 
on  Friday,  May  19th  at  11%,  only  we  can  see  no  good  reason  for 
a  point  below  its  high  for  the  your  disposing  of  your  holdings 
year  of  12%,  established  during 'today.  , 


HOW  MANY  ARE  BANK  CUSTOMERS? 

A  safe  guess  ■would  be  every  one  of  them /That’s  because,  in  Canada, 
practically  everybody  has  regular  dealings  with  a  chartered  bank  /  Deposit 
accounts  number  more  than  12V2  million —  or  better  than  one  for  every 
adult.  And  on  the  books  of  the  banks  at  any  one  time  are  1,800,000  loans 
for  just  about  every  personal  and  commercial  purpose  /Through 
5,000  branches,  from  one  end  of  the  country  to  the  other,  the  cheirtered 
banks  bring  a  full  banking  service  within  the  reach  of  everyone. 

THE  CHARTERED  BANKS  SERVING  YOUR  COMMUNITY 


THE  FINANCIAL  TIMES,  MAY  26.  1961 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


STOCK  MARKET  RECORD 


TUESDAY 
MAY  23 


THE  MINING  MARKET 


TORONTO  ond  MONTREAL 


Trontoctieni  on  Toronto  Stock  Exchange 

<Cloiln(  OaoUtions.  Ma/  33,  IMl) 
tiigb  Low  Close  I  Sales  Stovli  H 


Earned  19M  1S61  Die. 

per  ahr.  Div,  to  dale  Stock! 

seat  1.70  .85  ABITIBI 

89.921  1.12W  .56'/,  Do.  pfd. 
0.931  .20  .21  Acadia  All. 


Apttros. 

—1961—  YIds  —Current  week—  Net  Week'a  Earned  1960  1961  Dir. 

'Hi*!'  I.ow  I  %  I  High  l  ow  I  lose  Change  sales  per  shr.  Uiv.  to  dale  _ Stocky 


Approx. 

—1961—  YIds  —Current  week-  Net  Week*i  Earned  1960  1961  Dir. 
IBigI  Low  I  %  I  High  Low  i.lose  Change  saie,  per  shr  Uiv  todair 


Approx. 

—1961—  YIds  —Current  week—  Net  Week’a 
.High  Low  %  I  Uigh  Low  (  lose  Change  Sales 


4.18  1.20  .60  Do  A 

46.82  S.OO  1.2j  Do  Pfd 
1.63  .70  .17  Agnew  Surp. 

0.10  .  Alta  Dist. 

0.881  Alta  Gas 

J8.871  3.09  1.56'/4  Do.  pfd. 

1.681  1.00  .23  Algoma  Cen. 

2.301  1.20  .30  Algoma  Steel 

.  ...  Alta.  N.  Gas 

1.281  .70  .15  Aluminium 

13.86  1.00  .  50  Alum,  ’st 

12.75  2.25  1.13  Do.  2nd. 

Analogue 

S.531  2.00  1.00  Ang.C.P.t-P. 
33.741  2.80  1.40  Du.  pfd. 

0.301  .301  .15  Anglo  Nfid. 

*.181  2.25  1.12>.k  Ang.  Tel.  4tr 

2.90  1.45  Do.  2.90  pfd. 

0.831  .40  Andian  Nat. 

3.731  1.08  .72  Anthesl. ’A’ 

26.241  5.50  2.75  Do  "B" 

2.301  1.00  ,30  Argus  Corp. 

82.501  2.30  .62',4  Do,  2.50 

1.811  1.40  .30  Asbestos 

34.461  .60  .30  Ashdown  'A’ 

0.761  .72  .36  Do.  ‘B’ 

.  .  .601  .40*  Ash.  Temple 

1.011  .10  .10  All.  Accept. 

1.10  .55  Do.  pfd. 

3.77t  1.251  .75t  AUas  Steel 

0.651  .41H  .1014  Auto  Elec. 

0.291  .301  .30  Auto  Fabric 


1.211  .70  .15 
35.66  1.00  .  50 
12.75  2.25  1.13 


0.831  .40 

3.731  1.08 
26.241  5.50 
2.501  1.00 
82.501  2.30 
1.811  1.40 
34.461  .60 

0.761  .72 


I  421*  36»t'  4.4:  SO'li  38  38  —  ’ 

I  24*4  21'*:  4.6  24  23*4  24  +  ' 

'  9->i  4*4  5.7;  9*s  8*4  9*6  . 

1  22  I9'v;  5.5  22  21'8  21'4  +  ' 

99  91'4'  5.2.  99  99  99  . 

27  19  I  3.0  27  26  27  t  3' 

2  40  1.90  ..  '2.15  2.03  2.10 

'  34' i  25*4  ..  I  34'4  33  34  +  » 

108'4  10.5' s  5.9  108»S  10716  I08*s  4  1’ 

I  19'4  I6V4'  3.3|  19'4  18*1  19  »■  > 

40'6  32', s:  3.1'  40',4  39*4  40  +  ' 

20'i  14  ..  20  19»(i  19*4 

:  38's  32'!t  1.9  38'i  36*4  36*4  —  * 

1  22V4  21  ;  4.7  21'4  21'4  21''4  —  ’ 

I  47  45'4  4.8  46*4  46'i  46',j  —  ' 

■4,05  2.7.i  .  .  3.05  3.60  3.60  —.30 

i  44»i  37  '  5.3  39' i  39  .39  —  ' 

I  53  51 '4  5.3  33  52',  53  *  ' 

I  8'6  6*»'  3.8  8  7’1i  7'«  —  ' 

I  44  40  :  5.3  42' a  42', 6  42'  s  *  ' 

5315  3fl',‘!.  5.6  53  52  53  •  I 

is'  7  I  3.0  716  7'6  .  ... 

I  33  38  ;  4.3  32  31'6  31'-i  —  ' 

'  ,32  29  I  .  32  32  32 

'  40'.i  33*1  3,0  40'*!  40  40  —  '■ 

■  ,30's  48  5.0  .30' 4  49*4  .'0  — 

;  29-'s  25'6  ,  4.8  29',3  28' i  28>i  —  1'. 

10  10  !  ..  I  . 

I  13*i  ll'6  6.1  12  12  12 

I  lO'i  9'*  ■  . 

I  24  16'/4'  .  23'4  2:',2  23  . 

1  22  19  '  5.0 

I  32*i  21*4  4.01  31'3  .30  30's  — 


3..50  2.73  !  . 

I  8*5  7' '4.  5.0' 


5j5  1,89 

29.995  11. 8J  7.00  3.30 

590  1.43;  1,00  .23 

23  1.831  l.TOt  ..30 


»S  18,334  4.92  j  1.00 


53  .14  Dupuis ’A’  I  7 

EAST  ROOT.  I  11 

00  3.30  Do.  pfd.  I  122 

00  423  Easy  W  pfd  !•>' 

70t  Econ  Inv  ,  43 

50  .ZT/k  Eddy  Match  I  27 

50  Eddy  Paper  \  21 


7i/«  7.7;  7^4  7 


a22>i  117  ,  5.7  . 

W,'2  15«4  «.2  I6’i  16’7 

45  33  4.2.  43  45  43 


Empire  Life 
.25  En.ltHeat4*A* 
2'‘5>  D04  ‘B* 

490  Equit.  Life 
Exquisite 


i  2Pf  193»,  2.3  2\U  21  31%  .  .  .  - 

1  65  58  1.7  63  63  63  —  % 

I  36%  30»4’  3.8  35»i  34%  +  1*4 

i  11%  9  I  4.9  10%  10%  10%  —  % 

I  94  70  I  ..I  . 

I  8', 5  5'6;  ..I  8’*i  8‘i  8'a  . 

3.00  2.00  ..  . 

I  60  53  ..  . 

14' i  7*4  14'6  13  13*4  *  'a 


130  L07J  1.50  .ST'S  Fam  Pla.v.  |  20  17 

90  1.55  1.00  .25  Fy.  Farmer  I  24  16 

.303  3.07  L63t  .60  Fed  Grain  !  69's  47 

20  13.541  1.40  .33  Do  p'd  I  29  27 

323  0.13  Fleet  I  72  .45 

200  1.011  .41'.i  .13*4  Fleetwood  I  14  9 

230  8.24  3.00’  .73  Ford  :  88' j  63 

50  12.241  5.00  1.25  Do  (Can.)  I  135  13.1 

020  0.161  F'oreign  Pow.  '3.50  2.05 

310  1.091  .30  .23  Found.  Co.  ;  14  in 

1.62:  L30r  .60  Fraser  Co.  i  23  21 

133.341  4.30  1.12Va  Freiman  pf.  MOO  93 

Fr.  Pete,  pf,  ,4.00  3.20 

...  .651  .15  FYosst  ‘A’  I  23'6  15' 

.  Fruehauf  !4..'0  3.25 


I  20  17*6  8.3  20  18*i  19'.4  +  I'i 

I  24  I6'4  4.9  21  21  21  ,  'a 

;  69'i  4  7  2.4  68'4  OS's  65'j  —2 

I  29  27',  4.9  29  25  29  4  '4 

I  72  .45  57  .  33  ..33  —.02 

I  14  9'-,  4.1  I3'3  13'i  Li's  —  'a 

,  88'j  63  :  3.6  88  6  86'*i  886  +  *4 

I  135  13.1  3.3  135  132',4  152*4  *  '.a 


4.3  too  IOC  100 
I  3.60  3.43  .3.50 
2.9  21  21  21 

3.73  3.73  3.73 


300  2.04  .70  .251  Peoples  Cr. 

42  83  6.00  Du.  pfd. 

1.231  80  .40  Photo  Eng. 

25  2.55  2.00  .30  Pow  er  Corp. 

30  18.41  2.23  1.12  Do.  1st 

16.34  3.00  1.50  Do.  2nd 

160  .05  Prem.  Iron 

13  .  .  8.00  4.00  Prem.  Tr. 

695  Pi'es.  EIcc. 

25  2.371  2.00  l.Oo  Price  Bros. 

133.97:  4.00  2.00  Do.  pfd. 

60  32.17  2.30  1.25  Pro  Tr.pl. 

4.20d  QUE.  N.  GAS 

*  ^  2.33!  1.60  .80  Quc.  Pow. 

813  1.941  .95  .  55  Ouc  Tcl 

:!t0  5.711  1.10  .55  Do.  pfd. 

130  1.001  .731  .301  Quinte  .\ 


5.711  1.10 
1.001  .731 


I  23  15  I  2.9  23’s  2371  23’a  —  ts 

Moo  93  8.0  100  100  100  . 

1  15’6  15  5.2,  . 

'  58'6  SO'i  3.8  54'j  53  53  —  76 

I  45  42  I  5.2!  43  42'a  42',3  —  ',3 

I  71'6  60  5.3  '  71'6  71  71  +1 

;3.60  2.30  2.75  2.65  2.75  . 

1 245  197  3.3j  . 

I  .24  .10  '  .  '  .24  .14  .21  4.06 

I  49  40'6  4.6  49*4  43  43  —  1,4 

I  84  79  I  4.8  84  84  84  . 

j  46  45  I  5.5|  . . 

I  £4s  5781  ..[  S'.s  8  8'3  . 

I  5a  48  1  .  I  51  50  50  —  I 

I  40*3  36'6  .  4.2  40  38  40  +2 

46  76I4!  1  4a'i  45  45  —  ',4 

22'6  20'6  5.1'  21'6  21'6  21’6  . 

ll',3  10  7.5’  . 


30  Rapid  Grip  |  17  IS’i:  3.8  . 

Reichd.  Ch.  I  lO'i  H'A,  I 

10  Rcitman’s  I  IS'i  Li  2.4j  17  17  17 

10  Do,  ’A’  I  16*, s  'I'-r,  2.7  15  15  15 

38  By.  Alum.  pf.  ;  90  84  S.S!  . 


53.67  4.73  2.38  By.  Alum.  pf. 

0.33:  Rivers’d.  ‘A’ 

2.43  .80  .10  Robertson  M. 

1.151  .50  Do  2nd 

1.86:  .80  Robinson  L. 

3.091  1.00  .25  Do.  pfd. 

0.101  Roe  A.  V. 


3.47:  2.0«  1.00  Bathurst ’A’ 


BARCELONA  I  6'6  Sl-i 
BatesAInnes  13.00  2.33 


2.23*  1.60  .80 

28.08;  5..'>0  2.73  Do  a'l  '  109 

29.981  5.0f.  2.50  Do  Scf,  I  10.1 

1.00  .40  .20  Gen  Baker.  I  9 

0.911  Gen  Dev  I  17 

2.71d:  1.75  .  30  G.  Dynam.  I  44 

3.331  2.00  .30  Gen  Motors  ]  48 

.  G.  P.  Drill  A  62 

2.61  .  Geii.  Pr.  ’A’  27 

l.62dl  .40  G  S.  Wares  I  12' 

14.64dt  5.00  1.25  Do.  pfd.  |  84' 

.13  .26  Globe  ’A'  1  14' 

7.031  6.001  LOO  Good.vear  |  146 


SO  GA'n.N'EAU  I  3972  36'*i  4.2  38' t  37*s  38 

.73  Do  5' I  '  109  106'*!  5.2  109  109  1,99 

50  Do  scf,  I  103'6  996  4.9  lOS'a  :02’i  TO 

20  Gen  Baker.  I  9'i  7*2:  6.0,  8*s  8',  8' 

Gen  Dev  ]  IT',  lO'al  .  1713  IS',  17  +  » 

.30  G.  Dynam.  I  44', 2  36'5  I  379,3  366  36'3  —  1 


1.471  ... 

f>.03l  .20 

2.301  1.251 
41.241  1.40 
0.55dt  .701 
0.151  .70 

1.961 

7.631  1.00 


Do.  ’B’ 
Beatty 

..10  Beav.  Lum. 
.70  Do.  pld. 

Beld.  Cort. 
J5  Do.  pfd. 

Belg.  Stores 
.50  Do  Pfd. 


I  276  27  I  5.1: 


4.7  44  43' 4  44  + 

..|  29  27'a  28  *■ 

..{  Lii'a  13*s  15*1  — 

4.9  2573  25' 4  25'3  + 


483  2.61 

323  Le2dt  .40 

1.120  14.64dt  5.00  1.25 


10'6  I  12  10*4  10*4 

10'*!  6.4  12  12  12 


2.521  9.20  MO  Bell  Tel. 

0.861  .40  ,20  Biltmore  Hat 

1.861  ’,.00  .50  Do. ’A' 

.20  Blue  Bonnets 

8.87  2.75  1.377a  Bow.Mer.pf. 

0.50  .42  Bowater 

18.22  2.50  1.2s  Do.  57e 

18.22  2.75  1.3774  Do.  5',3% 

1.50  .  Bowes 

0.58  .25  Brazil 

t.554.60  8.00  3.00  Do.  pfd. 

0.391  .40  .10  BridgeATk. 

15.651  2.90  .7274  Do.  pfd. 

.1.94  1.00  .25  Bright 

6.53  MS  .28*4  Do  pld. 

3.031  2.50t  .50  B.A.Bk.Note 

1.51:  1.00  .50  B.A.  Oil 

.9.271  4.75  2.37  B.C.  El.  4*404 

3.271  2.25  1.13  Do.  4',4';ii 

3.27:  4.00  2.00  Do.  4'';, 

3.271  2.50  1.25  Do.  504 

3.271  2.1274  1.06'6  Do.  46*6 
3.271  2.75  1.37  Do.  5'4'74 

1.031  .50  .25  B.C.  Forest 

9.88  .75  .3774  B.C.Pack.'A' 

1.73  1.00  .50  Do,  ’B’ 

2.37:  1.40  .80  B.C.  Power 

3.491  2.20  1.10  lie.  let, 

Bfockville 

1.04  .32  Brooke  Bd.  p. 

41.511  ...  Brown 

0.521  .30  ...  Bruck'A’ 

ft.34dt  Do.  -B’ 

2.721  1.80  .00  Build.  Prod. 

.50  Bulloch’s ‘A* 

1.341  .8.11  .Ml  Burlington 

0.891  .80  .  50  Burns 

0.75  .45  .11  Burr.Dry.’A’ 


.  1.04 

41.511  . 

0.521  .30 

0.34dl 
2.721  1.80 


0.891  .80 

0.75  .45 


I  54  47*s  4.2  54  53' i  33*s  .  48.490 

6'4  6' 4  6.4  . 

I  13*4  11'4'  .  I  . 

I  9*4  6' 2  8*4  8*4  8*4  .  175 

I  si*i  47'3  5.4  51  50  50  —  1  680 

96  7*»  I  9'k  8*4  9  ...  820 

I  49  46'*,'  5.2  48*4  48', S  48',  —  *4  <80 

52*4  49-6  5.3  52  51  51  —  ',2  385 

I  3.1  30  ;  4.3;  . 

'4  75  3.80  ,  4.70  4.45  4.65  +.25  24,987 

I  80  746'  8.0,  . 

I  7*4  a  6.8  6'f  6  6  .  725 

I  47  636  6.2  . 

,  ,12*4  42'.*|  2.3,  32*4  45  52*4  +  7*4  211 

I  216  70*4;  5.6  21'.s  2I>,4  2I'.b  .  16 

I  55  52  I  4.6  . 

I  36  29*4  3.0,  34**  339*  34  +  >*  20,072 

I  93  90  1  5.2:  90'4  90  90'4  —  '4  99 

4a'*  42  j  5.4;  43  6  42  43  +  1  1.363 

I  80'  77  5.0  79  6  79',*  796  —  7*  22 

30'4  47V4;  5.3;  48*4  48',4  48*4  +  1  681 

426  39'*  5.2  406  4('  40  ^  '4  1075 

53  al  I  5.4  527*  5174  a2',3  +  7a  620 

14'4  12'8  1.7  13'*  13  13  .  8030 

15**  14  :  5.3'  14*4  14'*  14*4  4  »a  530 

1.56  14  7.1'  14'*  14'*  14'4  -  '3  50 

396  33**'  336  34'*  347*  —  *i  12198 

51'.*  43  I  4.4  51',*  50*4  51  +  ',3  4646 

11**  9'4  :  10  10  10  .  laO 

20  19' 'a  5.2  . 

,  l.i'i  12*4,  ..:  M’*  14'4  14*4  <  'a  1300 


,490  0.721  .34 

1.931 

.  .  12.221  1.2a 

173  0.531  .22'* 

680  10.28;  2.30 

820  10.281  2.80 

780  0.40  .30 

383  0.40  .12'6 

0.40 

987  0.32: 

0.09;  .20 

725  1.36;  .75 

2.221  .80 

211  4.11 

15  68,19  .. 

2.90  .45 

'>1-  5.80  .90 

3.051  ,90 


.50  Gen  .Motors  j  48  41  j  4.4'  48  41*4  44*4  —  1*4  4,793 

G.  P.  Drill  A  62  .15  '  ,  60  55  3a  .  1.930 

Geii.  Pr.  ’A’  27  236'  1  . 

G  S.  Wares  I  12'*  7'*  4.4  ll*i  lO'a  tO's  —16  1.630 

1.23  Do.  pfd.  I  84'a  81  16.2  ,  62  82  82  —  '  3  10 

.26  Globe ’A’  1  14'a  106  3,8  13**  13*s  13'*  +  'a  1,330 

LOO  Good.vear  !  146  121  |  |  1.39  138  138  +  7*  230 

a.Ilt  2.00  1.00  Do.  pfd.  437*  42',*  4.4  44'*  44's  44'a  —  6  83 

0.86;  .50  .12'*  G..McKsyA’  6'*  a  ]  7.7  67*  6'*  67*  —  7*  300 

0.361  .30  .126  Do.  ‘B’  7'i  6'a!  M  7  7  7  .  23 

1.61  1.00  1.00  Grafton  ’A’  16  14'*  6.8'  . 

0.721  .34  .27  Gr  Lks  Pap  18'*  14  3.2;  18'*  17*4  .  14,355 

1.93!  .25  Gt  Lks  Pow  37'a  27'3!  :  37'*  36'*  36'i  +  »*  533 

2.221  1.2a  .31'.*  Do.  pfd.  23*i  24'*  4.8,  23'*  25'*  25'*  +  '4  200 

0.531  .22'*  .  Gt.N.GasUt.  96  5'3  1  7**  7'i  7'*  —  7*  2,470 

0.28;  2.50  .62',*  Do.  pfd.  I  41'*  38',2  6.0’ . 

0.281  2.80  .70  Do.  2.80  1  46  39  6.1.  46  46  46  30 

0.40  .50  .12'*  G.W.Coal’A’  |5.25  4.40  |  '  5  3  a  +.03  21a 

0.40  .12'6  .12'6  Do  ’B'  ;3.7a  2.75  .  3.25  3.15  3.15  700 

Gt.  W.  Sadd.  11.65  LIS  |  .  .;i.45  1.40  1.40  900 

.  .  Gt  Wp  Gas  '  IS'a  13'*!  .1  18'*  16'*  17»*  —  ’*  9.632 

Green.  Wire  3.00  2.35  |  .  2.75  2.75  2.73  ....  400 

.18**  Grey.  Lines  |  16',*  116  4.8  la**  13  15*4  +  '*  21.128 


1.86:  .80  Robinson  L. 

3.09;  1.00  .25  Do.  pfd. 

O.IO;  Roe  A.  V. 

11.951  5.75  2.87',*  Do.  pfd. 

.16  .12  Rolland  A 

0.471  .16  .12  Do, ’B’ 

56.231  4.23  1.067*  Do.  pfd. 

Rothman’s 

0.14  Royalite 

3  89  1.31'*  .6.>  Do  Pld. 

1.88  .60  .15  RoyalOak'A’ 

.05  Ruby  F'oo’s 

0.56;  .60  .15  Russell  Ind. 

1..34!  .ST  L.  CE.M 


74',*!  7.2;  80  79'* 


8'i  76|  .. 

8a  00  I  5.6 

I  14'*  10*,*,  ..| 

I  117*6.10  I 


9*4  9',*  9*4  + 


14'.*  137*  13*4  —  '*  17.752 

114*  10  11',*  +  *1  21.973 


6.0'  22  22  22 


0.56;  .60  .13 

1,630  1..34! 

10  1.47;  1.00  .50 

1,330  53.76;  5.00  2.30 

230 

83  0.931  .24  .  09 

300  0.79;  .50  .13 

23  1.781  .80  .20 

0.831  1.00  .25 


30  SI  Law  Cp.  I  25 


200  1.551  .80  .40 

2,470  27.791  1.337*  .67 

27.791  2.00  1.00 


:.30  Do.  pfd.  i  101 

St.  Maur  Gas  ,  89 

09  Sal-Sh  Hors  I  21' 

13  Sangamo  |  9' 

20  ScarfeCo.’A’  11 

25  Scythes  I  t3 

Selkirk  ’A’  !5.00 

Seien  Arts  14 
40  Shauinigan  29' 

67  Do. ’A’C.  32 

00  Do  ’A’  42= 


30  27.791  2.2a  1.12',*  Do.  ’B’ 

"a  1,231  L85t  .511  Sher.  WUI. 


Gt.  W.  Sadd.  |1.6a  LIS 
Gt  Wp  Gas  '  l*'j  13'i 
Green.  Wire  3.00  2.33 


.42’/*  Guaran.  Tr. 
Gurney 
Do.  pfd. 

.30  HAHN  BR. 
,45  Do.  1st 
.7274  Ham  Cott 
10  Handy  Andy 
Hardee  Fr. 
1.25  Do.  pfd. 


700  15.09;  7.00  3.30  Do.  pd. 

900  0.03  .20  Shop  A  Save 

682  0.52;  .351  Sicard 

400  1.20  .30  Sicks 

178  2.02:  LOO  .25  Silknit 

20.191  2.00  .50  Do  pfd. 

2.02  .60  .30  Silverwd.  ’A’ 

2.13  .60  .30  Do.  ’B’ 

36.291  3.00  1.25  SimonAS.  pf. 

1.401  .70  .17'/*  Simpsons 

.  S.K.D.  Mfg. 

. 10  Slater  Ind. 

.  .22  Do.  pfd. 

.40  .20  Sobey’s  ‘A’ 

Sogemincs 
28.96:  2.80  1.40  Somm.  pfd. 

1.36;  .80  .20  Southam 

3.59;  2.50  1.25  So.  C.  Pow. 

27.231  7.001  3.00  Do.  pfd. 

.20  Staff.  Foods 

.60  .15  Stan.Str.Stl. 

1.22  .80  .40  Stan.  Paving 

0.94  .65  .40  Stan.  Radio 

Stand.  Wire 
8.41:  .60  .30  St.  Brock  ’A’ 

3.911  .40  .20  Do  B’  , 

3.521  1.20  .60  Stedman’s 

4.921  2.701  1.20  Steel  ol  Can. 

1.071  .40  .10  Steinbg’A’ 

3.25  1.31  Do  Pfd. 

2.201  1.301  Ster  Trust 

2.93  1.501  .25  Stuart  Oil 

0.891  .427*  .10  Sup.  Prop. 

10..15t  1.40  .  70  Do  Pfd. 

1.251  ..10  .25  Supertest  Ord 

0.13t  .05  .027*  Do  C 


2.0j  41  39'*  40' t  —  IT*  1.641  20.191  2.00 

.  .  2.02  .60 


6..>0  3.25  Do.  pfd, 

1.731  .701  .40  Harding  C. 

2.55  1.50  Hayes  Steel 


>2.051  5.00  2.50 

0.16  .10 

2.98  2.50  1.25 

2.211  1.00  .25 


20  CALG.  POW. 
50  Do.  pfd. 

Can.  Bread 
25  Do.  pfd. 

,25  Can.  Cement 


8.861  1,30  .32',*  Do.  pfd. 

1.821  .20  .20  C.Cr.  Stone 

0.47  .60  .13  C.AD.  Sugar 

2.391  .80f  .701  Can.  Foils 

3.85;  1.15  .961  Do. ’A’ 

«.10dl  M274  .  C.ForgIng’A’ 

1.921  1.25  .50  C.  Iron  Fdry. 

40.611  4.25  2.12',*  Do.  pfd. 


1.00  C.  .Machinery  63'/*  65'* 

6.O61  2.50  .50  C.  Malting  i  74  64*4  3.8  66  65'*  66  .  260 

13.39  1.75  .87'*  C.  Pack.  A  !  60'i  49  |  2.9,  60' 4  387*  60  +  '»  1583 

5.95  1.75  .877*  Do.  ’B’  60'*  48*i  3.0  58**  57  08*4  —  '*  220 

2.63t  2.00  I.OO  C.Per.Mort.  j  83  57  I  2.8  71'*  70  70  —  1  349 

•3.87t  4.40  2.20  C.  Salew.  pf.  |  947*  90  I  .  .  I  92  92  92  .  90 

4.301  L40t  .80  C.  Stmship.  I  .19  397*;  .  59  57  571*  +  2  793 

8.441  .62'*  .3174  Do.  pfd.  13  II  5.0  12'*  12Vi  127*  .  136 

2.181  1.401  .30  C.  Vinegars  43'/*  31  3.3!  42'*  427*  42'*  —  7*  145 

0.581  .20  .05  C.WlreAC.’B’  9',*  7  1  2.4l  97*  97*  97*  .  125 

C.  Aviation  25  197*!  ..(  23  20  20  —  3  900 

.25  C.  Bakeries  8's  5  |  .  .I  57*  5  5  —  7*  45 

.85  Cdn.  Brew.  507*  43lkj  3.3  497*  49  494*  +  ’t  9.473 

C.Blit.Alum.  1374  g+i  .  12  II' i  12  +  »*  690 

.75  C.  Bronze  207*  H"*  7.5  20  19'*  197*  +  7*  60 

.50  Do.  pfd.  89  87’*|  5.7! . 

.37'*  C.  Can.  A  I4'i  13  ;  5.8;  13'.*  13  13  —  '*  '458 

.30  C.  Celanese  I  30  21’*;  .  281*  2774  274*  —  7*  2.507 

.25  Do.  1.00  I  19’*  18's  5.1|  . 

.43’*  Do.  1.75  34'*  31V4|  5.2,  Sit*  33’i  34'i  .  1,020 


,  l.i'i  12’*^  M'*  14'4  ll’i  <  '1 

j  874  SI'S  .  i  8  8  8  r  ’1 

13.00  2.00  ’  !  2.25  2.25  2.25  . 

36  33  :  5.1  36  35'*  3S’4  . 

57*  5  ]  .  ,  3-’*  574  5-'’4  +  ’* 

19  16  I  4  7  18'*  18  18'*  . 

13*4  11  ’  4.4;  IIV4  11  ll',4  . 

8  6',*;  5.7.  8  77*  8  +  74 

I  29  24  I  1.5  2A''t  26Ti  23'4  +  1 

I  1027*  lOO'.j  5.0  102  101  101’*  +  7* 

5.00  3.70  2.2;  5.00  4,00  4.00  —.25 

51'*  49'*'  4.9 

29  23’i'  3.4  28'*  27’*  27’«  —  7* 

28' i  25'*  4.6'  28' *  28  28', 4  . 

16’i  147*,  .  ]  16  15’*  16  . 

21  16  !  20’4  20  20  —  ’* 

26  21  '  3.1  25'*  24'*  24'4  +  3 

27'4  20  ’  4.2  26'3  251*  26'a  r  1 

19  17'*!  .  j  18'i  187*  18'*  . 

2174  18'*'  5.1'  19’*  19'i  19'*  —  7* 

83  7.)  '  5.5  80  78  80  .  . 


.80  Hi-Tow.Drill. 

3.011  1.80  .45  HindeADau. 

.  H.olden  ’A’ 

1.311  .60  .30  Holt  Renfrew 

.25  .127*  Home  Oil  A 

Do  B 

1.94  .30  .23  Horner  ’A’ 

.07'*  .  Horne  Pil. 

2.831  1.20  .60  Bow.  Smith 

34.911  2.00  1.00  Do.  pfd. 

8.82  1.50  .75  HubbardPA’ 

1.181  .81  .3474  Hud. Bay  Co. 

...  3.00  .75  Hud.  B.  MAS 

.80  .40  HughesO.’A’ 

1.541  .93’*  .58’,*  HuronAErie 

1.781  1  601  .377*  IMP.fI.GL. 

I.IO  .50  .15  Imp  Inv. ‘A’ 

7.65  1.40  .3.1  Do  1.40 

7.63  2.50  .62'*  Do  6'< 

...  1.25  .3174  Do.  1.25 

2.40  1.30  Imp.  Life 

1.94;  1.33  .30  Imp  Oil 

1.061  .677*  .30  Imp.  Tob. 

22.291  6”o  3'*  Do.  pfd. 


Ham  Cott  |  19  13  5.3,  19  19  19 

Handy  Andy  |  18  11’*'  2.2  17'*  17'*  17'i 

Hardee  Fr.  |  19  II’*!  .  '  18'*  18  18 

Do.  pfd.  MI6’*  110'*:  3.6  116  116  116 

Harding  C.  I  13  11'*' 5.9'  13  12'a  13 

Hayes  Steel  I  24  227*1  .  .!  22’*  22’*  22’i 

Hendershot  p  j  102  98  ■  ..|  . 


I  53'*  48  3.6  49’b  49'*  49'*  .  130 

I  67*  674,'  I  . 

I  227*  14  I  2.9  20  19'*  20  +  1  280  , 

'  1271.7.80  12.2,  II  lO’i  II  ...  4,423  ''rr 

I  11747.30  i  10"*  9.95  10’*  +  7*  6,970 

131  22  1.6  30  30  30  .  50  . 

;5.00  2.35  I  .  :  3.75  3.20  3.65  +.33  232.769 

I  43  35  ;  2.8'  43  347*  45  +  Pi  1,444 

42  40  I  4.9;  42  40  42  +  174  85  "'X; 

22  20  6.8  .  I’r 

28  23’*'  .  I  27’i  27'*  27'*  —  7*  2.076 

S7’i  45'*;  5.4'  55'*  53’*  54'*  —1  6.206 

I  ll’i  ll’-*,'  I  .  ,93 

I  4374  31’*  2.4|  42  417*  417*  .  241 

33  27  I  3.4  29’*  29’4  29’*  .  SO  10  .35 

19  lO"*,  .  {  18’*  18  I8's  +  '*  10.918  1.25: 

23'*  217*'  5.81  257*  25  25  +  ’«  135  0.13 

21'*  19  j  5.9,  21'*  21  21  .  330  55.32 

21’*  20  I  I  21'*  21  21  —  ’*  620  0.19: 

119  i  89H  2.2  115  113  113  —  2  620  132; 

46H  377*1  2.6'  46  45'*  45’*  —  ',*  26,320  60.00 


'2  30  2.00  T  .  !  2.23  2.15  2.13  —.03  600 

i  12  8’4,  5.4,  Il’s  II  11  —  »*  2,173 

13’*  10'*'  .  ]  13  12’*  12’*  +  ’*  1,200 

I  25  187*  4.1  247*  23’*  24>*  +  »s  5j36 

i  101  99  1  5.0;  101  IOC’*  KHP*  +  1',*  100 

,80  .70  .  '  .77  .  73  .73  —.02  3,000 

!  21’ i  127*  1.4'  21'*  19'*  19’*  .  82,573 

!  9'*  9  16.3,  9'i  9'*  9'i  ...  23 

I  11  9  '  8.0  107  *  9=4  107*  +  7*  305 

I  13  10’*'  ..j  . 

5.00  4.50  ..  4.75  4.60  4.65  —.10  850 

14  74*  .  '  1374  12'*  13’*  —  '*  8,900 

29’i  27  2.9,  28  277*  274*  +  7*  15,609 

32  28’i  4.4  30  29  30  .  845 

42’i  40’*!  4.7  42'*  42  42’*  —  '*  635 

47  45  4.8  45’*  45’*  45’i  +  ’*  10 

I  35  30  3.0, . 

:  130  120  5.6  126  126  128  —  4  *0 

I  8’i  7  ;  .  :  8'*  8  8  .  703 


feck's  14,125  Acad  Dran 
’>■***’  4,400  Advocate 

195  255,799  Agnicn 

20  3,5ro  Akaltcho 

J  7.000  A-Lar 

’  25  2.200  A  Rare 

30  50,146  Anac 

600  Ang  Hu 
,71.800  7,271  Ang  R 

6.637  44.500  Ansi 

11.000  Arcad  w  ts 

11337  '•^“OArea 
“’;|35  12,000  Arjon 

1,417  100,260  A  Arcadia 
335  12,500  Atl  C  Cop 

3.000  Atlas  Vk 

37.500  Atlin-Rul 

323  21.000  Aumacho 

900  5,300  Arcadia  B 

305  12  800  .Aumaq 

•  2:430  Aunor 

_  .  8,826  Bankeno 

3’®  3.100  Bankficid 

™  13,575  Barnat 

9,400  Bary  E 
10.523  Base  M 

14.500  Baska 
13,820  B-Duq 

7.500  Beav  Lod 

49,661'Belcher 
18,050Bethlm 
10  OOO.Bevcon 
9.900  Bibis 
14,200  Bicroft 
^  30,700  Bidcop 


.06'*  .05'*  .06'*  156,100'Mentor 


4.15  3.15  4.00 

1.02  .76  .98  5.800  Midrlm 

.41  .13  .43  l,'200  .Minda 

.18  16  .16  3.263  Min  Corp 

116*+  061+  061..  2,285  3fin*Ore 

.06  s  ,067s  .06's  5,850  Monela 

.71  .58  .  60  532.797  .Mt  Wright 

8.00  7.85  7.95  3.300  Multi-M 

,Q  17  .7  344,540  Murray  .M 

„  •  ,  11.045  .Nama  Cr 

.08  .077s  .08  86,500  Nat  Eivpl 

.12  .10  .11  9.100  .Nealon 

1.0®  .96  .96  1'*“ 

.09  .06' s  .09  3,800  .New  Bid 

.47  .  42  .  44  1,500  New  Cal 

1.46  1.35  1  40  6®<305  New  Delhi 

.06  .06  .06  8,000  N  HarrI 

•  lO'.s  .09’/a  .10  54.550  New  Hosco 

.16  .13  .14  26,000  New  Jason 

16  00  lino  no  05.600  N  Kelore 

16.00  lo.OO  Ij.OO  158.400  Newlund 


2.74  2.68  2.70 

.437*  .43  .45 


15.500  N  Man 
51.875  N  Mylama 
5,000  Newnor 


.12  .117*  .117*  3,066  N  Senator 

1.57  1.50  1.50  87,930  Nickel  MS 


■47  .  44  .44  900  Nick  Rim 

.11'*  .10  .10  2.500  Nipissing 

.10  .09'*  .10  6,000  Nisto 

17  .1774  6,500  Nor-Acme 

03'*  .057s  1,000  Norbeau 

60  .  60  6.000  Norgold 

1.47  1.33  1.37  7.025  Norlartic 

10  .10  5.082  .Normetal 

05  .06  60.616  Norpax 

72  .73  17,402  Nors3  nc 

09'*  .10  56,025  .N  Coldstrm 


22,900  Bordulac 

.OS'-a 

.06 

.06 

68.321  N  Golden 

4.30 

102,000  Bouzan 

.69 

.61 

.63 

13.500  N  Rank 

.68 

2,611  Bralorne 

6.00 

5.8.> 

5.90 

4,500  North  Can 

1.70 

3,200  Broul  Reef 

.28 

.28 

.28 

34.500  .Norvalie 

.10 

8.100  Brns-wk 

3.45 

3.25 

3.35 

1.500  Nudul 

.11 

26,500  Buffad 

.07 

.06 

.06% 

9.050  Obaska 

.06 

2,300  Buff  Ank 

1.25 

1.17 

1.17 

6,650  O’Brien 

.63 

2,500  Buff  KL 

.04% 

.04% 

.04% 

1,400  Oka  Rare 

.12 

2,500  Cable 

.11 

.11 

.11 

14.000  O’Leary 

.16* 

14,400  Cadamet 

.10 

.09 

.09*3 

24.048  Opemi.ska 

8.50 

82,380  Camp  Chib 

10.25 

9.55 

9.60 

8.300  Orchan 

1.68 

IP*  to-’*;  5.3I  ii  ”  ii 

ll'.s  107*  5.3'  11'*  11 


i  34’*  28' i 
:3.13  2.53 

7'*  7  t 

I  19’*  18'*: 

I  15'i  12'*' 

I  'iM  16'*; 
I  33  30  ' 

]  30’*  21  : 


5.3  II  II  II  —  1* 

5.3'  IP*  11  Il'i  . 

5.6'  83  88  88  . 

. .  32’i  SO"*  31  —  2 

..  2.90  2.90  2.90  —.10 

V.i  19’  18' 4  18’*  —’7; 

..I  13  12'/i  13  . 

..'I  17  17  17  +  7* 

3.s!  51'i  5P*  51'*  —  I’s 

'  29’4  29'*  29'/s  . 


M'25'*  118  '5.8  123  120  123 

6.'i3.75  I  ..|  6'*  5’i  6 

I  lOis  8'*'  '  9'z  9’*  9'*  + 

I  1774  14  4.8  1672  167i  16',s  — 


.30  .25  .29  —.06  17.900 


40'*  33  '  3.4'  39’*  397*  39’*  —  '* 
80  677'*:  4.1|  777*  741*  74'*  —  4 


297*  20 

1027  s  100'*(  ..|  10274  102  102  + 

78  507*  .1  78  78  78  + 

22  21  1  4.8  22  22  22 

1774  14’*;  2.7,  16  13’*  16  + 

25  22'*;  6.11  25  25  23  + 

16’*  137*  3.1;  13’*  1374  13’4  + 


15,609  1,147  Camp  R  L 

845  13.275  C  Tung 

635  17,500  C  Astoria 

10  2,300  C  Collieries 

8.000  Do  pr 
+0  5.460  C  Delhi 

703  4.850  C  Malart 

3,250  8,300  C  N  Inca 

.  2.016  Candore 

.  39,766  Can-Erin 

3,500  Captain 
425  200  Cariboo 

14  2,580  Cissiar 

25  9.500  Cent  Pat 

4,890  13,000  Cent  Pore 

10  1 ,000  Che.«kirk 

.  109,200  Chester 

580  23  500  Chib-Kay 

710  27,000Chib  M 

135  25,300  Chimo 

100  l,673  Cocli  Will 

664  8,000;Coin  Lake 

.  ■  -  ■  3.667  Comb  Met 

37  10  too  Coniagas 

8.810  1,050  Coniaur 

150  2,02.1  Con-Kc.v 

1.380  32,433  C  Bellek 

.  5,500  c  Bela  G 

7.900  8,000  c  CaUinan 

25  35,178  C  Discov 

•  9.428'C  Fen 

830  1,000  Con  GUlies 

B.763  1.800:rG  Arrow 


.07  .06'*  .07 

1.07  1.02  1.07 

14.75  14.63  14.75 
MO  l.OI  1.04 


3  50  3.40  3.45 

.15  .1473  .1.1 


297  *  2874  2874  —  7s  4,155  91,200SC  Halli 


350  55.32  5.00  1.25 


3.80  3.25  ,  .  . 
97  93»*  5.3' 


.03  Switson  Ind.  ,2.20  1.75 


1.321  1.201  .651  TAMBLYN 


21’i  217*  21’*  + 


30  24,000  C  Marben 

20  3.400C  Marcus 

100  94  508  C  Mogul 

1,005  11.600  C  Morri.wn 

100  9,050C  .Mosher 

2,275  41,491  Coii  Negui 

.  1,500  Con  Nichol 

.  24,100  C  Northld 

.  7.3.30:c  Persh 

510  55.700  Cons  Que 


1  3.961  1.75 

3106  J2.27  2,75 

3®  12.27  4.50 

■  12.27  2.25 

3«®  0.37  .50 

I080  0.141  . 

220  o.89t  .60 

31®  0.131 

*®  2.241  1.00 

3.231  .70 

I3«  4.731  1.50 


6"o  S’*  Do.  pfd, 

1.75  .45  Ind.  Accept. 

2.75  .68’*  Do  2.75 

4.50  1.127*  Do.  pfd. 
2.25  .56',*  Do.  27*<'o 

.30  .35  IngersoU 


15H  12T*,  4.i 
6’+  5  I  . 


14'*  14’*  —  7i  26,173  3..181  1.60 

6  6  .  925  296.00!  4.00 

58', 4  58',s  —  3  6,443  0.311  .25 


.  .  Ingli.s 
...  InId.Cem.pf. 

Inid.  N.  Gas 
.30  Do.  pfd. 

.30  Int.  Bronze 
.75  Do.  pld. 


2.761  1.52<*  .40  Int  NlcJiel 


17’*  14’*  3.3  16’*  16'*  16’4  +  '< 

7  4.15  I  6’*  6'i  6's  —  '» 

170*  16  ;  5.9  I6’4  16'4  16’*  +  7+ 


M8d 

2.02d 

1.05  .30 

3.071  1.60 


0.231  .15 

.  ,  4.001 


00  2.00  Do,  pfd.  85  8H4  4.8 

25  .15  Th.  Can.  Inv.  7's  S’s;  .. 

Thorncliff  9' s  5's 

.  .  Tip  Top  Tad.  17' 4  1372  .. 

Tooke  Bros.  53  15  | 

301  .20  Tor.  Elev.  I2’4  10’*  3.2; 

60  .  80  Tor,  Gen.  Tr.  80  54  j  2.2, 

Tor  Iron  15  U’sl  .1 

15  .30  Do. ‘A’  147*  12' s!  . 

001  .75  Tor.  Star  pf.  |  62  58  |  . 


7'*  7I4  7'i  +  '* 

9's  i’s  9’*  +  1’* 

167*  167*  167*  —  174 


3.00;  2.40  1.20  Tr.  Fin.  'A' 

3.00;  2.40  1.70  Do  B 


.  C.  Aviation 

0.36dl  .  .  .25  C.  Bakeries 

3.251  1.60  .85  Cdn.  Brew. 

C.Blit.Alum 

1.681  1.50  .75  C.  Bronze 

40.931  3.00  2.50  Do.  pfd. 

0.931  .75  .37'*  C.  Can.  A 

1.741  MS  .30  C.  Celanese 

5.981  1.00  .23  Do.  1.00 

5.981  1.75  .43’*  Do.  1.75 

0.531  .  C.  Chcm&C 

0.35  .  .  C.  CoIIeries 

0.19  .05  .0274  Do.  pfd. 

0.31  .  C.  Conv.  'A' 

3.65dl  .60  .15  Do.  ‘B’ 


0.89t 

2.681  1.20 
4.741  1.01 


Int.  Paint 
.60  Do.  pfd. 
.267*  Int  Paper 


7974  77’s  79'/*  +  1’4  26,784  139.131  4.50  2.25 
.  41.451  2.00  1.00 


5.981  1.75  .43’*  Do.  1.75  34’*  31741 

0.531  .  C.  ChemAC  7’*  6'.il 

0.35  .  .  C.  CoIIeries  8’*  674 

0.19  .05  .0274  Do.  pfd.  83  69  I 

0.31  .  C.  Conv.  'A'  4.25  3.00  I 

3.65dl  .60  .15  Do. 'B'  1  9744.50  I 

.  C.  Curtlss-W.  11.75  .84  ( 

.75  .50  C.  Dr.  Steel  |  16'*  14’*| 

1.36  1.00  C.  Dredge  16  II’*! 

1.13dl  .70  .17'*  C.Fairbk.'A'  I  12  107*’ 

3.65dl  .60  .15  Do,  'B'  S'*  774' 

l.SSd  ...  Cdn.  Food  I  7'*4.50  | 

.  1..10  Do.  1st  I  56  447'*; 

. 75  Do.  2nd  55  39  I 


347*  33’i  34'i  .  1,020 

7’*  6’*  7'i  +  1*  5.110 

8  7’4  TTs  —  2.175 

79  79  79  +  3  400 


2.091  1.40  .33  Int.  Util. 

14.661  1.95  .50  Do.  pfd. 

0.30  .  I.  Bldg.  Cr. 

3.051  2.80  .60  Int.  Pipe 

Intp.  Steel 

2.31  2.40  1.20  Inv.  Found. 

10.S3  3.00  1.30  Do.  pfd. 

1.301  .75  .40  Inv.  Syndic. 

1.501  .75  .40  Do.  'A' 

.  Iroq.  GIs.  pf. 

1.131  .9774  .60  JAMAICA 

7.00  3.50  Do.  pfd. 


SSS*  31  ;  3.O1  SM*  34  34  —  '*  6.870 

46  3374  3.1  45-’*  45  45  —  7*  6.470 

48'*  40V«  ..  474*  46»*  47'*  —  ’*  5.845 

77*  S’*  ..  77*  674  674  —  ’*  740 

78  6074  3.2  73  71'*  73  —  74  8,044 

2.S5  1.65  I  2.05  1.95  2.00  —.05  5.200 

40  37  '  6.4'  38  38  38  +  74  5 

33  49'*!  6.0'  . 

47  37  I  ..j  43',*  44  437*  +  «i  31 

44’i  3174  ..  43'*  427's  43  —  >/*  5,700 

127*  8'*;  ..;  11  9  U  4  2  1,870 


—  74  6.870 

—  7*  6.470  0.461  .40 


19.131  4.50  2.25  Do.  4'*%  I  901*  85 

H. 45I  2.00  1.00  Do.  5'>  43  37 

.75  1.00  Trans.  C.Cp.  I  52  31' 

.  .  Tr.  C.  Pipe  |  25  19-' 

0.461  .40  Trans  Mount.  I  13’i  9' 

I. 881  .45  .15  Tr.  Pra.  Pipe  |  2074  15' 

Twin  City  Gas  1  7744.75 

Lilt  .60'  .40  UNION  ACC.  I  lO's  0' 


3,200  15  30,  1.567*  Do.  1st 


.  C.GasInd.  pf. 

1.531  1.33t  .751  C.Gen.Inv. 

1.21  1.00  .25  C.G.Secs.'A* 

1.21  1.00  .25  Do  'B' 

.  C.  Husky 

0.901  .20  .10  C.  Hy.  Carb. 

«.59  .10  .  C.  Ice  Mach. 

1.98  .80  .40  Do.  'A' 

C.  Ind.  Gas 
0.741  .50  .30  Cdn.  Indus. 


141.401  3.75  1.87'*  Do.  pfd. 

3.541  l.SOt  .25  C.  Ingersoll 

0.97  1.10  .401  C.I.lnv.Tr. 


11.75  .84  I  ..(  1.30  1.20  1.20  —.03  7,900 

I  16'*  14’i|  ..|  . 

16  Il’ii  ..|  1274  12  1274  +  7*  1,490 

I  12  107*’  6.1  1174  ll'i  1174  —  7*  1,400 

I  ‘.-'i  ® 

I  56  447'*;  5.6  55  55  55  -  1  '  ^  305 

I  55  39  I  2.9;  . 

7'*3.80  I  I  S’*  574  514  _  1,5  3,110 

37  29’4,  3.7,  36’*  36  36’,s  +  ’s  251 

2074  15  5.3;  19  18H  19  +  74  750 

23  23  23  _  7*  250 

I  7’*4.40  I  .  .  I  74*  6’*  7  —  Vs  10,327 

I  12  9'4,  1.8  117s  a  11'*  +  I*  4,435 

11'*  11’*  6.9  . 

I  S’, *3.80  I  9’4  9  97*  —  S5  5,130 

15’*  14  I  3.3  15  14H  14’*  +  7*  4,807 

79  7574  :  4.8  767*  76  76'*  .  13 


Jockey  Club  !4.33  2.65 
Do  Pfd  I  11’*  10' *1 


35  24  3.7  35  33  35  +  ; 

11074  no  6.4'  . 

9’*  6  ..  874  8'*  8’i  — 


5  1.771  .60 

0.60  .42',s 

31  18.35  2.75 

0®  . .  3.00 

20  1.60*  .90 

—  25.051  1.50 

‘‘  0.971  .95 


30  Do  2nd 
.25  Union  Gas 
.69  Do.  'A' 

.75  Do.  ’B’ 

Un.Amu.'A’ 
.38  U'llt.  Corp. '.A' 

.45  r>0.  'B' 


3.06  3.00  1.50  Un.  Fuel  ‘A’ 


4.10  3.95  4.05  +.05  57,564 

11’*  117*  n'/4  .  1,640 


8'/4  5’*'  3.3;  7’4  774  7'4 
lO’/s  6  i  ..|  O’*  97*  9'* 


3,110  2.30 

251  2.30 


19.44  3.00  .75  Do.  pfd 

1.03dl .  Cdn.  Lo< 

0.09d!  .  ...  Cdn.  Ma 

1.241  .80  ,  20  Cdn  Oil 

45.46  8.00  4.00  Do.  8r* 

45.46  5.00  2.50  Do  SOi 

45.46  4.00  2.00  Do.  4% 


25  C.  Ingersoll  42  3574,  .  .  42  42  42  +  2  30 

40t  C.I.lnv.Tr.  (  19'4  1774  5.2,  197*  1974  19'4  .  60 

«  C.  Int.  Pow.  I  14'*  10'*!  .13  ,3  ,35^  .  j,,523 

75  pfd.  I  40  37  :  7.8'  3874  37'*  38's  .  330 

Cdn.  Loco.  I  11  6'4'  ..j . 

Cdn.  Marconi  I  7’*4.80  )  .  ’  7  6’*  S’*  !  .  ”  "  'usb 

M  Cdn  Oil  !  307*  2374  2.8  30',*  29’i  29’*  +  7*  11,553 

00  Do.  Sr*  M47  140  5.5!  .... 

50  Do  5%  I  101'*  99  5.0'  . 

00  Do.  4%  I  82  76  S.ll  82  7R  '  TR . IS 


1.811  1.50 
0.171  . . . 


2.00  00.4%  I  82  76  I  5.1]  82  78  78 

S  J*®'  ’*'"'3'  1  26'*  2l’i,  6.0,  26’*  237*  26’*  +  1 

...  C.Petro.  pf.  I  11’*  7'4|  .  (  117a  It  117*  -  ' 

...  C.  PAP  Secs  '  6'i  5',al  3.1;  6  6  6 

...  Cdn.  Salt  63  43  .  .  56  56  56  —4 

Cda.  SUk  I  25  25  j 

.17  Cdn.  Tire  |  53  391,4]  .  491,4  49  4914  '^  'j 


1.25 

.65  LABATTS 

397* 

31  I 

3.3! 

39’,  371,*  38 

—  1 

LafargeC.'A' 

10 

7’*| 

>999 

_  % 

Lakeland 

3.10 

1.85 

2.60  2.45  2.45 

—.05 

.80 

.80  Lambert  *A* 

14>4 

12**1; 

5.5 

14'/,  147*  14'i 

.80 

.80  Do.  B’ 

127* 

12'*j 

.  1 

1.30 

.80  Lambton 

29 

277*1 

.7774 

.1774  Laura  See. 

19 

16 

4.2 

16’i  167*  16’i 

.60 

.39  Laur  Acc  A 

14 

11% 

4.6 

14  14  14 

+ 

1.00 

1.00 

1.00  Law.Jones'A* 
1.00  Do  B 

20 

27% 

20  ! 
27% 

5.0 

.55 

l.OOt  Levy  pfd. 

24 

22 

6.0 

23  23  23 

—  7i 

.45 

Lewis 

8 

6 

.42*^ 

.12%  Lob  Cos  A 

42'* 

30% 

42',  39  42 

+  37* 

.4274 

.12'.4  Do.  'B' 

457* 

32 

44%  42*i  44»/4 

+  17, 

2.40 

.60  Do  Pfd. 

48^’+ 

46 

5.0 

48%  48'^  48*a 

+  '/4 

1.60 

.80  Lob.Cr.'B'pf. 

32V4 

.lO’i 

5.2 

31%  31*4  31% 

+  H 

1.50 

.37%  Do.  1st 

317* 

297i 

5.0 

30  29’,  29", 

2.21 

.59  Do.  2nd 

50 

50 

.32',s 

.iC  Lob  Inc 

17 

13% 

17  16»a  16% 

+  »4 

Locana 

1.20 

.90 

1.00  .99  1.00 

.20 

.10  Loeb  Mfg. 

19 

8'* 

■  1 

17  16  16*3 

1.00 

.50  L  St  Law  P 

389^ 

31 

2.7 

38%  37  38 

4-  1 

1.00 

.30  Lowney 

28' i 

25 

3.7, 

28<i  28  287i 

+  ®4 

40  I  3.0;  .  5,000  c  Red  Pop 

68'.  59  2.3  68's  66  66  .  4,103  3,640  C  Regcourt 

85  817*  4.8;  84  8.'"4  84  120  14,000  C  Sannorm 

e-’s;  .  .I  7'*  7'-4  7'i  +  '*  2,000  600  Conwest 

5's  .  9's  ■’«  9’i  +  I’i  10,310  21,000rop  Corp 

1372'  ..j  167*  167*  167*  —  17*  50  9,000  Cop-Man 

55  I .  93.166  Coprand 

10’*  3.2|  .  26.000  Coulee 

54  [2.2  2.300  Courv  an 

12’b|  .1  15  13  II  +  ',s  100  4.400  Cowich 

12' s!  13  13  13  —  1  100  640  Craigmt 

.18  I  .  i  62  62  62  +  1  140  500'Croinor 

37’*!  5.3:  50H  49'*  49’*  —  ’a  11,267  7,475  Crow-pat 

38  ]  5.31  49'*  49  49  .  276  3,000  Cusco 

85  5.3;  90’*  90*1  OtPi  .  075  4.187  Daering 

37  I  5.3;  407*  407*  40'*  +  7s  50  27,800  D'Aragon 

317*1  2.41  52  497*  52  +  1  1,200  l.OOODe  Cour 

19-’*|  .  .|  247*  23’*  24  —  14.049  51,500  Deer  Horn 

97*1  .  I  14’*  14'*  14'*  —  '*  28,778  3,791  D'Eldona 

157*  3.1 1  20  19'*  20  +  ’a  423  24,672  Delnile 

,.75  1  ..1  n  7',*  77*  .  200  15.036  Denison 

9'*!  .  .I  lO’s  10  10',*  —  7*  920  6.470  Dicknsn 

49  I  507*  50  30  .  21  1.060  Dome 

9''j1  6.0;  II  11  a  —  ’*  275  .230D  Magnes 

13'*  ..|  I9'i  18’*  19  +  7*  16.343  .H?®R®"®‘<*® 

.15'*'  .  58  58  58  25  10.500  Eastmal 

1119!  ,1  .  10.410  Ea.st  SuU 

27%  0.4  sseese  .  33(550  Eld^f 

To’ii  i  24',*  247*  24'*  150  49,000  Eldrich 

58%  5.0I  .  4.000, El  Sol 

31  1  ..i  34  34  34  100  33,234  Eureka 

5’i  .  .  Ti'i  7  7  —  7*  3,223  24.235  Falcon 

0,000  Faradav 

.20  I  .  .|  .  4,500  F'west  T 

13  ,5.7  14'*  14't  14'i  +  7s  300  14.700  Fatima 

6  I  7.4|  6  6  6  300  3,000  Francoeur 

39  3.3  58  58  58  +  3  200  19,45+  Frobisher 

12’*,  .1  .  7.200  Gaitwin 


62  .18  I  .  i  62  62  62  +  1  140 

50’*  37’*!  5.3:  50H  49'*  49’*  —  »a  11,267 

49'*  38  I  S.3|  49<*  49  49  .  276 

90"*  85  5.3;  90’*  90*1  OO*!  .  075 

43  37  I  5.3;  407*  407*  40'*  +  7s  50 

52  317*1  2.41  52  497*  52  +  1  1,200 

25  19-’*|  .  .|  247*  23’*  24  —  7*  14.049 

13’i  97*1  .  I  14’*  14'*  14'*  —  7*  28,778 

207*  157*  3.1|  20  19'*  20  +  ’a  423 

77*4.75  1  ..1  7'.*  7',*  77*  .  200 

lO's  9'*!  ..|  lO’i  10  10',*  —  7*  920 


12.62  12.50  12.50  4.000  Grenada 

1.86  1.75  1.75  14.300  Ormsby 

.06  .06  .  06  6.000  Osisko 

8.00  7.75  8.00  1,600  Pac  Nick 

.70  .76  .76  21.920  Pamour 

4,45  4,20  4,25  172,950  Paramaq 

,34  31  .33  14,900  Pardee 

.10  .09  .nn's  100  Patino  .M 

.10  .10  .10  205  Pato 

.55  .  30  .57  16.850  Paymast 

.07  .06'*  .07  2,500  Pee  Expl 

1.07  1.02  1.07  4,400  Perron 

14.75  14.63  14.75  5,943  Pick  Crow 

1.10  1.01  1.04  4.000  Pitcti-Ore 

.11  .10  .107*  945  Placer 

.03  .03  .03  500  Pow  Bou 

.42  .35  .33  2.050  Premium 

.15  .14  .147*  2,350  Preston 

.90  .81  .39  25.100  Pros  Air 

.53  .46  .47  1,500  Purdex 

3  50  3.40  3.45  10.587  Que  A.'Cot 

.15  .1473  .1.1  21.500  Quc  Chib 

.27  .27  .27  500  Que  Lab 

.83  .80  .81  500  Que  Lith 

.32  .32  .3?  1.200  Que  Man 

.19  .18  .18  12,030  Q  Metal 

06  04  04',*  23.300  Qunston 

.03  '.05  ;05 

08  08  08  31*000  Radiore 

2  70  2  51  2  70  11,000  Rainviiic 

**0%  19  19  31*250  Ray  roc  k 

.06  !o6  !o6 

2=  24  21  200  Reeves 

5+  '40  49  300  Renabie 

■48  '40  '44  ’•®«®  ReisPai- 

9,417  Rio  Algom 
r*  lio  30,298  Rio  Bup 

'  53.700  Rlx  Athab 

i'k7  i  wi  161  15,000  Roche 

'■iv+  '  m  90,180  Rockwin 

no  +  '/UI.  00?  3.000  Rowan  Con* 

37,700  Ryanor 

'wi  'iil  ml  «'510San  Ant 

.Ws  .08.3  13,000  Satellite 

7,347  .Sheep  Cr 

•®i  •®:,,  115.220  Sherritt 

'21  18.900  Sil  Miller 

Al  500  SU  Stand 

3.M  3.80  3.80  j+,513  siscoe 

A.  '1  5,085  Stanrek 

.09  .  08  .08  21,500  Starratt 

1.61  L.+1  L+7  SOOSteeloy 

.38  ..33  .38  31.690  Steep  R 

.15  .14  .13  11,000  Sturgeon 

.43  .40  .40  6.200  Sud  Com 

.14  .13’*  .1.1’*  24,450  Sullivan 

.07  .07  .07  19,900  Sunburst 

.08'*  .08  .08  25.630  Syvanite 

.0.1  .03  .01  7,803  Taurcams 

.117*  .11  .11  14,753  Teck-H 

.29  .27  .28  2,200  Temag 

.08'*  .08'*  .087*  30,900  Territory 

.76'*  .25  .25  15,400  Thom  L 

.07  .07  .07  6.200  Tiara 

.33'*  .31’*  .32  19,470  Tombi 


1.63  1.31  1.59 

.28  .26  .26 
1.67  1.60  1.65 

.15'*  .14  .14'* 

.04’*  .04' s  .04'* 


3.35  3.80  3.80 


lO's  9'4|  ..|  lO’i  10 

31  49  .  I  507*  50 

117*  9''j'  6.0;  II  11 

19' i  13' *(  ..|  I9'.i  18’i 

54'*  52''4  [  , .  I  ... 

58  .13'*  I  ..38  58 

12  ll'il  . 

29  27's;  5.4,  . 

26’*  19’*  .  !  24',*  247: 

60'*  58'*  5.01 . 

40'*  31  I  .  .  I  34  34 


.76'*  .2o  .25  15,400  Thom 

.07  .07  .07  6.200  Tiara 

.33'*  .31’*  .32  19,470  Tombi 

.10-'*  .107*  .10-’*  2.700  Torbrit 

2.81  2.61  2.72  ]  ,.400  Tow  ag 


VAN  ALLOY,  il.65  1.20  ]  .  .|  . 

1.32:  .777*  .20  ViRu  |  14',*  13  ,  5.7  H'i  I4'i  14'*  +  7* 

0.251  .50  .127*  A'iccroy ‘A’  17  6  I  7.4|  6  6  6 

1.90;  1.40  .40  Vet  A  Gr  58  39  3.3  58  58  58  +3 

1.90  1.25  .317*  Virg.  Dare  pf.  I  15  12’4!  .  .1  . 

W.AINWRI.  11.85  1.30  |  .11.65  1.60  1.60  — ,05  1 

2.91t  1.751  .70  Walker  Hir.  I  507*  387*.  3.9.  497*  48'*  48'*  —  7*  8 

0.25t  ...  .10  Waterous  '4.40  3.50  t  ..  3.85  3.85  3.85  . 

.  WebbAKnapp  13.90  2.40  I  ..  3.10  3.00  3.10  +.10  1 

West.  Trans.  ;  17  15  .  ,  . 

0.891  .70  .15  Westeel  |  1174  9’+  5.7  lO’i  10'*  10'*  —  «*  1 

2.42:  1.20  .30  W.  C.  Brew.  I  33  327*  3.7,  32'^*  327*  32'4  . 

West.  Copper  2.25  1.10  2.00  1.90  2.00  .  4 


1,060  Dome  21.7.)  21.37  21.62  6.600  Trans  Can 

2.10  D  Magnes  9..)0  9.12  9.12  3,900  Trans  Res 

2_100  Donalda  .06  .05  .05  700  Tribag 

8,050  Duvan  .13  .12  .13  500  Trin  Chib 

0.500  Eastmal  1.65  1,55  1.62  19,800  Ult-Shaw 

0.410  Ea.st  SuU  2,00  1.94  1.98  7,000  U  Mining 

6.630  U  Asbestos 

19,000  Eldrich  .17  .I.7  .16  ^3  4'>3  L’n  Keno 

Sf  ’  -"si  Fort 

13.234  Eureka  .31  .28  .25  R  4H  I'nn  Can 

14.235  Falcon  53,33  55.7.1  56.25  +4’^  Ve^n^tures 

9,000  Faraday  I.9I  1.80  1.81  ^  drh 

4,500  F'w  est  T  .10  .10  .10  ■»  son  Ve^sr 

Fatima  .40  .38  .tO  4iooo,Violara 

3.000  Francoeur  .Os  .0.)  .0+  n  .o.'vi'q:..  a  — 

9.452  Frobisher  .12  .107*  .11  ^•jSJw'aJamar 

7.200  Gaitwin  .07  .06  .06  Te^We^dM 

9,365  Geco  Mines  22..10  21.88  22.00  155;^  Wg^er 


53,33  55.7.1  56.25 
I.9I  1.80  1.81 


230  27.56!  2.00  1.00  Westfair 


35.18!  1.40  .70  Do.  pfd.  |  27’*  24' 

*  12,164  0.92:  .60  .15  West. Ply  .'B'  |  13'*  10 

*  4.475  0  85}  _23  .12  Westons  A  1  20's  13 

522  0.85t  .23  .12  Do  B  22'*  12 

*  ®21  37  85  4.30  1.12'*  Do.  pfd.  1  96  89 

*  295  37,85  4.50  1.50  Do.  6%  1  1077*  101 

0.08!  .30  Woods  Alex  [5.00  3.90 

4  4,257  2.18!  1.60  .80  Wcsxis  J.A.  ,  28  22' 

1,100  4  02;  4.50  2.25  Do.  pfd.  I  80  76 

'S  28,120  50.10  5.30  1.3774  WoodsG.H.p.  |  9874  98 


I  38'*  33  5.3  38  377*  38 

I  27’*  24'*'  5.4  . 

I  13'*  107*,  ,  . 

1  20's  13'*  1.5  20''3  19  19 

'  22'*  12’*  1.5;  227*  21  22 

1  96  89'*'  4.8  96  91  96 

1  1077*  101  ;  5.6  10674  1067*  106'* 
'5.00  3.90  .  3.00  4.80  5.00 

:  +8  22’4  6.8  28  26  +6 

1  80  76  ;  5.8’  . 


8.695  1.400  Cenex 

100  1.000  Gnt  Maset 

1,750  5.197  Giant  YK 

4,825  Glacier 

1,080  1,800  Glenn  Uran 

94  13.600  Goldale 

4..300  16.100  GF  Mining 


.08'*  .08'*  .08'* 


10.75  10.13  10.13 
.18  .167*  .18 


1'4  48J+0  ®®>*  MacKIN.S.S. 

'*  2  474  7  5.00  1.25  Do.  pfd. 

•  '  5  1.50!  .25  .25  Maclar.  'A* 

4  '  75  1.50!  .25  .25  Do.  ‘B’ 

1.62t  .30  MacLeod's  A 

70  1.18!  .75:  .'25  MacMilLPow. 

1.20  ,30  Maher 

<0  3.02  1.00  .73  Mailman 

7,0  62.71!  5.00  1.25  Do.  pfd. 

.60  3.00  Man.  Sug.  pf. 

1.40  1.20  .60  M.L.  Card. 

363  2.08:  .30t  .30  M.L.  MUL 

30  62.77!  5,00  2.50  Do  pld. 

70  L16t  .90  .43  Mar.  T.AT. 

0.97t  .40  .10  Massey  Ferg. 

50.66!  4.50  1.127*  Do.  47*'''o 

50.66  t  5.50  1.37'*  Do.  5'*% 

2,5  0.12  .25  .10  MaxwcU 

1.00  .10  MacBrine  pf. 


27.11t  4.25  1.07  C.UtiL47*% 

S7.Ut  5.00  1.25  Do  57* 

1.92!  .65  .20  Cdn  Vickers 


1.92!  .65 

3.85  1.50 

3.83  1.50 

4.51t  .80 

4.51!  1.00 
0.50!  1.00 


. . .  C.Wallpr.'A* 
Do.  'B' 

.20  C.W.N.  Gas  4 
.28  Do  57* 

.40  C.  Westhse. 


6.56!  l.SOt  .38t  CatelU 'A* 
>.06!  2.00  .50t  Do. 'B' 

4.13!  1.90  1.00  Char.  Tr. 

1.96  1.00  .60  Chat.  Gai 


5.2,  967*  967*  967*  + 
.  24  23  23  — 


16  ,  11  5.2,  15’*  15'*  la’s  + 

2>'4  20  I  3.4;  217*  21'*  217*  + 

3®  .3+'*;  3.0:  34’i  34  34  + 

397*  36  I  ..I  . 


1.96  1.00 

1.48:  ,  .  Co(Hi  Dunlop  j  20  7? 

J3.19:  .80  .20  Do  A  19'*  15 

].18t  .  Cocksbutt  I  16</4  13; 

4.49dt .  Coghlin  B.J.  4.00  3.00 

0.30!  Col.  Cel.  15.90  3.90 

1.38:  .60  .15  Comb.  Enter.  1  12'*  8 

1.17!  l.OOf  .20  Cond.  Nat.  127*  10 

2.00  1.00  Conferi  Life  I  16R  154 

0.64!  .50  .25  Cons.  Baker.  |  97*  7 

0.22  .  C.  Diver.  !L23  ,75 

3.45  2.00  Do  pfd.  I  29'*  257* 

"  “  I  26’i  20 


*57'4  BS''*;  .1  !  . 

24‘i  2I’*|  4.2'  24 


Woodward  A  i  20*  la'/i, 
YORK  KNIT.  11.40  1.00  I 


4.700  Goldray 

.18 

.17 

.17 

200  Granby 

.10 

.10 

.10 

10,275  Grandroy 

.20 

.17 

.17 

39  675  Granduc 

4.10 

3.63 

3.65 

12.200  Gulch 

.06 

.05 

.05 

2,500  Gulf  Lead 

.05’^ 

.05% 

.05% 

19,742  Gunnar 

8.75 

8.40 

8.70 

2,000  GwilUm 

.05**1 

.05*3 

.05% 

6,730  Hard  Rock 

,12*3 

.12 

.12 

11,600  Har-Mln 

.10*-! 

.09 

.09 

8,555  Hasaga 

.14*3 

.11 

.11 

21.500  H  of  Lakes 

.09% 

.08*3 

.0912 

3,000  W  .Malar 
6  000  W  Surf  I 
245.800  Willroy 
16,500  Wiltsey 
6,200  Windfall 
15,463  Wr  Harg 
15,100  Yale  Lead 
5,000  Yellorex 
13.140  Yk  Bear 
25.050  S’oung  HG 
20.938  Yukeno 
11,000  Zenmac 
3,875  Zulapa 
285  Bulolo 
3.325  Pend  Ore 
1,600  Yukon  Con 


High  Low  Close 


.381*  .37  .38 

05'*  .05  .03'* 

12  50  12.25  12.37 
.06'*  .06  .06', a 

70  .68  .70 

1,29  .91  1.17 

.28'.*  .26  .27 

.95  .81  .89 

.14  .127*  .14 

.10'*  .08  .10 
.05  .04'*  .04'/s 

.06  .04'*  .05 

.32  .'29  .30 


.087*  .08  .08 

.91  .84  .85 

.07  .06  .07 

.11  .09'*  .10 

.28'*  .25  .26'* 

.47  .42  .43 

.at  .32  .52 

.047*  .04  .04'* 

.04 '/s  .03  .03 

.68  .61  .63 

.94  .94  .94 

1.55  1.14  1.14 

.04' J  .0a47s  .04'* 
.14  .13  .13 

.36  .35  .35'* 

.05'*  .05  .05'* 

•  15'a  .147*  .I4'ii 

3.20  3.05  3.10 

.19  .15  .17 

.07  .0574  .07 

1.62  1.44  1.44 


.1074  .lO's 
.15  .15V» 

8.05  8.45 


.79  .  72  .72 

.13'*  .12  .13'* 

.73  .21  .21 

4.10  4.40  4.00 

2.30  2.30  2.30 

.16  .15  .IS 

.12  .12  .12 

.11  .10  .10'* 

.52  .50  .50 

.04  .04  .04 

20.75  20.00  20.50 


4.60  4.50  4.60 


.147*  .ni*  .14'* 
9.25  9.10  9.2a 


.207*  .20  .20 

1.61  1.61  1.61 

1.40  1.40  1.40 

.177*  .16  .16 

8.70  8.50  8.55 

.06  .05'*  .057* 

.33  .33'*  .337* 

.09' 3  .09  .097* 

.197*  .157*  .157* 
.05  .05  ,05 

.13  .19'*  .12 

1.80  1.65  1.74 

.19  .19  19 

1.40  1.20  1.34 

4.65  4.35  4.50 

.38'3  .37  .33 

.33  .33  .33 

1.58  1.13  1.48 

1.51  1.30  1.46 

.06  .05'*  .08 

.01'*  .017*  .04'* 
8  70  8.25  8.60 

.21' 3  .24'*  .’S'* 
.09  .03  .Og* 

1.61  1.50  1,80 

.16  .14  .14 

.24  .2374  .24 

.65  .63  .64 

1.66  1.6.1  1.65 

1.38  1.31  M2 

.14  .1274  .1274 

.75  .70  .71 

.05  .01'*  .0374 

.78  .70  .70 

.31  .287*  .10 

.10  .09  .09 

.57  .51  .M 

.13  .i2'4  .nt* 

.26  .26  .26 
.08'*  .08'*  .OS'* 


5.60  5.20  S.2S 

9.00  8.80  9.00 

.12  .11  .1174 

1.32  1.26  1.30 

4’. 75  43.50  43.75 
93.00  93.00  93.00 
.18'*  .18  .1874 


.0.3'*  ,03' 4  .OS'* 
.23  .21  .2274 


2.10  1,94  1.98 

.99'*  .08'*  .0874 


.13  .15 

.04'*  .04'j 


6.10  6.10  6.10 

2.47  2.40  2.47 


24'4  20  ..  22  20’i  22  .  1.474 

227*  207i  .1  217*  2174  217*  —  ’*  5 

2:'3  23  6.8i  23'*  237*  23'4  —  ’*  1+0 

18'*  157*  .  I  16’*  16  IS'*  —  1*  43,284 

33  26  3.8!  33  32  32  .  210 

26  23  I  ..|  . 

8a  34  I  . 

99  951*1  S.I|  . 

30  28'*'  4.1|  . 

171*  127*1  4.2.  la'*  14'*  15'*  +  ’s  5,821 

102  95  I  4,9'  IOC*  IOC*  IOC*  .  10 

I  20  177*;  4.7|  20  19'*  19'*  +  '*  1,483 

I  'AT+  iniv'  +  n'  1+1+  l  +  I,'.  1+1+  +7  IDA 


1.35  .70  ZELLERS 

2.75  1.127*  Do.  ptd. 

.16  .01  Zenith 


I  4a  3a  1  3.4  38'*  37'*  ST'S  —  ’* 

I  467*  437*  4.9'  45’4  45’i  45’i  +  '* 

12.43  2.00  I  6.8,  2.35  2.35  2.35  . 


UVt  I2’i  ..|  13+4  131.1,  131,  _  11,  1,112 

■t.®®  3.00  ..  4.00  3.95  4.00  +.25  475 

5.90  3.90  .1  5' 8  5  a's  +  '*  2,795 

12'*  8'i  5.4|  12' *  11  127*  +  ’i  5,945 

1274  10  6.9'  Ills  Il'i  117i  57a 


1.43:  .901  .50t  C.  Min.ASm. 

2.72:  2.00t  I.20t  Cons.  Paper 


0.07  .  .  Cons.  Text. 

0.66!  .35  .20  Consum.  Gas 

34.18!  5.30  2.75  Do  B 

O.S7t  1.347*  .20  Cons  Glass 

.40  .10  Copp  Clark 

1.25t  1.10  .  .  Corby 'A' 

1.25t  1.10  ...  Do. -B' 

.60  .15  Cor.  Credit 

0.93!  .80t  .277*tCosmos 

0.15:  .03  .04  Craig  Bit 

3.94!  2.50  2.75  Cr.  Foncier 

l.OSt  .40  .10  Crain 

.  Cresbr.  pfd. 

8.12!  2.75  1.50  Crown  (.ork 

2.21:  1.00  .  50  Crown  Trust 

0.99!  .60  .13t  Crows  Nest 

1.80  .90  Cr.  Zeller. 


1.25t  1.10 
1.2St  1.10 


2.2U  1.00 
0.99!  .60 


0.12  .25 

.  .  1.00 

1.30 

0.34! 

0.a6dl  .60 
1.83  .50 


0.24! 

0.24  .20 

2.21!  1.60 
0.44d!  1.25 

I  26’s  20  I  3.5|  26's  25’8  26's  —  ’s  21.113  ®'”i  -I’ 

I  A3  41  '  4.7  43'a  4+'4  4’’i  +  '*  7,9aa 

i3.00  2.50  I  I  .  ®'53f  I'O®  -75 

I  20  16  !  2.0  19’*  18’i  19  —  »s  20.965  ''7®*  •®®  -22' 

j  107  103  I  a.2|  107  107  107  +  7i  2a  ’•2®!  .90  .22' 

24'*  19  .  I  24'*  24  24  .  162  33.03  !  2.+0  .55 

7’*  e’s!  5.3;  7’i  71*  7’$  +  '*  300  2.00 

I  18'*  15’4|  5,8|  1773  17  17  —  '*  860  LOU  . 

I  17'*  157*  5.9  17  la’i  15’i  —  ’s  .AtO  *9.37x  12.00  2.2a 

17'*  Il’i  4.1I  17  17  17  —  7i  910  L76!  L35t  .50 

I  12  10' 4  7.3  11  lO’i  11  .  350  2.92!  1.6at  1.10' 

!L80  I..50  .1  .  1.94!  .80  .60 

I  108  101  106  105  106  —  1  30  2.34!  1.00  .25 

I  I9’i  17  2.1’  19's  19  19*  +  »*  2,83  1  34.85!  4.75  1.19 

I  14'3  10  .  I  . 


I  14’*  lO'i'  3.0;  13’*  137*  13'*  ... 

I  116  102  :  4.1  . 

'  no  100  j  3.2:  108’4  108  10874  — 

13.00  2.50  .  ;  . 


HANKSi 

3.07;  2.OO1  .45  C.  N.AT’NL.  I  61 

2.33!  1.95r  l.IaT  C  Bk  Comm  '  67 
3.08t  2.00T  .90  Imperial  77 

2.34!  2.00  .45  Montreal  I  65 

2.95!  2.30*  1.10  Nova  Scotia  I  74' 

2,07!  1.35t  .60  Prov.  Bk.  I  42' 

3.04!  2.32'4  .55  Royal  Bank  )  77' 

2.77!  2.00r  .95  T-Dom  Bk  1  64 


547  *  3.5,  61  60  61 

59  ;  3.1  67  657*  67 

67'*’  2.7;  77  7a’i  77 


9.300  Headw  ay 

.  41.000  Heath 

.  7,362  High-Bell 

—  7*  180  11.100  Holinrer 

.1+  5  ®  ®7®  Hovvev 

+00  8..500  Hu-Pam 

12.576  H.vdra  Ex 
7.266  Inspirain 
+  ’4  2.857  300  tnt  Moly 

+  17*  7J91  Iri.sh  Cop 


CAN.  STOCK  EXCHANGE 

(Closlnf  quotations.  May  23.  1961) 

High  Low  ClOM 


65%  59%!  3.2,  65=»i  64%  65%  +  %  10.465  .. 

j  74»i  66%  3.6;  73%  73  73  —  %  3.840 

I  42%  3«V4|  3.2  41%  40%  40%  —1%  260  J™  t  i 

1  77%  72%  3.1  76  7o  75%  —  %  11.4'>9 


35  McCabe  Gr.  t  36%  32 

Melchers  ]  8  5 

Do.  pfd.  13  It 

Mex  t.ight  12  10 

50  Do.  pfd.  10%  9' 

Mid.-Pac.Gr.  21  20 

Mid-W  I  Gs  2.50  1.30 
Milton  Brick  3.65  2.10 
SO  Minn.  &  Ont.  33'^  29 

Mitchell  J.S.  20  20 

15  MitchellsR.A.  10^/a  8* 

lyo.  ‘B’  6  6 

25  Mod.Cont.'A*  11%  8 

22%  Molson's  *A*  28%  24' 

22V^  Do.  ‘B*  27%  24^ 

55  Do.  pfd.  42‘^4  41 

Mon.  Invest.  39  39 

Mon.  Knit.  10  8 

5  Do.  pfd.  70  65 


ioo  _2.77t  +_6br  '.95  T-Dom  Bk  1  647*  587*;  647*  63’i  64  ....  ..  jobiTe 

Hi  ~  Earned  per  Ware  is  amount  earned  in  company's  fiscal  yean  for  purposes  •>!  '{2''™;,+ 

personal  Income  tax  returns.  “Dividends"  are  shown  on  a  calendar  year  basis 
'■  !  Includes  1960  year  (fiscal  years  ending  July  1.  1960  to  June  30,  1961).  Earnings 
70  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit  Yields  are  g'.gn  Kerr  Ad 

based  on  calendar  I96U  dividend  rate  (including  extras  at  the  cloilng  price  rIo+o  KUembe 
37  FYlrtav  previous,  x  Odd  (ots.  •  Paid  on  a(»ount  of  1960  year.  97  033  Kirk  Mir 


Earned  per  Ware  is  amount  earned  in  company's  fiscal  yean  for  purposes  -M 
personal  Income  tax  returns.  “Dividends"  are  shown  on  a  calendar  year  basis 


.  2.30  2. .30  2. .33  +  .05 

.  !  2.90  2.85  2.90  +.05 

3.4;  31'/4  29%  30%  +  % 


CALGARY  OIL  QUOTATIONS 


(Closing  Quotations.  May  23.  19611 
High  Close'  High  Close  High  Close 

AlasYRI  125  123  ; Com  Oil  79  79  LeducC  4  3'* 


V  +  t  *  •  1  . . 

11’*  8.1  10'*  9' 

28'*  +41*'  3.3  27’4  27 

27'*  24’4''  3.3  27’,*  27 

42’*  41  ,  5.2  42'*  42 


4’*  27*  D.vnamie  65 

41  45  Edoran  27* 

7'*  T"*  Gateway  3 


79  LeducC  4 
65  '  Merit  42 
27*'  Mill  Crk  12 
2  N  Ricfifld  3 


2.717  Bl  Crown  29  29  GoldenSat  3’4  3’4  Norsul  105 


1,220  C  Fortune 
56  Castle 


27*  G  Spike  3'4  57*  N  Cont 


Claybar  15'*  15'*  Leamac 


31  Northld  28 
2’i  Nuco  12 


Close  High  Close 

3'*  N  RIdgewy  5  5 

40  i  Pamoil  52  52 

10  Ranchman  107*  97* 

3  I  Sage  70  70 

.96  '  Share  4  4 

’4  Star  Ld  110  110 

26  i  Transfield  3  3 

10'*'  WWarner  4'  i  4'* 


,440  49.37!  12.00  2.23  Do.  pld. 

SJO  1.761  L35t  .50  Mont.  Loco. 
310  2.921  1.65t  1.10'  Mont.  Trust 


1.15!  1.00  .50 

0.31!  .20  .10 

. . .  4.87"*  3.25 


50  Do.  ‘A’ 

10  Crush  Int. 
25  Do  Pld. 


7.00  1.75  Dales  Pfd 


70  57'4'  4.9'  70  67  67  .  . 

4+'4  .34  I  2.4'  42'4  42  4+ 

21  18'*'  3.6  19'4  19'4  19'4  —  1’ 

.17' 4  .12  ;  3.+I  57I4  57' 4  57' 4  .... 

21'*  19'  +  '  .  I  20  19’4  20  +  ' 

10’4  s’il  2.5;  lO'i  8  9'4  +  1’ 

108  97’4!  .  ,  108  104  108  +  4 

87  84  I  8.3;  87  87  87  7  3 


.80  .60  Moore  Corp. 

1.00  .  25  Morgan.  H. 

4.75  1.19  Do.  pld. 

Mt.Ryl.Dair. 
1.25'  .80  Mt.  Ryl  Rice 


70  65  . 

13'*  137*'  ’  14'*  13'i  13'* 

68  58  '  2.8  65  64  65 

60  44'+  1.5  60  59  59'* 

39'i  33H'  2.6 

96  93  ;  5.1  93’i  90'»  93»i 

9'*  S'*  ...  8’.  8’*  8’,* 

30  25  I  ..1  +9'4  29  29 


—  CANADIAN  BONDS  — 

(By  Tho  Investment  Detlert'  Association  of  Canada) 

(Closiof  Quotatloos.  May  S3.  1961) 

Govl.  or  Canada:  iCChem  5%/71  9b  iSimpsons  5  76  122 


16.000  KenvUlo 
9.460  Kerr  Add 
.4,020  Kilembe 
97,033  Kirk  Min 
7''4  Kirk  Town 
23.125  Koran 
1,608  Labrador 
6.660  L  Dufault 
200  I.ake  Ling 
600  L  Osu 
ls410  L  Shore 
900  La  Luz 
4. .500  Lamaque 
32.200  Langis 
45.500  Latin  Am 
9.250  Leitch 
5,000  Lexindin 
4.030  LL  !.ac 
291,465  Lorado 
44J25  Do  wts 
4,120  Lyndhst 
2,500  Lnttx 
1*580  Macassa 
11,115  Mardon 
6,600  Macfie 


2.65  2. .55  2.60  AJacope  . 06 

'36  '3!  '34  . . ®5 

..39  .36'*  !36'*  . ®2 

.06'*  .01  .05'*  Bateman  Bay  . 11 

I'oJ  l  I'+n  Beatrice  R.L . 03 

1.90  1.80  1.30  _ 

.63  .61  .62  Bcauce  Placer  . 50 

.26  !+6  +6  Bellechasse  . 27 

U9  :u.*  To  . ®^’' 

.08  .  067*  .08  Bornite  . 06'i 

.11  .08  .08'*  Burnt  Hill  . 12 

'u  'lo'^  'lo'^  Calumet  U  . 02 

.33  ..10',*  ii’  Canalask  N  . 03 

.07  !o6'4  !o7  Carbec  . 14 

Central  Man  . . 02't 


*4^^  '.'S;  Centra  Man  .. 

4.50  4.00  4.05 

.7+  .64  .  69  Chemalloy 

.0*1  .n?  .n't  Chipman  Lake 

.19  .17  .16%  Cleveland  C 

2L.10  :3'30  23.10  Cons  Que  YK 

.60  .56  .56  Dolsan  . 

.07'+  .07'*  .071*  Dorn  Lea.se  .  . 

.16'*  .16'*  .161,4  Fab  Metal  . .  .. 

3.45  .1.35  3.40  Fano  . 

+  60  +.,10  +..10  Golden  Age  .. 

3.3n  3.25  3.21  Haitian  . 

,44  .40  .40  Inter  Ceramic 

.6+  „)4  .,19  Jubilee  . 

1.47  1.43  1.47  Kontiki  . 


.02'*  .027*  .02'* 
3.55  3.30  3.50 

.04  .04  .04 


.09’*  .09'*  .09’* 


.03'*  .03 
.14'*  .1.1 
5.50  5.15 


.20  NAT.  DRUG  I  I7'4  147i'  4.9  16'*  15 


.15  Do  pfd.  I  16  14 

.30  Nat.  Groc.  I  21'i  17 

.75  Do.  pfd.  I  28'*  27 

Nat  Hose  B  6.23  1.75 
Nat.  GO.  Car  I  13'*  10 


J2.35 

3.00 

.75 

DavidFr.'A* 

46 

4.1  1  6.3|  .... 

3.231 

i.7or 

.30 

Dist.  Seag. 

40'i 

31*4  4.5  40''»| 

39*3 

40  +  %  30,770 

0.82dt 

S.62d! 

1.00! 

.20 

Dom.  Bridge 

D.  Coal  pf. 

21'% 

3.30 

16%!  5.3  18*4 

.50  2.75 

18 

18*^  —  11,979 

2.75  .  50 

1.471 

1.00 

.50 

lyom.  Corset 

18 

13%  5.6  18 

17*% 

1774  —  ',*  1,973 

0.18! 

.40 

Dom.  Dairies 

131,1 

10  '  3.8;  .... 

4.6U 

1.75 

.87 

D<..  pfd. 

29 

22  .  ' 

0.80! 

.20 

.10 

Dom.  Elec. 

8's 

3  '  2.7  7', 

7'* 

7'i  .  1.800 

1.17! 

1.00 

Dom.  Eng. 

181/i 

14%  6.6  16 

15% 

16  +  »4  200 

2.62T 

.60 

.30 

Dom  Fabric 

12 

11'+;  1+ 

12 

12  .  25 

3.3U 

1.40 

.70 

Dom  Fdry 

58 

45'i'  .  1  58 

56 

56',  +  'i  7,713 

4.50 

2.25 

Do.  pfd. 

100 

99  :  4.5  99’, 

99*a 

99’,  +  '.  5 

S.25I 

2.80 

1.10 

Dom.  Glass 

■/o',. 

67  3.9  68'* 

67 

67  —  1*^  940 

9.281 

.70 

.35 

Do  Pld 

15*3 

12'*  5.0  15'* 

15*3 

13's  +  1',  100 

0.16t 

D.  Magnes. 

9’, 

6",,  ..i  9'i 

9'* 

i.23r 

1.60 

.30 

D.  Oilcloth 

24*3 

21%l  ..|  22 

21 

21  —  1,385 

1.38< 

.3674 

D.  Scottish 

13'* 

5.85( 

2.50 

.62%  Do.  pfd. 

46Vi 

44  !  5.5  ... 

2.14t  L80T  l.uO  Nat.  Tiust 

4.75!  2.00  .50  NId.  Light 

1.40  ,60  .30  Neon  Prod. 


2.81t  2.00  .50  Noranda 

1.66!  N  Ont  N  Gs 

2.50  1.+5  Nor.  Star  pf. 

2.58!  1.60  .95!  Nor. Que. Pow, 

15.77!  2.75  .68  Do.  pfd. 


16  14  '  1.7  16  14’,  16  r  I’i 

21'i  17’4'  3.0'  . 

28'*  27  5.5!  27'*  27'*  27'*  . 

i.23  1.75  I  6'i  5'*  6  +  'i 

13'i  10  I  .  :  12’4  in*  12  +  'i 

83  6t  2.4  83  8+'*  83  +  1'* 

61  46  '  3.2  61  63  64  +  t 

14  1+  '  4.8.  . 

13  11  ;  6.5,  l+'4  12'i  l+'i  . 

13  10  6.5'  13  12'*  13  +  >4 

8+  75  5.l!  79  79  79  +1 

43'4  40  4.i:  48'*  48  43'i  . 

I9’s  I3’s  .  I  19',  19'-,  19',  . 

50  47  5.2  49’4  49'i  49'*  . 

32  ’5’i;  ..|  31’4  3174  317*  +  '* 


Dec  61  99.80  100.00 

Dec  62  103.00  105.50 

Dec  63  99'*  100 


Asked  C  Indus  3’ 1  77  99’*  100'*  Simpson  S'*  79  109’*  111'*  u  .ojo  MacLeod 


C  Oil  4  76  83'*  85'*  Triad  Oil  4’4  71  84  86 

CPR  3’4/72  84'*  86'*  WCoaslT  5'*  83  93  97 

CPR  1  83  91  93  Utility  Bonds: 

ConsDenis  5  62  100  Ang  Can  T  5  88  99  101 

Cr  Fonc  574/74  96  98  AvalonT  S'*  66  86  88 

DomStrs  5'*/76  98  100  Bell  Tel  3’i  79  79  81 


»9,80  100.00  g  ®  ^  “] 

"  ’  ConsDenis  5  62  100 

R7’i  M’i  Cr  Fonc  574/74  96 

«+'+  o+u^  DomStrs  5'*/76  98 

w  ROJi  DomTRr  5V4/78  94 

qo'+  917+  CenAcc  4’i  69  94 

MS  Imp  OU  3/69  86 

84’*  lndus.Acc  574/78  97 


96  Bel  Tel  S’i  82  101  102 

96  Bel  Tel  674,78  104’*  1067* 
88  Bowater  3^4  80  81  83 

99  C  UtU  5*4  77  128  132 


23.340  Madsen 
26.000  Magnet 
6.100  Malartie 

4.500  Maneast  U 
1,224  Man  Bar 

33,500  Maralgo 

2.500  Marboy 
1,650  Maroon 

81.300  Maritime 

59. 300  Martin 


Loblaw  G  6/77  101  103  BC  Elec  3%  69  88%  90%  7.000  Matatch 


MassFer  4%/76  89  5-4  77  1.700  Mattgmi 

•  ’■■■'  rvB  7  R7  ^  NStarOU  5’i/77  100  102  BC  Tel  5'*/83  937*  Sa',*  11.400  Mabrun 

,7  CNR  0  87  96  97  ReyAium  5’4  78  98  100  CalgPow  3’i/72  82’*  4.165  McIntyre 

6,965  Provincial:  St  Law  Cp  5  78  93  95  Can  Elect  4  68  89*%  .  9  000  McKcn 

7.041  AlU  M  5'^  83  98>.i  99%  Simpson  4%/73  94  96  CWNatG  5%/83  94  96  3,350  McMar 

690  BC  Power  5  82  89  91  Stan  Ur  5%/62  100  101  Cons  Gas  5*4/77  99  101 

i  500  Manitoba  3*^4  81  101  102  Stan  Ur  5^4/63  42%  _  Cons  Gas  5  78  93  95 

.  N  Bruns  3%  65  93  94  Steinbgs  5%/73  95  .  East  L4eP  4  69  87*% 

•  13,449  N  Bruns  5*4  84  99  100  TraderF  5%/74  97  100  GtL  Pow  5%/77  98  100 

N  Scotia  5*^  80  97%  98%  TCP  5.85  87  96  97*%InJdNG  5% '77  93  95 

4  3,192  Ontario  3  65  92*4  93%  WestonG  4%/7l  92  94  MaritimEl  4  75  83%  .. 

Ontario  5*3  80  99*^100*^  Convertibles:  NflcIUcP  4%/74  88 

B  900  Ont  Hyd  4  66  95  96  AbitibI  4%  66  100  103  NfldL&P  SV-j  78  96%  . . 

4  185  lontHvd  5*^81  99*^4  lOOVi  BrazU'n  4%  71  64  69  NONatG  5%  82  94  96 


BC  Elec  5*4  77  97*-^  99** 


.25  Northld.  Util. 
.30  N.S.  Light 


.15  OCEAN  CEM 
.45  Office  Spec 


15*4  3.5,  17*/4  16*^  17 


4.165  McIntyre 
9.000  McKen 
3.350  McMar 
15.600  MeWat 


1.47  1.43  1.47  Kontiki  . 04 

.03  .03  .0.3  Linesido  . . 03*’ 

1.80  1.76  1.76  Lithium  . 38*; 

1.93  1.71  1.90  Mid-Chib  . 20 

1.09  .90  1.06  Monpre  . .  .07 

.13*^  .11  .12  Mt  Pleasant  . 58 

.06*/^!  .06  .06*5  N  Formaque  . 07 

2.75  2.65  2.70  N  Jack  Lake  . 02 

.?o  .18  .18  N  Santiago  . . 03 

.03*^  .03  .03  N  W  Amulet  . 38 

1.01  1.00  1.00  N  A  Rare  Met . 35 

2.44  2.17  2.25  Opeml+^a  Exp  . 12 

.06%  .06  .06  Paudash  . 17 

.69  .68  .69  Pennbec  . 09 

.03  .05  .05  Pitt  . 03 

.35  .3.5  .35  Pore  Prime  . 18 

.12'^  .10  .12  Quc  Cobalt  .  4.00 

.13*5  .13  .13*5  Que  Smelt  . 20 

.06*'5  .06*5  .06%  Red  Crest  . 03*’5 

1.17  1.08  1.12  Roberval  . 13 

.38*5  .37  .3715  St  Law  Cell  .  5.70 

.07*)5  .071,3  .071.2  South  Dufault  . 14*^ 

8.05  7.75  8.05  Tarin  .  .  .09 

.to  .08  .08  Tib  Exp  . 06*5 

34.00  32.87  33.00  Ticbor  . 04 

.16  .15  .16  Virginia  . . 09 

.08  .07%  .08  Wendell  . 03 

.29  .27  .27  Wcstville  . 02*75 


4.00  3.95  3.85 

.20  .16%  .16*^ 
.03%  .03% 
.13  .13  .13 

5.70  5.30  5.55 

.14*5  .13  .13 

.09  .07  .07 

.06*5  .06*5  .06*5 
.04  .03%  .03*>3 


.02%  .02*5  .02*5 


NEW  YORK  STOCK  MARKET 

Supplied  by  Sbearson  Hammlll  A  Co  (Closing  Quolodons  May  23.  19*1) 


l.I7t  .40 
3.73  1.25 


.20  Dom  StI  ti  C 
.317i  Dam.  Stores 


1.43!  .60  .35  Dom.  Tar 

33.60!  1.00  .50  Do.  pld. 


1.1  lO’i  3.6  13  Il's  127*  +  1 

75’i  63  I  1.6  ,  75  73  73  ,  -  1'* 


147.26  7.00  3.50  Do.  pld. 

1.78t  .90!  .2274  Donohue 

.60  .45  Dover  Ind. 

.60  .45  Do.  pfd. 

3.89!  1.50  .75  Dow 

0.92!  .50  .30  Dupont 

146.99!  3.73  1.87H  Do  Ffd 


.35  Dom.  Tar  187i  147.  3.5  H’s  177i  ITOi  +  </t  68,829 

.50  Do.  pfd.  22  19",  5.0;  21  20'*  21+1  465 

.40  Dom.  iextile  13'i  10  4.6  13'i  13  13  —  ',s  14.340 


.  249.19!  7.00  1.75  Do.  pfd. 

3,592  1.69:  I.+Ot  .<0.  Ont.  Loan 

2,094  1.95!  1.40T  .90!  Ont.  Steel 

68,829  139.52  7.00  3.50  Do.  pfd. 

465  0.99!  .20  .30  OWawa  'A' 


111*  8’.'  3.0  10  9's  9's  4  ’s  900  Ont  Hyd  4  '66  95  96  AbitibI  47*  66  100  102  NfIdLAP  57*  78  96i*  .. 

H'4  lllsj  5.6'i  14'i  14  14'i  4  >4  185  lonlHvd  5'*  81  997!  lOOVi  BrazU'n  47*  71  64  69  NONatG  5"4  82  94  96 

53  47  '3.8'  52’i  52'i  52'4  —  's  «■’"  Quebec  4  62  99  *  100  BC  Elec  6  84  109  111  Nor  Tel  574  78  93'*  95i*l.Am.  Sme'ltlng  71i*  East  Kodak  llS’i  Mont-Ward 

140  135  '  5.1  138  138  138  —  2  138  Que  Hyd  3'*/75  82'4  837i  C  Delhi  57s''73  89  91  Power  C  5's  85  79  81 

39’4  28'*  3.2'  39"4  36’4  37'*  —  1'4  1.49o  Quebec  4+4  77  92  93  Cdn  Petro  4/72  82  85  Que  N  G  5’i  85  80  82 

21  17’,'  7.4'  19  18'4  19  4  'i  650  Ont  Hvd  5' 4  85  98'*  997*  C  UtU  S’! '77  128  132  Que  Tel  6  77  100  102 

113  113  .  '  .  Saskatch  5',*  81  97+4  987*  CockWutt  5/68  87  90  Shawin  4+4 '76  91  93 

227i  8  I  2.9  21'*  19  20''s  +  I’s  7.810  Industrial:  Greyhnd  S7*/78  134  Shawin  3is/70  87  89 


AUied  Chem.  61+4  Douglas 

Amer.  Can.  40’*  Dow  Chem. 

Amer.  Cyan.  45’,  Dupont 


32’4  Lockheed 
79’ 4  Merck 
212  Monsanto 


Pow  er  C  5's  85  79 


90  Shawin  4+4 '76  91 
Shawin  31*/ 70  87 


125'*  El  Paso  N.G.  277+  Motorola 


41’4  St.  Regis  Pap.  38's 
81  ISchenly  Sl’i 

50  Sears-Roe'k  61’* 

29+1  Sco-Mobil  48 

o+s.  South  Pac.  J3’, 


Am.  Tobacco  78'*  Gen.  Elec. 


1  138  131  5.2'  . 

21  177i  I  19  187i  18's  —  '/4  1.870 

I  127i  8’-,  5.9  lO’i  lO’i  lO’s  .  300 

I  10  8rs  .  i  . ;  . 

I  50*%  45  3.0  . 

1  22  19  I  2.4,  21  20Vi  21  +  %  3,533 

1  79  75%.  4.5i  79  79  79  +  I  310 


0.77t 

35.791  2.50 
1.88t  1.80 


.45  PAGE  HER. 
Paul  Ser.  S. 
Pembina 
.62%  Do  pfd. 

.90  Penman's 


200  Abitibi  P  6%  77  102%  104*^  Dom  Text  4  66  92*^  94%  Union  Gas  5/'77  92 
Klbom  S  5%  78  95  97  Home  Oil  5^4/71  97  99  Real  Estate  itsuea: 


63%  Gen.  Motors  45%  Nat.  Dist 
48*'»  Goodyear  42*8  N.Y.  Cen 

35*^  Gulf  Oil  38^4  Nor.  Am. 


66’4  Nat.  Cash  R.  97’, 

45’,  Nat.  Dist.  29',  f'-  O*' 

42',  N.Y.  Central  I97i  S,'-  Oil  N-J- 

..  .  .  Texas  Co. 


Albom  S  5'i  78  95  97  Home  OU  5’4'71  97  99  Real  Lalsle  (uuesi 

2574  24"i  25  .  18,364  Alia  Gas  57i/81  94  96  Home  OU  6  75  111  113  BrantfordC  6  79  93  Beth.  Steel 

.  Alum  C  47*  73  917*  93  Inld  Cem  474/76  91  92  Eaton  R  37*  68  88's  90'*  Caterpillar 

13’i  10+4  12'*  +  1’*  29.505  B.A  OU  57s/77  94  96  Inld  N  C  57*  77  93  95  Eaton  R  5  78  917*  93's  Celanese 

49  48  48  —  2  +15  C  Cem  5' 4  76  95  97  Loblaw  4’,  76  177  .  Loblaw  4’4'76  177  |Chr>'sIer 


310  I  39.87!  6.00  3.00  Do.  pld. 


27  23’,  3.6  2574  24"i  25  . 

7'k  7  I  ..I  . 

13’4  8I4  13’i  10+4  12'*  +  I’i 

50  45  '  5.3  49  48  48  —  2 

33  28'+  6.0  30  29  29's  —  7s 


Loblaw  4*4  76  177 


B  1:  O  35',  Gulf  Oil  38’4  Nor.  Am.  Avia.  47’,  carb  143's 

Bendix  Avia.  66'*  Int.  Harvester  .W,  Nor.  Pacific  45'*  Aire  45', 

Beth.  Steel  47’,  Int.  Nickel  80’,  Pepsi  Cola  53",  AirUne  ’Ts. 

Caterpillar  38's  Int.  Paper  34’,  Phillips  Pete.  57**  g  Rubber  59 

Celanese  34’,  Int.  T  t  T  58  ,  Radio  Corp.  63’,  U.S.  Steel  88's 

4474; Jones  &  Laugh  73  :  Sperry  Rand  32  Westinghouse  43'^ 


5,4|  .  CBAIum  5’,.  80  98  100  IShawin  5's  72  10»  lU 


3  83  St  92  Pac  Pete  6  77  104  108  SteinbergP  6.62  997s  101>*  Cons.  Edison  82  Johns  Manv  73’,  Raytheon 


t  Payabin  N.Y.  or  Can.  I  Deere 


90’,:  Republic  Steel  647sY'oungstown  S.  113’, 


Manitoba  to  Get  Big 
Potato  Processing  Plant 

Manitoba  officials  expect  that'  Selection  of  Carberry  as  the 
their  province  will  become  the  S'le  for  the  plant  was  made 


potato  centre  of  Canada. 

This  belief  was  prompted  by 
the  decision  of  .1.  R.  Simplot  Co., 
Caldwell,  Idaho,  to  build  a  $2.5 
million  potato  processing  plant 


after  two  years  of  negotiations 
between  the  company  and  the 
industry  and  agriculture  depart¬ 
ments  of  the  Manitoba  govern¬ 
ment. 

It  was  reported  that  Saskatche- 


at  Carberry,  100  miles  west  of  |  wan,  Alberta  and  Ontario  had 
Winnipeg.  I  also  tried  to  obtain  the  plant, 

J.  R.  Simplot  is  said  to  bej  The  company  plans  to  rent  2,000 
the  largest  potato  processor  in:  acres  of  land  to  grow  potatoes 


the  I'nited  States.  Its  expansion 
into  the  area  would  double  the 
population  of  Carberry. 

Initial  employment  at  the  Car- 
berry  operation  would  be  300. 
This  could  rise  to  500  and  pos¬ 
sibly  700  after  markets  were 
c.stabiished. 

The  plant  will  produce  dry 
mashed  potatoes,  dehydrated 
potatoes,  frozen  potato  patties, 
frozen  hash  brown  potatoes  and 
a  number  of  commercial  soup 
mixes. 

Its  construction  is  scheduled 
to  start  immediately,  while  pro¬ 
duction  is  slated  to  start 
January  1962. 


Early  Shutdown 
Sylvonite  Mine 

Sylvanite  Gold  Mines  Ltd.  re¬ 
ports  net  earnings  of  $7,572  for 
year  1960,  down  widely  from  1959 
earnings 
value 


Wide  Keversai  in 
I'Willroy  Results 

;  Willroy  Mines  Ltd.  reports  net 
earnings  of  $510,403.  equal  to  13 
TORONTO.  —  Financing  ar-  cents  a  share.  In  the  year  ended 


Mill  Financing 
Consol'd  Vauze 


Kenabie  4-ivionth 
Production  Lower 

Bullion  production  valued  at 
$119,489  from  the  milling  of  17,- 
422  tons  of  ore,  an  average  re-; 
S6.86 


Merrill  Island  To  Quebec  Production 
Gold,  Silver  Up 


again., ".ly™  Con..l,d.,.d|pr.vl.a.  gear.  "I, LI dy  ,ueb^  in 

The  company  made  a  capital 
distribution  equal,  to  65  cents 

share  in  1960.  'borrowed  the  sum  of  $1.2(X),000|sident,  states  that  ore  %servesj  l®ns.  down  from  65,797  tons  in 


It  now  appears  W.  \'.  Moot  pre¬ 
sident.  states  in  report,  that  pro¬ 
duction  will  cease  and  the  mine 
will  be  closed  down  in  July  this 
year,  and  thereafter  the  remain¬ 
ing  assets  and  property  will  be 
sold  as  rapidly  as  possible. 


and  the  first  crop  is  to  be  plant 
ed  within  two  w’eeks.  I  i 

Eventually  the  company  will  Smaller  1960  LosS 


0//  Nominations 
For  June  Lower 


require  2  million  pounds  of  po-|For  North  Rankin 
tatoes  annually  and  the  supply 
will  be  obtained  mostly  by  con¬ 
tract  from  6,000  acres  of  land. 

The  company  has  purchased 
four  large  airport  hangars  from 
the  Carberry  Community  Devel¬ 
opment  Corporation  for  conver¬ 
sion  into  storage  and  manufaetur- 
ing  units.  .New  facilities  will  be 
added.  , 

The  Simplot  firm,  a  pioneer:"’’**’  78,180, 
food-processor,  has  four  plants  ini  president,  states 

injthe  United  States  and  is  con-  '*'®  increase  in  revenue  for 
|. sidering  another  in  Australia.  1  the  latest  year  reflecUs  the  con- 
I  cessions  granted  by  the  Sherritt 

'Bankfield  Sells  Pyron,  '’T  treatment  and 

I  L  w  u  IJ‘  '  sales  contract,  a  more  favorable 
Lake  Wasa  Holdings  |  exchange  rate,  reduced  freight 
Bankfield  Cons.  Mines  hasj'ar'ffs  and  lower  marketing 
sold  its  shares  in  Pyron  Corp.  i 


Mines  Ltd.  at  annual!  Production  la.st  year  was  valued  ^  ploration  and  development  provincial  Department  of 

here  by  R.  E.  S.  Green.|at  S9,159.031  against  $8,607,264  the  2  Tmlih  ^  Robertson.  ^  \ 

t  CoiTiDdnv  he  sflid  hds  KAfAm  i4  w  Knight  ton,  for  the  similar  month  oi  .  'i\1ino5  reports,  amounted  to 

A  ii  o/vi  1960.  Oiilput  for  March  this  year  P’’®-''’**®*’*-  announces.  Er  .  new  Ijin  trnm  CC  707  fniia  in 


'  levels  are  to  be  established,  with 


A  net  I0.SS  of  $280,670  is  re¬ 
ported  by  North  Rankin  Nickel 
Mines  Ltd.  for  1960.  This  com¬ 
pares  with  a  loss  of  $468,357  in 
the  previous  year. 

Production  for  last  year  was 
valued  at  $1,648,006.  up  from 

$1,494,395  in  19.59.  Tonnage  ofjl  this  year,  president  said 
ore  milled  was  72,044  compared 


from  Waite  Amulet  Mines  Ltd.  have  been  maintained  at  about  ; 
and  Consolidated  Zinc  Corp.  at  i six  years’ supply  at  present  oper-'  me  nrsi  lour^  initial  development  to  be 

what  he  stated  were  favourable  I  aUnrionnage;.  f!”"?  “  at®**  the  1.82.5-ft  .. 

fprms  aimg  lonnases.  .  $4,4,892  against  ’  and  2.12.5-fl.  levels 

„  ■  j  .  ,  ij  ,1.  '  recent  decline  in  zinc  $508  973  Tonnage  of  ore  milled 

Company,  president  told  the, prices,  he  .says,  has  taken  its  toll  m.091  against  60.237,  and 
meeting,  is  issuing  a  total  of;on  revenues,  but  increa.sed  cop-  recovery  per  ton  was  $7.10  com- 
120.000  shares  to  the  two  com-  per  production  has.  to  some  ex-  pared  with  $8  45. 

panics  in  consideration  of  the  tent,  offset  this  loss.  _ _1L _ 

loan.  The  new  funds  tit  was^  _ 

pointed  out.  will  cover  the  total ;  nvIlliMf* 

cost  of  the  present  mill  con-i ■  vrilling 


Production  for  the  first  four  | initial  development  to  be  concen- 

1-97.5-ft 

ft.  levels. 

Current  working  capital  isi 
mere  than  sufficient  to  finance 


March.  1960.  Shipments  for  the 
first  three  months  of  1961  total¬ 
led  174,742  tons  against  187,458  in 
the  corresponding  period  a  year 
ago. 

Gold  shipments  during  March 


the  shaft  sinking  and  develop-  ,  ,  ,,  .  ‘ .  *5'  ‘  „„  frAw,  m 

lotalled  9o,349  ounces,  up  from  88,- 
iTi^nl  pro^rsms,  i»ir.  Rooertson  ^aa  an 

.states.  A.S  of  March  31.  1961.  m 

working  capital  was  $l..300.(K)0l'!^^ 


after  expenditures  for  deferred 
development,  again.st  $1,123,48.5 
at  .lunc  .30,  1960. 


275.440  ounces,  up  from  258.338  in 
I960. 

Shipments  of  silver  totalled 
425,890  ounces  during  March. 


Drilling  Rights  Sought 
By  Long  Point  G.  &  O. 

struction  and  underground  pro-^Pot  Nomo  CrCCk  i  OTTAWA.  —  Announcement  is, 

gram  until  smelter  returns  begin.  _ a,  ,  made  in  the  Canada  Gazette  that i  „  _  »■,  f  .•  .  .  .a.,a.w^ 

No  further  financing  is  anti-:  /’^ORONTO  —  Nama  ^  ®  ®  Lpng  Point  Gas  and  Oil  Limited  I  Operating  profit  f®®  the  first  in  March  1960  and 

cipated  and  the  loan  will  be  re-  'I"’®-''  *' *^  . '*  Plann'OR  fu®*ber|jj.  j^ing  permission  from  Par-  aLTa  "Ivh  l-h  eUs**  InnV ^  the  total  for  the  year  to  date  was 

paid  as  soon  as  possible  after  ;d'amond  drilling  later  this  year  ^  '^rill  for  natural  Ras  -mate 

production  starts  about  October  ®"  *>*  t3-claim  group  which  ad-K  ^  I  will  approximate  $269,000^  In  j  j^c  fir.st  three  months  of  1960. 

I  ioins  Willroy  Mines  in  the  Mani-, '",„'^7Vbmission  signed  in  Tor-  i**®  '"f”'’"'-  Iron  ore  shipments  during  the 

Ore  reserves  are  estimated  at  '"‘*"^’'*8®  a''®^  northwestern  ^  bv  M  A  cLper  Long  *’>'  first  quarter  of  1961  increased  to 

atSu!  184^  t^s  sSfne  5  i  '''  Point  president  corS^nv  swks  ^ 'T  lR-3.3.54  tons  from  1.50.117  during 

aooui  184,000  ions  gracing  ®'3,  ,  ...  charehnlders  at  *  pre.Mueni,  company  swks  j  earnings  of  the  lease  for  .Up  pnrrpcnnndine  nerind  a  vear 

per  cent  copper  and  additional  mee  S  '«  -set  up  drilling  rigs  offs^rej.he  first  five  months  is  $t68,.5R,5. 

reserves  are  anticipated,  struc- ■  *  from  Ramham  and  South  Cay-i _ earner^ _ 

ture  and  conditions  at  the  minei  diamond  drilling  program  is  uga  townships  in  Haldimand  p.  w  ^  I'j  j 

make  it  impossible  to  e.slimate!?.'’'®  P/OP®'’®^  f"®  •'’.®  co^ipan-v's  County.  KIX-AmaDOSCa  I O  Yukon  ConSOllOOttO 

ore  possibilities  without  opening  '”"’® '  Under  the  Navigable  Waters  Continue  Development  |  Q^A  C-, ||n 

up  the  deposit,  it  was  slated.  '«'***•  "h®®®  ®ff®®*’'  *>®  *”3®*®  Protection  Act.  the  company  hast  Rix-Athabaska  Uranium  Mines  '  earning*  vp 

Estimated  operating  costs  -I’®  "H’rea.se  the  indicated  194.000  .submitted  plans  of  the  type  of  .  ,.3, „  On  production  valued  at  $2.1.32.- 

without  any  administration .•®®.’^  ®*  copper-zinc  ore.  drilling  platform  and  underwater  1.14.  Yukon  Consolidated  Gold 


costs 

CALGARV-P.rchase„  .1  Al.:,„  f,s.  and  Us  holding,;  to S', 

berta  crude  oil  condensate  andjm  Lake  Wasa  Mining  Corp.  fori  tended  to  cover  the  1961  and  1962 
natural  gasoline  have  nominated! $76,733,  K.  A.  Roberts,  presi-  navigation  seasons. 

for  an  average  of  440,848  barrels!^®®*’  stales  in  the  annual  report.!  - -  |a  forthcoming  special  meeting!,  ,  _  . 

daily  during  June,  a  drop  of  6.31  A,.  s®*’stantial^  Kirkloild  MinCrols  approve  changing  the  com-;New  Delhi  Change 


reports  for  the  year 
ended  December  .31st,  1960,  net 


:  pany  to 


per  cent  from  470.373  barrels '  ®o"l.‘®i'®s  *o  be  held  in  .Jean  Lake 

daily  in  May,  but  17.6  per  centiL'**’*.®®’  Mines,  where  previousj  TORONTO  —  Kirkland  Min-1  moving  the  head  office  to  .Mont 
above  the  374,694  barrels  daily |d®’ll*.®R  indicated  1. 689,00(1  tons  erals  Corp  Ltd.  is  investigating! real. 

in  June,  1960.  jgrading  1.30  per  cent  lithium  j  investments  in  several  industriali - 

The  decline  in  June  as  com-j®’^***®  b®**’  ®®f*s  of  the  ore  firms  with  good  growth  possibi-  Hawaw  fA  Pucl* 

pared  with  May,  according  to’**®®®  ■''*‘**  open.  Mities,  Earl  A.  Glick.  president, |  rusn 

Alberta  Conservation  Board  sta-!  - ; - -  Mold  shareholders  at  annual]  Exploration  Work 

tistics,  will  reflect  a  contraction  ’NWT  Gas  Find  By  I  meeting  here  ' 


charges  —  are  $3.50  per  ton  fori  t'®mP®®y  "iH  maintain  a  pro  wellhead  it  will  u.se.  The  appli-  ’‘s  ®’a'®  ®'*"®'-''  ®®  development 
mining  and  $1.90  for  milling.  The]*P®®*'®*  ®®®"  '®  ’*’®  field  this  cation  was  date  May  3.  lof  a  property  in  the  Cobalt  area 

company  has  not  vet  negotiated  1^®^®  '®  **’®  •‘:®®®®b  for  mining  -  ’  j  Ontario.  ,  ^  u  u 

a  smelter  contract.  prospects  of  pos.sible  economic  EominqS  The  program  will  involve  deep- 7™: 

Stockholders  will  be  a.sked  at  *®’P®®'a"®®-  _  ,  enmg  of  United  Cobalt  Mines  Pa®®s  ""h  P®®®!®®**®"  valued 

ror  I  VoU  Higher  Md  s  existing  shaft  a  Ilirther  at  $1,804,449  and  net  earnings  for 
Delnite  Mines  Ltd  reports  net  2.50  feel  below  the  850  loot  level  that  year  of  $38,8.5.3. 
earnings  for  year  1960  $1.33.9.53,  or.  In  addition,  a  crosscut  will  be  Invcslmenls  as  at  December 


Quebec  charier  and  Of  Capital  Approved  .  ..... 

Aff.AA  tA  maai  cents  a  share,  the  company  driven  approximately  1.000  leel.  .3l.st  last  were  valued  at  cost  of 

.  ppj'oved  ^at  a  special  meeliiig'pppj,|,(^  compares  with  19.5'9  to  reach  ore  intersections  liR'aled  $2,.3.5.5.9.50  and  market  value  of 

‘  . . .  "  ■^®"'  y®'®*  net  of  $70,416. 

propo.sed  re-i 


I  by  .shareholders 
I  .\iines  Ltd  was 


of  New  Delhi  $70,416.  in  a  vein  structure,  $2.36a,2:>0. 

,  1  ,  !  Production  was  valued  at  $1.-:  Rlx  will  use  the  mining  plant  Proven  ore  reserves  at  end  of 

organization  of  capital  of  com- ’^2  compared  with  $1,476,100.  equipment  originally  employed  at  Iasi  year  are  estimated  at  19,090.- 

^1,  ■  e  basis  ol  one  ®c"’ fost-aid  was  $.338,000  again.st ^l.s  uranium  operations  at  Beaver- 5'2fl  cubic  yards  averaging  40.33 

share  for  each  four  shares  now,,,.^ 

n  ih"*p  *1  Development  on  the  new  lower]  Silver  was  revealed  in  nearly  W.  A.  Arbiicklr.  president, 

izeini  laciiic  Mines  throughout  the  year  report!all  the  holes  cut  as  part  of  Rix  s  states  in  report  that  production 

. -v  I  activities  of  Hnuev  rnnsniiHatoH  I  Tho  /.Ar>,r.an..  hoc  aaiIaaa.!  oa  '''®*®''  ®’®^f  -satisfactorv  In  initial  exploration  program  How- in  the  current  year  is  expected 

the’ management  is  endeavoring  t®  Min-c  ud  “°''®-V  ‘^"®"®‘'‘*®‘®®* '  7  b  grade  and  qiiantitv,  andiever.  results  were  erratic,  and  it  to  be  -.subslantially  under  that 

establish  earnings  .sources  before  ...7“.  .  P®®*^  77"  A^‘7?|managemenl  counts  on  a  further  was  decided  to  sii.spend  liirther  lor  I960."  Weather  and  water 

expending  money  on  placing  its'  ,''*'®o®Rb  initial  resul  s  in  the, the  upper  reaches  of  Theodosia’ 
subsidiarv,  Norstar  Mines  in°“  Hovvey  mine  area  had  been]  Inlet  on  the  coast  of  British 
encouraging,  subsequent  diamond  i  Columbia  near  Powell  River 


I  One  is  in  the  electronics  field!  „ ®®''®"-^  in  some,  hold  and 
land  another  in  water  and  gasi^*^®?"  "®'  s'®"' t*®"" ‘f*®  '*»*  I  ®®me  to 

Ltd  meter  manufacture,  he  said.  The!®**^®*^® 


tion  and  development ;  Ltd. 


of  16.7  per  cent  to  279,713  barrels  1  imnAviMl  rt:i 
daily  frVm  335,573  in  .May  in  total  ''"P*”®'.®''  C®' 
domestic  demand  for  crude  oil  CALGAR\— Imperial  Oil 
and  allied  products.  !  reports  a  gas  discovery  in 

This  will  result  from  an  ex]  A,.rowhead  River  are* 
pccted  shrinkage  of  38.2  per  cent  vaa.i,  a  .  -i-  . 

and  21.7  per  cent  respectively  in; -^o®"*"®**  Icrntories. 

marketings  to  British  Columbia!  Wellsite  is  on  a  437,794  -  acre  production,  he  said.  .  ,,  ...  ,  . 

and  the  Prairie  provinces,  ifarmout  from  Sun  Oil  Co.  on  Sales  of  equipment  at  the  indicated  the  presence  of 'Field  work  has  indicated  high 

Ontario  will  be  the  only  Cana-l"’bich  Imperial  now  is  drilling, land  .Minerals  mines  are  excel-  J?^®®o  than  a  local  occur- 1  grade  copper  mineralization  lo- 

dian  market  area  to  show  a  gain’^  second  well  12  miles  east-; lent,  he  said,  with  prices  being!!®.®®®!.  *'®®vi!-  president. | gelher  vvith  gold  and  silver 

and  it  will  be  relatively  small — | northeast  of  the  discovery.  The’realized  belter  than  anticipated.'  *"®  ®®®®®‘  meeting.  ivaliic.s.  it  is  reported. 

1.6  per  cent.  well  is  also  about  50  miles  north-  — _  j  -Nevertheless,  work  is  to  be,  An  initial  .surface  exploration 

On  the  other  hand,  exports  to' ®®®*bwe.st  of  the  Home  Oil  Co  KJirkel  M  &  S  l«  Icontinued  in  the  Red  Lake  and  program  now  is  under  way. 

the  United  States  will  be  higher! groups  Calibeta  Lake  Slave;—.  .  d  j  IBatricia  districts.  At  the  same  -  - 

in  June  by  19.5  per  cent  as  com-!  P®'®*  formation  gas  discovery  •lonning  rroaucrion  ;Hme,  in  conjunction  with  the  Kgfify  Rockwin 
pared  with  May  due  to  antici-' ®®3de  last  year.  '  ai^a..  aaaa,kaaa  .r  .u.  i.  1, 

pated  increases  of  21,2  per  cent! 


three  years  of  profitable  oper-  drilling  in  favor  of  development  conditions  in  1960,  he  point.s  out, 
alions."  work.  were  exceptionally  favorable. 


TORO.N'TO  —  Nickel  Mining  & 


other  members  of  the  Keevil  Y*  •»  I  r'l. 

Smelting  Corp.  has  decided"  to  5®®®P'  ®®"'  ®  ‘‘xploralion  and  ^ 

bring  into  production  the  com  ®®''®'®P®’®®’  P'®®®®®*  *®®  ®*b®®  'TDRO.NTO  —  Shareholders  of 

panv  s  nickel  mine  located  in  the'®®**®®"'  !  Rockwin  Mines  Ltd.,  at  a  special 

Gordon  Lake  area,  northwestern!  ,  Mr- Eeevil  .said  Howey  s  acqiii- i  meeting  early  in  .June  will  be 
Ontario.  sition  of  1,500.000  shares  of  Can- ’  asked  to  approv  e  a  capital  re- 

Development  of  the  mine.  A  ^**'00  Devonian  Peiroleums  Ltd. !  organization  on  the  basis  of  one 
manager  of  Britalta  Petroleums! W.  Johnston,  president,  slates!,*’®*'  provided  the  former  with  a  new  share  lor  each  10  .shares 
Ltd,  Calgary  has  been  announ-  ®0"  i"'  considered  sufficiently  ad- 1®”®®"®®’  participation  in  thejnow  held.  Corporate  name  is  to 
ced  by  Robert  L.  Reed  Presi-I  vanced  to  warrant  production.  ®f''®’'®®®'"'®''®'®Pn®®®‘ "esle®®  *’®  changed  to  Trans-Rock  Kx- 
dent  '  i-'iiia  the  reernt  favorable  deep'^^®^**®-  '  plorations  Ltd. 

Renlarin.»  f'lai.Hp  F  tVavv  ’drilling  re.sults  give  promi.se  ofi  Kstimates  of  the  pre.sent  value  Approval  will  also  be  sought 
who  r7ir,^  nn  firit  .hoi®®  expanding  ore  position.  :®f  indicated  income  from  prodiic-  lor  the  acquisition  of  the  assets 

ppnL^i  h7  ’hl7  Management  is  investigating;*'®®  *be  Steelman  field  alone  of  Trans  Canada  Explorations 

lhf7p  pn^nrn„  fiv!  vpf;c  smeltei  con  ] "o®ld  more  than  ju.stify  the  $5.2.5 '  Ud..  on  the  basis  of  one  new 

with  fhp  pnnnn»n„  f.vp  VPP.C  Th. ,  H  ,  stock.  ]  Rockw HI  slwe  fore  each  2'2 

struction  of  the  necessary  roads  be  added.  ..shares  of  Trans  Canada  held, 

and  the  erection  of  a  power  linei  1o  purcha.se  the  .stock,  Howey ,  stockholders  of  Trans  Canada 
to  the  property  is  under  discus-|"3s  said  to  have  used  substantial  will  also  meet  early  in  June  to 
.  ,sion  with  a  view  to  placing  (he!8‘’-‘'ets  on  hand,  together  with  approve  the  purchase. 

h^7i^7®A7Ao^^7’!P®®P®®'y  '®*®  production  as  soon  normal  banking  facilities.  I  - — - 

dent  in  charge  of  engineering  and  gj  feasible.  I  -Mr.  Keev  il  said  Howey  hopes  1 960  Earninqs  Of 

field  operations.  , - '*  ®PP*-'' ®®"’ t*'®®®*'®®  *®  develop  f  L  ^-ii 

Company  a  so  announces  the|g  .  Min®.  i'*’®  **'"  Potential  of  Canadian 

appointment  of  Nate  Goodman  as  NS'^onaroy  names  Devonian.  Cochenour  Willans  Gold  Mines 

production  superintendent.  Eighlj  TORO.N'TO  —  Grandroy  Mines;  An  increase  in  authorized  capi- i  Limited  reports  net  earnings  of 
years  with  the  Alberta  Con.serva-]  Ltd.  has  a  crew  at  its  Chibouga  tal  to  4  million  shares  by  the  $590,398  equal  to  19.8  cents  per 
tion  Board  and  seven  as  pro-, man  area  copper-gold  property  creation  of  an  additional  2  mil-  share  in  I960  again.st  $488,864  or 
duction  superintendent  with  [carrying  out  a  geological  and  lion  $1  par  .shares  w  as  approved  16  tents  per  share  in  1959 
I  Okalta  Oils  Limited,  he  comes  to: exploration  program,  D.  W.  Gor-jbv  stockholders.  Mr.  Keevil  said’  E.  C.  Cochenour,  president 
Britalta  from  .1.  H.  Wilson  ' 

.Associates.  He  is  a  graduate  of 
the  University  of  .Alberta,  B.Sc. 

Chem.  Eng. 


and  16.5  per  cent  respectively  to  Executive  Appointments 
the  U.S.  Pacific  Northwest  andiBritalta  Petroleums 

•  1  ,!•  w  tui  '"’®  election  of  Jack  W.  Hud- 

Total  demand  —  including  both]  -j  .  j 

domestic  and  exported  crude  oil!"®®  vice-president  and  general 
and  products  —  is  estimated  at 
464,285  barrels  daily  from  July, 
up  5.3  per  cent  froni  June. 

The  estimate  for  August  will 
gain  0.8  per  cent  from  June  at 
444,610  barrels  daily. 

ROTAI.ITE  OH.  ... 

Royalilr  OU  Co.  I.ld.  adviws  that  With  the  company  five  years.  Thfc  !  In^r 

tha  presideni  of  the  company  ha*  been  i  fipef  were  as  vire-nrpsiHpnt  ■ '®®®**  *®®  ®®  ®”®®  Output.  Con-;P 

granted  a  further  option  to  purchase  |*®7  "^®®®  ' '®®  P®®S'aom ,  . . a.  he  : 

10,000  share*  of  common  stock  at  *9.10  ond  general  manager  of  Brit 
>  share  exerciaabie  by  April  27th.  istKi  |  alta’s  wholly-owned  Subsidiary, 

I  Tri-Province  Drilling  Co.  Lid  , 


Zulapa  Mining 

Plans  have  been  laid  by  Zu¬ 
lapa  -Mining  Corp.  for  a  work 
program  on  its  48-claim  group 
adjoining  west  of  Little  Long 
Lac's  gold-silver  di.scovery  in  the 
Reserve  Lake  section  of  the  Fort 
Hope  area,  northwestern  Ontario 

,A  contract  has  been  let 


don,  vice-president,  told  share-  the  company  was  not  considering  slates  that  for  the  fifth  con 
holders  at  annual  meeting.  |the  issuing  of  additional  .shares  at  seciitive  year,  the  value  of  pro- 
It  is  possible,  he  said,  thal]lhis  time.  .duction  and  the  number  of 

some  diamond  drilling  will  be - I  ounces  of  gold  produced  reached 

carried  out  later  in  the  sea.son.  Hew  Jason  Mines  !  ®®^'  levels. 

The  company,  meeting  was  Production  amounted  to  73,- 

lold.  is  also  in  the  process  of  TORO.NTO.— New  .la.son  Mines' 737  ounces  of  gold,  an  increase 
slaking  a  new  property.  .  joined  with  Zenniac  Metal '  of  6,188  ounces  over  19.^9.  Gross 

- -Mines  on  a  .50-.50  basis  in  fi-  ,  value  of  bullion  produced  was 

IJKJ LISTED  MIKIFC  .nancing  development  of  the  Fon-  $2..54.3.09.5  again.st  $2,280,900 
wri^kisji  nnii'acj  dewa  Gold  Mines  property  in  the  The  average  price  received  for 

.Malachewan  area  of  Ontario,  .1.  gold  in  1960  was  $34,43,  an 
:  D.  Streit,  president,  .states  in  crease  of  75  cents  per  ounce 
the  annual  report.  over  1959 


for]Al.s*b 

magnetometer  work  and  geolo- '  Jc® 
gical  mapping  on  a  sizeable  por-;xmai  ving  lu 
tion  of  the  group 


ria5(inf  QuAtation*.  May  23. 

(Sapplifd  hy  G.  K.  I.falic  St  Ca.) 

(•  Quoted  in  $;  others  cents)  i 

B)d  Offer  Rid  Offei 

20  ^fa^ti^  Bird  1  S  | 

n.S  20  'Mata*.  Ex  10  3.S 

Miller  Cop  .%  7  ! 


Am.  Chib  — 
^rnora  — 
Ass  De»p  5 
Atlas  Chib  1 
Raid  Mtn.  10 
R.  Hawk  12 
Rrosn  Chib  4 
Rraremar 


J”  Natl.  Mai  20 
‘Nipiron  fi 
'  .North  Malt  10 


First  Oil  &  Gas  Fund 


EARTH'S  MOST 
POWERFUL 
CREATURE  I 

I 

That's  right.  Appearance  to  the 
contrary,  man  is  the  most  powerful  j 
creature  on  the  face  of  the  earth. 

Man — of  all  creatures  —  put 
his  brain  to  work  instead  of  his 
muscles,  shaping  energy  sources 
to  his  own  use  and  betterment.  { 

In  Canada  weVe  put  our  energy  j 
sources  to  work  so  well  we  enjoy 
one  of  the  world’s  highest  stand¬ 
ards  of  living.  Take  oi!  for 
example.  Because  it  has  been  made 
available  at  reasonable  prices 
wherever  it  is  needed,  Canadians 
use  more  than  1,()(X),000  gallons 
an  hour.  And  speaking  of  re.-ison- 
able  prices,  Imperial  Oil  gets  less 
for  a  gallon  of  gasoline  today  than 
it  did  ten  years  ago. 


Dynamic  Petroleum 
To  Offer  Rights 

■Announcement  is  made  by  Dy- icn^jav'/iin 
namic  Petroleum  Products  Ltd. 
that  shareholders  of  record  May 
26  will  be  given  the  right  to  pur¬ 
chase  one  additional  share  at  70 
cents  for  each  five  shares  held. 

I  Rights  will  expire  June  .30.  As 
at  .April  .30  there  were  .3. 213. .500 
!  shares  outstanding  of  an  aiithor- 
lized  4.000.000. 


2  Oklend 
IB  Olympia 
17  *Pa.scali« 
7  ;Pine  Pt, 
9  Qu(>(1on 
13'’4  Que.io 


Dauphin 

10 

l.T 

iRoxford 

31 

F'ranknin 

30 

IRand  Mai 

.1 

Gibson 

3 

S 

Seaway 

Ifi 

Glencona 

•  sSheraton 

— 

Hull  Iron 

.SS 

fi.'i 

'St.  slude 

— 

Imp.  Min. 

fi 

10 

jSt.  Helen 

fi 

Indepond. 

7 

10 

'Scott  Chib. 

1 

Kenmac 

2 

4 

jStarlijtht 

1 

Laduboro 

120 

130 

iSullico 

m 

Lk  Sup  Ir 

Ifl 

2.1 

]Tarpoint 

Lun.  Echo 

29 

32 

IValmont 

fi 

Take  Chib 

— 

10 

;U’m.  Leya 

2 

Main  Oka  .Ad  fiO  A'oiinx  f>. 


THE  OIL  MARKET 


Traniaction*  on  Toronto  Stock  Exchange 

tCinsinf  Quotations.  May  23.  Idfilt 


IMPERIAL  OIL 
LIMITED 

• . .  for  80  years  Canada’s 
leading  supplier  of  energy 


.Salea  Stock 

High  Low 

Close 

Sale.'i  Stock 

High 

I.ovr 

Cloae 

13.000  .fic-me  Gas 

.12 

.im 

.12 

1.5,411  Medal 

2.3.5 

2  16 

2.25 

.48 

.48 

.48 

20,200  Midcon 

..1.5 

.11 

.31 

3.184  Mill  Citv 

.19 

.18 

18 

14.725  .Ml  R 

.37 

15.900  aNat  Pete 

3  60 

3  10 

3. 2.5 

7.470  .Mmin 

J.90 

1.83 

1.8.1 

8,700  .\  Concord 

06 

.05 

.0,5 

fi.200  .4m  la 

.09 

.0,5 

.08 

8.300  N  f  ont 

.24 

.23 

.23 

fi.OOO  .\nch 

.03 

08 

.08 

6.500  N  na$  ie* 

.10 

.08*  a 

.091  k 

l.s.OoO  .fiaamei  a 

..52 

.50 

.50 

16.000  Northcal 

09 

08 

09 

4.970  Bly  S.A 

8.00 

7.80 

7.80 

2.350  \C  Oil* 

3. 15 

2.10 

22.5 

1.0.5O  Do  5'4 

22. 7-1 

21  ’5 

22.75 

1.600  Do  wls 

90 

80 

.80 

fi3.fi00  Banff 

1  fi.i 

1.00 

1.50 

13,900  Northld 

.24 

.24 

fiaoOO  Bau 

.07 

.06 

.06^2 

10,750  Okalta 

.49 

44 

.44 

800  Britalta 

2.90 

2  80 

2.80 

11.4.54  Pac  Pete 

.12»a 

12 

1 • 

10,400  Calalia 

.42 

.40 

.40-2 

60  Do  w 

F  .50 

8  50 

8  .50 

3,530  Cai  Kd 

17,62 

17.2.5 

17.25 

58,1.50  Pa  moil 

..54 

.41 

.44 

9,700  Calvert 

.38 

.35 

.36 

157.050  I>o  Rtf 

.07 

03 

.03 

480  Camerina 

l..')7 

1..57 

1.57 

9.200  Permo  pr 

.68 

.62 

.62 

5.775  C  Oil  Eds 

1  30 

1.20 

1  25 

2,200  Peruv  Oils 

1.01 

.99 

.99 

12..>80  Do  w’ts 

.12 

.10 

.12 

8,220  Petrol 

.73 

70 

.73 

3.900  CS  Oil  wis 

.12 

.09 

.  12 

20,200  Phillips 

..10 

.4.5 

.50 

1.550  CS  Pete 

3  10 

3  0.5 

3.IU 

20.400  Place 

.42W 

40 

.40 

4.000  C  Chieftn 

.7,5 

.72 

3,000  Ponder 

45 

.16 

-45 

3.98.5  Cdn  Dev 

4  20 

4  im 

4  20 

5,900  Prairie  Oil 

3.7.5 

2.60 

2.60 

3n.:i30C  Ex  GaR 

1.90 

1.81 

1.85 

17,622  Provo  Gas 

3.. 10 

2,20 

2.23 

1.312  C  High  Cr 

.2 

'  .27 

.27 

3.010  Ranger 

1. 13 

1.03 

1.13 

1.708  C  Homextd 

1  06 

1  02 

1.02 

228.150  Reel  Expl 

.OOla 

.08>5 

.09 

10.929  Cdn  .N\\ 

2.’> 

.22 

.22'/4 

2.948  Rocky  Pete 

.064 

.06ba 

.06^j 

28,480  Cent  Del 

6  90 

6  70 

8  80 

169.9.>0  Sapphir* 

74 

.67 

.68 

7, 4f>0  Charter  Oil 

1.30 

i.:o 

i.:m 

320  Do  debs 

1.41 

1.31 

1.3J 

7.833. C  Drason 

.15 

•  Ula 

.13‘,a 

7.170  .Sarcee 

.90 

.88 

88 

621 C  Faast  Cr 

.39 

39 

39 

2.670  Secur  Free 

4.45 

4.40 

4.40 

14.220  C  .Mic  .Mac 

2  70 

2  45 

2.69 

1.5.460  South  r 

.12«a 

.11 

.im 

6,700|C  We*’  r 

2.51 

2.50 

2  .50 

11.300  Spooner 

.11 

io;« 

10.668  Dev-PaJ 

.81 

72 

.73 

4.920  Stanwell 

.40 

.38 

.40 

2.945  Dome  Peie 

8  30 

7.95 

8.00 

5,300  Texslar 

2.00 

1.90 

2.00 

15.800  Du  vex 

.0.5 

.04 

.05 

4.468  Tida 

.54 

.54 

.54 

26,000  Dynamic 

.70 

.65 

.68 

12.193  Triad  Oi 

2.10 

1.97 

2.00 

2.340  Farxo 

3  70 

3.50 

3.70 

4.700  U  Canso  vt 

1  58 

1.33 

1.33 

l.oeSFr  Pete  pr 

3. .50 

3.40 

3.50 

26  669  Do  Oils 

1.50 

1.42 

1  42 

1,565  Gr  Plains 

13.25 

13.00 

13.00 

1,000  Vsndoo 

04 

.04 

.04 

S.568  Home  A 

.11 

.10H 

5-400  Wayne 

.09 

09 

.09 

7,805  Do  B 

10.25 

9.7.5 

10.00 

2,866  Wespac 

.13 

.12 

-12 

12,074  H  B  Oil  G 

14.62 

14  2.5 

14.37 

3)580  W  Cdn  OG 

1.08 

l.Ol 

1.01 

33.000  Jump  Pud 

.24 

.19 

.19 

300  Do  w 

.68 

.60 

.68 

8-300  .Jupiter 

3  80 

3.00 

3,83 

fi.lOO  Wsburne 

.54 

.5.1 

.54 

5*300  LI  Pete 

.06*3 

.06 

.06*3 

6.534  WVale* 

I  60 

1  50 

1.60 

9.400  Lon*  Point 

.49 

.47 

.47 

5.225  W  Decalta 

.39 

.86 

.88  , 

4  000  Majtrans 

.02 

.02 

.02 

?1. 300  Van  Can 

.04 

.0.1 

.04  1 

2.000  Marigold 

.07 

.061-4 

.061  2 

3. .500  Dathousie 

15 

H'i 

15 

6.400  aMytair 

1..55 

1  40 

1.5.5 

.500  SW  Pete 

1.50 

1  50 

1..50  1 

NET  ASSETS  •«  at  MARCH 

31,  1961 

Markfl 

n  or 

SECIRITV 

!4H.4RE:!«  hei.d 

5’alua 

Total 

Dei  31  60 

Mar  31  61 

Msr.3I  81  Aiirit 

Intdgrated  Oils 

‘Imperial  Oil  l.imiled  . 

8.10(1 

9,900  $ 

417,037 

7.32 

•The  Brili.sh  Am.  Oil  Uo.  Lid. 

9,200 

11,000 

386.375 

6.78 

•Texaco  Canada  Lid . 

.i..jno 

4, .500 

292,.500 

5.13 

•Canadian  Oil  Cos..  Ltd . 

8.800 

10.600 

296.800 

5.22 

Canadian  Hu.sk.v  Oil  Lid . 

21.200 

2.1.900 

164.313 

2  88 

Anglo  .Am.  FJxplor.  Lid . 

.A.l.-vO 

5..10.1 

49.053 

.86 

Rovalile  Oil  Co.  Lid . 

4.000 

.35,200 

.62 

28.81 

Pipelines 

The  Alberta  (ias  Tr.  L.  Co.  Ltd. 

•  6U  Prelerred  . 

.100 

Common  . 

lO-.lOO 

11, .300 

348.888 

6.12 

■Mberla  Nat,  Gas  Co . 

2.900 

6,000 

102,000 

1.80 

•Can.  Delhi  Oil  Ltd.  "Conv.”  $ 

100.000  $ 

lOO.(HK) 

88,000 

I. .54 

•Interprovincial  Pipe  Line  Co. 

4,62.5 

5,225 

342.237 

6,01 

Pacific  Ga.s  Tran.smi.ssion  Co. 

•  Convertible  Sub. Debs,  .'i'j  86 

. $ 

28.(HK) 

.35.420 

.62 

Common  . 

.1,6.50 

.5,7.50 

92.719 

1.63 

Tran.s-Canada  Pipe  Lines  Ltd. 

Conv.  Sub.  Inc.  Note.s  5>i/87  $ 

1%.IMHI  $ 

22I.(HKI 

.3.59,125 

6.30 

•Trans  Mtn.  Oil  Pipe  Line  Co. 

1.1.800 

I9.9.V) 

289,275 

5.08 

29.10 

Retail  Gai  Distributors 

•Can.  We.st.  Nat.  Ga.s  Co.  Ltd. 

.i,.5mi 

4,1.50 

72.106 

1.27 

•The  Consumers’  Gas  Co . 

2.000 

3.9.50 

72, .581 

1.27 

Greater  Winnipeg  Gas  Co.  ... 

2,300 

4,700 

65,21.3 

1.15 

•International  Utilities  Corp. 

5.900 

6„3.50 

279.400 

4.90 

•Union  Gas  Co.  of  Can.,  Ltd. 

9..100 

9,7.50 

182,812 

3.21 

11.80 

Independent  Exploratory 

Bailey  Selburn  Oil  &  Gas  “.A" 

17,.5(HI 

22.(K)0 

180,400 

3.17 

Can.  Devonian  Petroleums  Ltd. 

5,000 

5.000 

25, .500 

.45 

C.  Superior  Oil  of  Cal.  ex-Rts. 

S.OtH) 

5.(HX1 

25, .500 

'.45 

C.  Superior  Oil  of  Calif.— Ris. 

10.800 

19,440 

.35 

•The  Calg.  &  Edm.  Corp.  Ltd. 

6,800 

8,200 

145.5.50 

2, ,55 

•Central-Del  Rio  Oils  Ltd . 

29..5(H) 

.36.300 

280,.505 

4.05 

Dome  Petroleum  Ltd . 

14.400 

16,6.50 

1.55,678 

2.73 

Hud.  Bay  Oil  &  Gas  Co.  Ltd. 

to,. 100 

11,900 

165,112 

2.90 

Medallion  Petroleums  Ltd.  . . . 

.57,000 

62.900 

1.35,864 

2. .38 

Pacific  Petroleums  Ltd . 

12,400 

14.800 

179,4,50 

3.13 

Provo  Gas  Producers  Ltd.  .. 

.11,000 

.37.800 

87,696 

1..54' 

Triad  Oil  Co.  Ltd . 

.12.2fH) 

34,500 

a3,490 

1.47i 

United  Oils  Ltd . 

.1.1.400 

.33,400 

51,102 

.'HI 

West  Cadadian  Oil  &  Gas  Ltd. 

48, .500 

48..500 

52,865 

.93 

Market  Value  Portfolio 

Cash  due  from  dealers  or  on  hand 


TOTAL  ASSET  VALUE 


5,6.51.106  29  .50 
44.918  .79 


$5,696,024  100.00 


Securities  with  income. 

Shares  Outstanding  1,302,08$ 


mere 

DIVIDENDS 


ARE  PLACED 

On  Record 


Leo(ding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarotions  Are  Published  in 

The  Financial  Times 


AhItibI  Piiwrr  a  Pxprr  Co.  I.ld. 
AcBCK-Snrpxss  Shn*  Store*  I.ld. 
Aluminium  l.imiled 
.Aluminum  Co.  of  Canad*  l.lmlird 
American  Nepheline  Limited 
An(Io-Canadian  Telephone  Cn. 
Anslo-Can.  Pulp  Ic  Paper  Mills  Ltd 
.Anclo-Huroniin  Limited 
Arau*  t'orp.  l.imited 
.Mia*  Steels 

Auto  Klertric  Service  Co.  Ltd 

Kanque  Canadlenne  Nationale 
Bank  of  Montreal 
Bathurst  P.  k  P.  Co.  I.ld. 

Beaubran  Corporation 

Beldlnc  Corticeltt  Llmlled 

Bell  Telephone  Co.  of  Canada 

The  Bowaler  Corp.  of  North  America 

Brazilian  Traction  Lixht  4t  P.  Co. 

British  American  Oil  Co.  Lid. 

British  Colombia  Forest  Products  Lid. 
B.C.  Packers  l.imited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  Limited 
Bulloch's  Ltd 

Biilolo  Gold  Itredrint  Ltd. 

Burns  it  Co.  Limited 

Calxary  it  Fdmoninn  Corpnratinn 
<  anada  Iron  Foundries  Ltd. 

Canada  Maltint  Co.  Limited 
Canada  Northern  Power  Curp.  l  id 
Canada  Permanent  Mortaace  Cnrp 
Canada  Steamship  Lines  Limiled 
Canada  Wire  it  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commerr  e 
Canadian  Breweries  Limited 
Canadian  Bronze  Ce.  Limited 
Canadian  Celanese  Limiled 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  OH  Cos.  Ltd. 

Canadian  Pariftc  Rallwav 
Canadian  Htilitiei,  Ltd. 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Lid 

Canadian  West.  Natural  Gat  Co.  Ltd 

I  avsiar  Asbestos 

Catelll  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Minina  ie  Smeltinr  Co.  Ltd. 
Conwesi  Exploration  Co.  Ltd. 

CraU  Bit  Company 
It.  I..  Crain  Limited 
Crown  tZellerbich 

David  k  Frere  Ltd. 

Distillers  Corporatton-Seatramt  Lid 
Dominion  Bridie  Co.  Limiled 
Dominion  Coal  Co.  Limited 
Dominion  Enalneerinx  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  k  Coal  Corp.  Ltd. 
Dominion  Stores  Limiled 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limiled 
Dosv  Brewery 
Dupuis  Freres  Limiled 

Eavl  Kootenay  Power 
Cast  Sullivan  Mines  Ltd. 

Easlern  Trust 

Cddv  Psper  t.'o.  I.imitrd 

enamel  k  Heatin*  Produrts  Ltd. 

Calconbrldaa  .Nickel  Mine* 

Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mf*.  Corp.  Ltd. 
General  Steel  Ware*  Limited 
GrnersI  Trust  of  Canada 
Giant  Vellowknife  Gold  Mine*  Lid. 
flreat  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 

Guaranty  rnist  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drllllnr  Co.  Lid. 

Hirhiand-Bell  Ltd 

Hallini;er  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  Llmlled 

Hudson  Bay  Minina  k  Smeltina  Ltd. 


Husky  Oil  k  Refinint  Co.  Lid. 
Imperial  Hank  ol  Canada 
Imperial  OH  Lid. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investor*  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndical* 

Kerr-Addlson  Gold  Mines  I.ld. 

I.ahalt  (John)  Limited 
Labrador  Minina  k  Exploration 
l.eitch  Gold  Mines  Limiled 
i.everaae  Fund  of  Canada  Ltd 
Loblaw  Groceterias  Co.  Lid. 

Loblaw  Companies  Lid. 

Macavsa  .Mines  Limited 
MacKinnon  Strucliiral  Steel 
MacMillan  k  Blnedel  Co.  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Feraiisoi.  Co.  Lid. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Dislilleries  Limited 
Robert  Mitchell  of  Can.  Limiled 
.Montreal  City  k  Di.ylrlct  Bank 
Montreal  l.ocnmotlve  Works  Idmiled 
Henry  Mnraan  k  Co.  Ltd. 

.National  Steel  Car  Cnrp.  Ltd. 

New  Dickenson  Mines 
.Noranda  Mines  Limited 
North  Star  Oil 
.Northern  Oiiebec  Power 
Northw’eslern  Utilities  Ltd. 

Nova  Scotia  Lieht  k  Power  Co. 

I’amoiir  Porcupine  Limited 
Parker  Drillin;  Co.  of  Can.  Lid. 

Pain  Consolidated  Gold  Dred(inc 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Pronto  Uranium 

Quebec  Power  Company 

Reltman’s  Limited 
Reynolds  Aluminum 
Robinson.  LHIIe  k  Co.  Ltd. 

A.  V.  Roe  Canada  Ltd. 

Bnval  Rank  of  Canada 
RovalHe  Oil  Co.  Ltd. 

Sa la  da -Shir riff- Horsey 
SI.  Lawrence  Corp.  Limited 
Shawinlaan  Water  k  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks’  Breweries  Limited 
Sllverwond  Dairies  Limited 
Simpson's  Limited 
Sisfoe  Gold  Mines  Lid. 

Slater  (N.S.)  Cn.  Lid. 

Soulhern  Can.  Power  Co.  Lid. 

Standard  Pavinx  k  Materials  I.ld. 

Sieel  Co.  of  Canada  Limited 
Sun  Life  Avsiir.  Co.  of  Canaria 
Superlest  Petroleum  Prod.  Ltd 
Siipercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Tnron)o  Dominion  Rank 
Trans  Mountain  Pipe  Line 

I'nlled  Amusement  Corp.  Ltd. 

I'nited  Grain  Growers  Ltd. 

I'nited  Keno  Hill  Mines 
I'nited  Steel  Corp,  Ltd. 

Ventures  Limiled 

AVaile  Amulet  Mines  Limited 
iVestbiirne  Oil  Company  I.td. 

Westeel  Produrts  Limited 
IVeslern  Grocers  Limited 
Wettfair  Foods  Ltd. 

Georte  Weston  Ltd. 

V.etler's  Limited 
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THE  FINANCIAL  TIMES.  MAY  36.  mil  BttC  H€T€ 

Higher  Than  U,S. 


N«w  Head  Offic* 


Pofosh 

Gotti  no  Roody  to  Supply  |  The  burden  ©r  income  tax  on 

w  /  f  I  #  !  Canadian  families  is  greater 

An  Already  Heavy 

' _ \  According  to  CCH  Canadian 

REGINA  -  Three  years  behind  beginning,  now  appears  to  be 
ichedule  after  innumerable  me-  within  sight  of  completion.  A  Canadian  with  five  children 
chanical  problems,  the  east  cen-  grouting  contract,  to  fill  in  the  under  16  pays  $2j0.50  out  of  a 
Iral  Saskatchewan  potash  mining  porous  zones  around  the  cast  $5,000  income  to  his  national  lax 
project  of  International  Minerals! iron  shaft  lining,  has  been  award-  coUector.  A  married  American, 
and  Chemical  Corporation  (Can- led  to  Cementation  Company  ^ 

ada)  Ltd.  at  Esterhazy  is  nowjiCanada'  Ltd.  Patrick  Harrison  yvt’ the  $10,000  level,  the  same 

pledged  to  a  start-up  by  Sep-I&  Company  Ltd.,  of  Toronto,  has  Canadian  father  pays  $1,309 

lember  1962.  The  company  made! been  awarded  the  main  shaft  compared  to  the  American 
this  announcement  after  appar-lsinking  contract  for  the  balance!  s  payment  of  $976. 

Ently  successful  completion  of  a j of  the  job,  on  a  firm  price  basis.]  ^  However,^  with ^ordy  two  c^hiU 

water  shut-off  operation  that;  Surface  Planf  father  does  not  enjoy  a  tax 

^  »  .u  I  advantage  over  his  Canadian  Officially  opened  during  the  past  week  was  the  new  head 

The  water  intrusion  from  thej  The  surface  plant,  which  was  wi^n  un  il  his  incoirw  exceeds  Laurentide  Acceptance  Corp.  Ltd.,  at  1825  Graham 

Blairmore  sand  formation  was  largely  completed  three  years  ^  ‘be  $10,000  income  uoulevard.TownofMountRoyal.Civicofficials.churchdigni- 

stopped  by  an  elaborate  cast  iron 'ago  before  the  water  intrusion  |he^  U  S  %ays°i^l32  less  In  the  taries  and  other  invited  guests  attended  a  reception  in  the  new 

lining  operation.  The  200-foot 'problem  become  severe,  is  ex- $25,000'  bracket  he  is '^tter  off  in  its  twenty  second  vear  Laurentide  Acceptance 

If  r  ,  n.  Cordon  h^s  a  Staff  of  ^  emp^^^^^^ 

mth  3o0  feet  of  the  casing,  de-|mer.  It  will  have  capacity  for  Canadian  fax  rates  ran^e  offices,  including  five  in  Montreal.  Other  branches  are  in 

signed  and  installed  to  handle: handling  about  420,000  tons  per  °  Ottawa,  Quebec  City,  Sherbrooke,  Granby,  Chicoutimi,  Matane, 


would  be  a  phenomenon  that  sent  profit  margin  poeition  of  a  trical  apparatus  industry,  74  per 
could  bode  nothing  but  disquiet,  company.  The  view  will  undoub-  cent  of  the  chemical  industry  and 
and  may  yet  call  for  a  complete  tedly  be  taken  that  margins  will  70  per  cent  of  the  transportation 
fiscal  reorganization  which  would  fall  in  the  long-term.  Investment  equipment  industry, 
leave  many  economic  relation-  decisions  will  take  into  account  However,  Canadian  control  pre¬ 
ships  quite  unrecognizable,  whether  they  can  offse'  the  fall  dominated  in  a  number  of  other 
-  by  increased  sales.  manufacturing  fields.  Primary 

GinOGlI  A  ri  •  > 

,  _  S'.  J  *,  *  *  ,,  Election?  75  pej.  cent  controlled  in  Canada. 

page -  ^  urgency  Is  Canadians  controlled  86  per  cent 

entry  into  the  Common  Market  creeping  into  ministerial  com- ‘be  beverage  industry,  80  per 
increases  the  need  for  selecUv-  ment  on  the  Common  Market.  ‘be  textile  industry  and 

ity.  The  rough  and  ready  system  Ministers  have  at  last  admitted  ^  P®*. ‘b®  far™  machm- 
of  sticking  a  pin  into  a  stock  ‘bat  food  prices  may  rise  and  ™®“S‘ry, 
list  will  not  do  any  more.  it  has  been  dragged  out  of  them  ' 

Investment  will  increasingly ‘ba‘  home  agriculture  will  be  YictOTV  Seen 
^ _ _  _  —.—.It:-  less  cosv.  The  oonosition  have  xT  .  ^ 


become  a  more  scientific  affair,  opposition  have  ^ 

particularly  when  E  u  r  0  p  e  a  n  P'sy®^  on  this  and  have  talked  (Continued  from  page  1) 

.r,nr«  wi/iau,  in/.iti,i£.H  >0  0  high  moral  tone  about  the 
firms  are  more  widely  included  _  .  ,  u  :  „  also  worked  out  exemption 

in  portfolios.  The  difficulty  of  Sovernment  not  haviug  a  man-  ^  j. 


investing  in  the  leading  European 


If  we  are  going  into  the  I 


Officially  opened  during  the  past  week  was  the  new  head 


offices. 

Now  in  its  twenty-second  year,  Laurentide  Acceptance 
Corporation  has  a  staff  of  250  employees  and  operates  19  branch 
offices,  including  five  in  Montreal.  Other  branches  are  in 
Ottawa,  Quebec  City,  Sherbrooke,  Granby,  Chicoutimi,  Matane, 


Ihe  high  pressure  under  whichlyear  of  raw  potash  for  proces-  ,,,  ^  n  Hn  Drummondville,  Rimouski,  Seven  Islands,  St.  Jerome,  Cowans- 

Ihe  water  is  contained  in  thelsing.  Ultimately  it  will  be  ex-  u  S  ^  -'‘"'’‘••‘oh,  Trois-Pistoles  and  St.  Georges  East.  The  head 

formation  I  i  noo  ono  innc  tnor  '  ■  ....  _  office  until  last  month  was  located  in  downtown  Montreal,  at  506 

lormation.  Ipanded  to  1,000,000  tons  per  year  Hioher  Exemptions  c,  mthorino  Fast 


lurmaiion.  ipanded  to  1,000,000  tons  per  year  Higher  Exemptions  Catherine  Street  East. 

From  the  bottom  of  the  lining^capacity,  perhaps  by  the  time.  Higher  U.S.  exemptions  for  Engaged  mainly  in  the  purchase  of  instalment  sales  con¬ 
et  about  1440  feet  depth,  the: the  mine  starts  producing.  dependent  children  contribute  tracts  for  automobiles,  household  appliances,  commercial  equip- 

«haft  will  be  sunk  another  17001  still  undetermined  is  the  avail-!  to  the  difference  in  the  lax  bill,  ment  and  revenue-producing  machinery,  the  company  has  in¬ 
feet  to  the  potash  beds.  These  ability  of  markets  for  produc-j‘b®  CCH  report  notes.  creased  its  volume  in  the  retail  field  from  $304,000  in  1940  to 

occur  at  about  3150  feet.  The  tion  in  a  world  apparently  loaded;  tteTaxpayer"  to'’ a  ^  S48.000.000  today  and  total  assets  to^$60.000,000. _ 

limestone  formation  below  the  with  potash  from  many  other!  deduction  from^  income,  ^ while  inspiration  m.  za  s 

Blairmore  sand  is  believed  to  be  sources.  The  company  has  notjthe  Canadian  is  entitled  to  only  Simr'Min«'“‘  I'.wz  liwl 

stable  ail  the  way  down  and  yet  made  any  announcement,  $250  per  child  under  16  and  $5(X)  samat  Minn  w  4i 

should  present  no  physical  prob-'about  the  place  or  size  of  its  dependents  over  16.  SeUma^n"’'  7^ 

lems  in  shaft  sinking.  jinitial  market,  except  to  say  that  to  $%  i'r  year'p^  MatT sSaTef' 

The  project,  which  has  been  its  U.S.  parent  company  will  be, child  in  tax-free  famUy  allow- ?°„^"’^"aehiner''v  m  « 

dogged  by  bad  luck  from  thelinvolved  in  plans.  ances  which  are  not  available  st.  Law.  cement  zto  z-i 

- 1 ^ K  u  “e^Sy'e^  m 

Ael#  Tta«Sf^  Hm  nil  ideclining  and  turned  to  Canada  in  addition,  Canadian  bache- tt.  Taiior.t  iso'd  ui 

r\SK  lailTT  un  Ull  to  dump  surpluses  or  end-run  lors  fare  better  than  .Ameri- 

>  J  A  f  •  joutput  Irom  their  mass-produc- cans.  The  lower  Canadian  gra- l.  l*  *" 

And  UdS  fcQUipmSnT  tion  facilities.  jduated  rate  .structure  usually  Petrol  o.  t,  u.  s  w 

_  ^  On  the  other  hand,  the  com-l  gives  the  bachelor  here  a  tax  su"ivTn'cons.  izs  z* 

TAirARV  Thp  tariff  RoarHPonics  Said,  they  faced  "insur- advantage  over  his  U.S.  couu-  - - - 

me  idriii  barriers”  in  terpart.  notes  the  CCH  report.  TotaiioDai.  1.052.707  i,o«.o4i 

has  been  asked  to  approve  tariffs  attempts  to  compete  on  the  - — -  chan^ 

on  American-manufactured  oil  .American  market.  1  Maritime  Securities  t  Fiscal  .years  ended  July  Ji 

ond  gas  field  equipment.  '  -  ,ri.,i„,  Qo,M.tion«  .si.t  k,  mi.  ‘®  ,  ,  ,  ,  , 

A  n-  r*  J  I  SAPPHIRK  PETROLEt’.MS  '  ^  ^  ^  \  t  Fifcal  vear*  ended  July  1 

A  group  of  2o  Canadian  com-'  ,,  ^  ^  iFurmshed  by  stanbury  A  t>.  Lid.,  eo  l»nft  10th  1960 

.  ®  '  ;  Sapphire  Petroleums  Ltd.  advise.s  that  Halifai) 

ponies  tOlCi  a  board  bearing  that  an  additional  2.586.000  shares  have  been  I  a)  On  stock, 

at  Ipast  fiO  npr  rrnt  nf  Qiirh  pniiin.‘is»u®<l  fo!lmvs:  2-570.000  share.s  upon  Asked  b)  on  "B’*  stork, 

m  leasi  W  per  cent  01  sue n  equip-, JJ  ^So.OOO  principal  amount  ••  p)  on  preferred, 

ment  imported  could  be  econ-'of  yc  sinking  fund  convertible  deben-  i-  '  l  '”.'  d)  Net  >««• 

omically  produced  in  this  coun-  lures.  19.>5  issue  and  I6.OOO  sbare-s  upon  A  “"'‘'^  «'™e»alers.  U.  A  54.00  .  ^ 

frv  ‘‘if  rracfimhlp  nrntrvtmn  conversion  of  M.OOO  principal  amount  of  “erMur.  Cl.  A  ....  ii.m  .. 

I*  rcasonaOie  proioction  -rj,  sinking  fund  convertible  debentures,  ^  I"'  3.5.00 

V/ere  provided.  11952  issie.  issued  capital  is  10.615,9591^*5®*'"  Pfd.  9.00  ..  ■  ■■^l^^ 

The  group  said  U.S.  companies, •'It  G?«rEa«ern.  4^%  pfd.  .!  *1^  CnnaAian  Dolla 

have  found  t.heir  home  marketSdebenUirM.  ms  lasue.  outstanding.  Great  Eastern,  SVae-,  pin...  s.p  tanOdlOn  DOilC 


»id 

1.424  12..50 
1,854  1.00 

40(d  . 

43  0.54 


April  Seaway 
Traffic  Greater 


Ask  Tariff  On  Oil 
And  Gas  Equipment 


Maritime  Securities 

(Closing  Qnittations  May  t2.  1961 » 
(Furnished  by  Stanbury  A  Co.  Ltd. 


Robinwn  Liuie  127  100  LM  Volumc  of  freight  through  the 

Can.  Machinery  230  87  2.30  gt.  Lawrence  Scaway  during 

Miiton*'Bric?"’'"‘  1.33  April  of  thls  year  is  shown  to 

Ash  Temple  153  ISO  1.23  havc  been  heavier  than  in  the 

MMariTc"Goid  'iS’s"  MO**  o:o<i  Corresponding  month  of  1960. 

E.  Maiartic  437  4fi8  0.11  The  Current  navigation  season 

■  commenced  on  April  15th. 

vioiamac  M  .3;id  s8  ...  Initial  returns  indicate  that 

Suiuvan  Cons.  78  ...  {jjjj  April’s  total  of  cargo  through 

Total  to  Da,.  1.052.707  1,040.041  the  Montreal-Lake  Ontario  Section 

Change  0  35%  amounted  to  1,173,922  tons  —  36.8 

ch»ng»  •  io.309»  pgp  pppf  more  than  the  858,316 

toS^unrWh??96r."'****  tons  in  the  same  month  of  1960. 

i  t  Fiscal  vear*  ended  July  lit.  1959  The  1,878,566  tonS  passed 
L».  1,10..  j(o  June  30th.  1960.  througli  the  Welland  Canal  sec- 

Bi,.  A.i.,.  a)  On  "A“  stock.  tlon  of  the  Seaway  represented! 

i-’  on  p5  oS  preferJid  ja  ‘‘•’“P  of  (-3  P®r  c®n‘  from  ‘h®! 

liM  j  1,963.836  tons  during  April,  1960.  | 

t  oo  y,  On  Com.  and  "A"  or  "B"  pro- 

n'nn  "  ferrod. 


firms  at  present  however  is  a  C®™™®"  Market,  it  is  said,  we  Whether  these  will  be  the  pro¬ 
shortage  of  information’  My  election,  cedures  adopted  by  Finance  In 

feeling  is  that  in  the  years  to  Thee®  are  frightened  Tories  with  however,  is  open  to 

come  anyone  who  can  provide  ™arginal  seats  in  the  farming 

a  first-class  investment  analysis  "’y  ‘h®‘  “  An  early  June  budget  .Iso 

of  the  bigger  groups  in  Europe  ‘h®  Government  were  to  put  the  sugge^s  that  agreement  has  been 
will  do  well  position  fairly  and  squarely  to  reached  on  the  MaePherson  rt- 

the  electorate,  the  British  people  commendations  to  be  adopted  by 
Despite  the  present  market  ^  satisfactory  re-  ‘he  government.  The  lack  of 

setback,  some  equity  yields  may  ^  decision  here  has  been  cited  as 

fall  further  in  the  longer  term,  _  one  reason  for  delay, 

but  it  is  quite  certain  that  some  _ _ 

of  the  fashionable  growth  stocks  Factory  Profit  r__7 .  n  •  • 

of  the  past  will  not  be  so  in  the  EorlV  DeClSlOn 

Trend,  will  nave  „  be  ,  .. 

.atebed  elesely,  reigrers  owned  »  per  rant  ef - 

Last  week  the  Government  capital  investment  but  control-  fi®d  while  in  private,  the  minister 
made  a  move  which  looks  omin-  lej  only  two  per  cent  of  it.  '*  working  out  new  policies  to 
^ous  for  the  drug  industry.  In  in  manufacturing  industries,  meet  the  overseas  threat, 
j  future  foreign  manufacturers  foreign  control  has  concentrated  One  possibility;  the  replace- 
jwill  be  able  to  compete  openly  in  certain  fields,  notably  the  ment  of  Commonwealth  prefer- 
Ihere  for  the  business  of  the  larg-  rubber,  auto,  electrical,  chemical  ences  with  a  series  of  bi-lateral 
est  buyer  of  drugs  —  the  Na-  and  transportation  equipment  in-  agreements  aimed  at  maintaining 
tional  Health  Sen'ice.  The  moans  dustries.  Canada’s  position  on  British  mar- 

[from  the  industry  were  almost  71,5  report  showed  that  at  the  kets  for  those  products  which  con- 
deafening.  gnd  of  1958  foreign  control  ex-  stitute  the  bulk  of  Canadian  ex- 

A  good  many  portfolios  will  be  tended  to  more  than  98  per  cent  ports.  Another  possibility:  an  at- 

overhauled  in  the  next  few  of  the  rubber  industry,  97  per  tempt  to  parlay  access  to  the 

weeks.  In  knowledgeable  circles  cent  of  the  auto  and  auto  parts  British  market  into  a  comparable 

the  criteria  will  not  be  the  pre-lindii.stry.  79  per  cent  c*'  the  elec-  access  to  the  European  market. 


Announcement 


The  President  and  Directors  of  Froser- 
Broce  Engineering  Compony,  Limited,  an¬ 
nounce  with  pride  ond  sotisfoction  thot 
ownership  of  this  50-yeor-old  engineering 
construction  company  has  been  acquired 
bv  Pigott  Construction  Company  Limited. 

Present  monogement  of  Froser-Broce  will 
continue  to  direct  offoirs  of  the  com- 
oony  and  welcomes  the  impetus  offered  by 
odditionol  resources  of  copitol  ond  equip¬ 
ment. 

This  compony  hos  been  recognized  for 
lbs  post  holf  century  os  o  leoder  in  the 
field  of  engineering  construction  in  Con- 
odo  with  o  record  which  includes  mony 
of  the  largest  projects  in  such  industries 
os  chemicals,  mining,  metollurgy.  tex¬ 
tiles,  pulp  ond  paper  ond  hydro-electric 
power. 

This  development  is  onother  step  forword 
by  Froser-Broce  in  keeping  with  the 


I  FRASER  BRACE  ENGINEERING 
COMPANY,  LIMITED 

360  St,  James  Street  West 
Montreal,  Qua. 


Great  Eastern.  5V3%  plo...  9.7.)  ... 

■  Maritime  Acc.,  Common  ..  )..V) 

.Maritime  Arc.,  6%  pfd.  ...  9  Ofl 

•Maritime  Lite  .  116. on 

.Maritime  T.  A  T.  Com.  pfd.  13.2)  ..., 

Moirs  Lid.,  Common  6n.OO  ... 

I  “  "  pfd.  8.-, .00 

!  .Nova  Scotia  Trust  Co.  24.30 

!N.B.  Telephone  .  12.2.)  13.00 

•N.S.  LighlAPower  4%  pfd  78.00  ' 

Do  4i'i!%  pfd  .  87.00 

Do  5%  pfd  .  48.00 

Ocean  Fisheries  Ltd.,  com.  9.00  9  751 

Do  5'A'>  pfd .  4.7.)  5.00 

Oland  A  Son  Ltd.,  Cl  ■A‘  .  13.7.")  .j 

Di  Cl  'B'  •  13.10  I 

Robin  .Jones  A  Whit.,  pfd.  16..10 

!  Do.  ccm.  7,00 

'Stairs.  .Son  A  Mnr.,  Cl.  ‘A‘  7.00  ' 

■  Stanfields.  Cl.  'A'  .  11.2.1 

Stanfields.  Cl.  ‘B’  13.7.-) 

Thompson.  Sutherland  a ‘A'  10.2.S 

Do  Cl.  ‘B’  .  10.00 


Canadian  Dollar 
Quototions 


\  Japan  Quotas 

(Continued  from  page  1) 


I  pressures  from  manufacturers 
I  w.  .  .  -  .  and  pressure  from  the  west. 

I  Nominal  Rales  Is  MentresD  I 

iToeidsy  3jrd  Msy,  mi  at  3  p.m.)  There  IS  no  Settlement  in  terms  ^ 
I  (.Supplied  kj  Bsnk  of  MentresD  of  national  necds.  Only  political 
Can.  $  need.s,  one  manufacturer  ccmi- ! 
ic'.s.A.  .  I  Bu.vmo  1  13  32%  povem.  I  plained  bitterly.  j 

|Ln.  Kingdom  £  2.7S  5^6 |  The  latest  quotas  are  expected^ 

■Blocked  ster.  b’u.wSJ  "f*  Strengthen  demands  for  newi 

Selling  3.76  method'  of  setting  them  vtith' 

Vu',‘i«iia"''r 'pound  2.3iia  “los®  affected  arguinc 

Belgium,  100  francs  i.9»va  for  the  Impartial  judgment  of  an 

British  West  Indies.  100  dollars  57.95  %  ^  ■ 


Company  Earnings 

Net  Earnings  (000  s  omitted) 


.  10.00  .  Denmark,  100  kroner  .  .  14.31 

France.  100  francs  .  20.24 

Germany,  100  DMark  .  24.97 

Hongkong,  100  dollars  .  17.35 

EarninQd  India.  100  rupees  .  20.83 

non-,  nmiii.rii  Netherlands,  100  guildcra  27.60 

000  s  omitted)  Norway,  100  kroner  .  13.85 

1961)  I96n>  Khir,  FaWef*"'  1*0  rupees  .  20.83 

1961t  I960,  Share  Sweden.  100  kronor  .  19.23 


economic  research  agency  and ; 
modelled  after  the  National  Be- 
search  Council  rather  than  for 
negotiations  between  political 
leaders. 


.Previous  Totals  1.030.012  1,025.931 
j  Reitman's  827  7.18 

I  Anglo-New  fit.  2.746  2.293 

iDom,  Corset  202  176 

-Canada  Forgings  I14(d  S.lii 

lAIf.  Lamber  t  .340  313 

Monarch  Knit  167  1 13 

:  Jamaica  PS.  1,384  l,.127 

'Cons.  Bakeries  218  168 

[Equip.  Finance  23  19 

:  Jenkins  Bros.  3.36  .3.1,1 

[Shrebrooke  Tst.  48  47 

Newfound  L.  A  P.  S36  06.) 

jViau  Limited  308  332 

[Canada  Foils  .18.1  .1.12 

[Bridge  A  Tank  .105  9.14 

'Canadian  Tire  1.691  1.622 

j  Woodw  ard  Stores  3.200  .1.204 

Que.  Telephone  1,.)72  1,.125 

iDom.  El'home.  2.13  382 

Burlington  Steel  4.12  .103 

,CIL  Trust  168  164 

I  Unit.  Auto  Parts  601  729 

{Can.  Cannera  134  70.1 

jSilknit  Ltd.  1.17  263 

! Provo  Gas  282  151 

•Langis  Silver  76  214 

lUpper  Canada  121  133 

jDevon-Palmer  .1,171  d  230ic 


c  k.,  Switzerland,  100  francs  .  22.90  g.  .  -wi  . 

*718  0  891.  F.r,.rd.:  Supcrcretc  Ploiit 

^176  M?  US.  Dollar.  At  Full  Copocity 

.113*'’  2.00  2  months  3  32  3  s  3^  mm  WI.NNIPEG  —  Announcement  is 

1  ?  n  i  I ,!  ■  *  p"™  made  by  Supcrcrete  Ltd.,  Win- 

iR8  ■  t  m^s*  7  32  9  32%  prm  "ipcg  building  supply  company, 

19  0  16  6  monUis  9  32  -  11,32%  prem  that  it  has  rCSUmcd  full  opera- 

47  **  Pound  sterling:  "®"'  management 

W3  4  74  1  month  5  16  -1  16c  disc.  directing  the  company’s  affairs. 

11?  2  19  ? ?  i®  ■  After  experiencing  a  financial 

.1.12  2.59  3  months  7  8  -  5  8  c  disc.  •  •  o  i  n 

9.14  0.4.5  4  months  I  1  8 -7,8c  disc.  cfisis  Supcrcrcte  was  recently 

Ja?  ?Ai®^  5monihsi5i6.iL  i6edi.se.  bought  by  a  Winnipeg  syndicate 

i.iM  ’  “*>»  6  months  1  9  16 .  1 5,16c  disc  Composed  of  Winnipeg  Supply 

382  0.80  Noon  Rates  for  U.S.  Dollara:  gnd  Fucl  Co.  Ltd.;  Henry  Bor- 

m  l:m  ?h'ur",^?7  .  is  Son  Ud..  and  Nelson 

729  20.11  h>ida,v  “  River  Construction  Ltd. 

261  2X2  .  HoUdav  The  new  president  of  Super- 

m  '  “  ^“**^*"  .  Crete  is  Alex  Robertson,  presi- 

^it  d®n‘  of  the  Winnipeg  Supply 

133  0.03V1  actions  —  34, .>9000.  Averaga  for  week  /-•«  ®  ^  ^ 


179  1.47  I^oBars* 

55(d  .  1  month  1  32  ‘-  3  32^  prem. 

353  2.00  2  month*  3  32  •  S  32%  pn’ern 

113  0.87  3  montha  1  8  -  3  \^%  prem. 

1..327  3.11  4  months  3  16  -  ^'4%  prem. 

J99  5  months  7 '32  •  9  32%  prem 

19  0,16  6  months  9’32  •  11,32%  prem 

3.3.5  5.60 

47  Peuad  Sterling: 

96.5  4  74  1  month  5  16  •  1  16c  di  v. 

332  1.32  2  mon’th*  9  16  •  5M6c  disc. 

332  2.59  3  months  7  8  •  5  8  c  disc. 

9.54  0.4.5  4  months  11  8  *  7,  8c  disc. 

1.622  2.84ac  5  months  1  5  16  •  1  1, 16c  disc 

3.204_  1.06ab  5  months  1  9  16  .  1  5, 16c  disc 


ending  May  39th.  1961. 


and  Fuel  Co. 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS  OeSeau . . . 


Throughout  the  worlcd 
more  people  buy 

Seagram  s  VO. 

than  any  other  braned 
of  whisky  exporte(J 
from  any  country 

Seagram's  Sure 


(Subject  to  confirmation  and  prici  changt) 

Quototioni  lupplied  by  Kippon  B  Co.,  Inc.,  Monfroal 

Bid  A..ked  La  Prevoy.  Cie.  d'Asacc.  150 

Alexander  Bldg.  tom.  ..  17  - ,,  a...,  , 

Anglo  Can.  Tel.  "A”  47'4  49  La  sarre  Powei  8 

AUas  Thrift  Plan  pfd.  $10 - — -  La  Sauv.  c.  d'As.  TtFc  Pd.  90 

B.  C.  Sugar  Refin,  Co.  .  34>ii  36  La  Solidarite  S.  de’As.  Vie  .10 

Baillargeon,  J.  B.  Co.  pfd.  6',o  - La‘ruque  Teleplione  .  13 

Baillargeon.  J.B.  Co.  Com.  7  -  Les  ri-evoyants  du  Canada  6,1 

Banq.  d'Economie  de  Que  48  .12  London  Life  In.vurance  275 

Brinton  Peterboro  Carpet  42  - Lord  Simcoe  Hotel  “A’‘  .  .90 

Bril.  Nfld.  Corp .  2  2'j  Lower  St.  Law.  4>,i%  ptd.  16'. 

Calgary  Power  4%  pfd.  . .  78  -  McCarthy  Milling  "A"  .  4 

Calgary  Pow.  4',ii<;i,  pfd.  ..  83  --  McCarthy  Milling  “B”  ..  .40 

Canada  Flooring  “A”  14  - Manufact.  Life  Ina.  Co.  ,  251 

Canada  Linseed  Oil  .  ..  5.1  i  - .Maritime  Coal  Ry.  pfd.  40 

Can.  Arena  4%  pfd.  ..  8' a  in  .Maritime  Life  Assur.  Co.  140 

Can.  A  Foreign  Seex.  ..  8  - Maritime  Tel.  A  Tel.  pfd.  1.1 

Can.  Fur.  Invest.  Co.  .10  - Marshall  WeUs  Com.  .  4', 

Can.  Javelin  Ltd .  l.Ta  II  Moirs  Ltd.  pfd .  80 

Can.  Pacific  Ry.  pfd .  1.70  1.80  .Moirs  Ltd.  Com .  60 

Can.  Superior  Oil .  IS’,  161^  Monarch  Life  Assur.  76 

Capital  Wire  Cloth  Com  .  2n  -  Mtl.  CAD  Savings  Bank  77 

Chase,  A.  W .  1.00  -  .Mtl.  London  Gen.  Inv.  Ltd.  .10 

Citadel  Brick  Ltd.  Com.  .1  - Mtl.  Mort.  A  Dis.  Com.  .1 

Citadel  Brick  Ltd.  $5  pfd.  t  on  -  New  Bruns.  Oilfields  .  .  .20 

Clairione  Sound  .9',  10  New  Bruns.  Tel.  Co.  I’*, 

Claude  Neon  Gen.  Nor.  Amer  Kiev.  Ltd.  pfd.  80 

Adv.  ‘-.A"  .  S' a  -  .Nor.  Amer.  Elev.  Ltd.  cm.  6 

Claude  Neon  Gen.  Nor.  Tel.  5',a%  "A”  pfd.  19 

Adv.  "8“  .  A'a - Nor.  Tel.  S'/i'e  "B  ‘  pfd.  19 

Claude  Neon  Gen.  N.S.  Light  A  Power  pfd.  78 

Adv.  pfd .  97  - .N.S.  Light  A  Power 

Clover  Petroleums  in  .20  4Va''r  pfd.  .  .  88 

Coleman  CoU.  A  A  B  .30  -  N.S.  Light  A  Power 


(Continued  from  page  It 

diminishing  returns  and  that  they 
cannot  be  further  increased  for 
real  effect  without  having  a 
deadening  effect  on  the  economy 
as  a  whole. 

The  basis  in  Canada  simply  iS| 
not  broad  enough;  the  domestic' 
market,  which  might  more  likely! 
accept  higher  costs  and  prices 
than  the  foreign  market,  is  not 
large  enough  to  justify  hopes  for 
a  big  GNP  growth  in  any  kind  ol 
dollars,  constant  or  non-constant. 

The  big  U.S.  recovery  n’hich  is 
'now  verified  by  startling  April 
!  figures,  therefore  may  pass  Can- 
iada  by  to  a  large  extent.  This 


.« Siilit »  (M  »i|ii « s*  »«*  A* »«»»*«  1)4 «.x 

. 


. 


Commercial  Life  2(y'c  pfd. 

35 

yo  pfd . 

47 

Connors  Bros  “.A” 

.5 

6 

.Nova  Scotia  Tni.it  . 

2! 

Cons.  Oka  Sand,  Com.  . . 

2':i 

Oland  Brewery  “A**  .... 

!3'‘ 

Cons,  Theatres  “A”  ... 

6' 2 

8 

Oland  Brewery  *'B“  ... 

tl 

Cons.  Theatres  “B*  .  .. 

2 

- - 

Ontario  k  Que.  Ry.  Co.  .. 

95 

Corp.  d’Kxpens.  Fin. 

lOH 

- — - 

Pacific  Gas  Trans.  .  .. 

19' 

Cousins.  E.  Ltd.  Units 

12 

— 

Peoples  Thiift  pfd . 

6 

Crown  Life  KMKr  pd.  ‘Ex.’ 

150 

- - 

Peoples  Thrift  Com . 

10 

Daily  Mirror  ”.A” 

i’. 

2 

Phillips  Elect.  Com . 

V 

Debs,  it  Secs.  Ltd.  pfd. 

80 

..  — 

Prudential  Trust  Co. 

30 

Dom.  Life  Assurance 

200 

— 

Regent  Knitting  923  pfd. 

.5 

Dom.  Linseed  Oil  Units 

3‘v 

— 

Regent  Knitting  Com.  . 

3 

Dupuis  Freres  pfd.  S25  par 
E.  Can.  Svgs.  & 

17 

19 

Rio  Tinto  Warrants  .  . . 

Rio  Tinto  Common  . . 

. 

Loan  $10  par  . 

25 

— — 

Robin.  Jones  k  Whit.  pfd. 

16 

E.  Trust  Co.  New  . 

41 

44 

Robin.  Jones  k  Whit.  Com. 

7 

E.  Utilities  pfd. 

8‘a 

- - 

Scott  Misener  . 

13 

Enamel  Heating  pfd . 

1.0)1 

Soc.  d’.Amin.  &  de  Fiducie 

140 

Essex  Packers  pfd . 

34 

.37 

Sovereign  Life  25%  Paid. 

210 

Essex  Packers  Com . 

3 

-  — 

Std.  Amusement  Com.  . 

2 

KxceKsior  Life  Ins . 

260 

— 

Std.  ^'uel  pfd . 

.35 

Fashion  Craft  MIfR.  pfd. 

75 

- - 

Std.  Fuel  Com . . 

3 

Galt  Brass  Co.  Com. 

75 

— 

Stanfield's  Ltd.  “A"  . 

11 

Gleneagles  Inv.  A  A  B 

40 

— 

Stanfield's  Ltd.  *‘B‘*  .... 

n 

Granby  Elastic  11  pfd. 

.30 

— 

Steadman  Ind.  . 

9' 

Sranby  Elastic  $1  com. 

5.00 

— 

Steelman  Gas  Com . 

]  1 

Sr.  Brit.  L  Can.  Inv.  pfd. 

77 

Supersol  Ltd . 

8 

Sr.  Brit,  it  Can.  Inv.  Com 

•23 ‘a 

Toronto  k  London  Inv . 

2‘ 

Gr.  West  Life  .Assur. 

350 

:i;o 

Transportation  Building 

7 

Suar.  Co.  of  N.A  100*0  Paid 

120 

140 

Trust  Gen.  du  Canada  pfd. 

.35' 

Hart  Battery  Units 

3' a 

— 

United  Grain  Growers  “A” 

14’ 

Hoi'ner.  Frank  \V.  $1  pfd. 

.40 

.65 

Velok  Com . 

12 

Imperial  Chem.  Ind. 

10' a 

11 

Velok  Units  . 

16 

invest.  Bond  L  Share  pfd. 

70 

Waterloo  Manufacturing 

5 

Invest.  Bond  h  Share  Com. 

20 

Western  Life  Ass.  25’^6  Pd. 

102 

Jenkins  Bros.  Ltd. 

59 

62 

York  Trading  . 

20 

Lambert.  Alfred  yf  pfd. 

16 

- 

Vercheres  Ore^I  Corp. 

l.l 

VANCOUVER  STOCK  EXCHANGE 


I  Indnsirialtt 

iAlta  Dist 
I  Do  VT 
BC  TeJ 
BC  Turf 


2.00  2.15 

1.65  1.75 

50.50  51.00 
l.tn  1.25 


Capital  Fst  10.00  10.40 


Inl  Brew  B 
Neon  Prod 
Wenlm  Pap 
Suo  Pub  A 


.  4.00 

12.50  13.50 
41.00 
12.25  12.50 


(Closiof  quotallons.  Mat  33.  196n 

LISTED  STOCKS 

iC^n  CoU  7.50  8.00  Canusa  M 

^  Oils:  .N  W  Vent 

\  Inld  N  Ga*  6  50  6,65  Pac  Nickel 

.  Mid-W  !  Gas  2.20  2.35  Nat  Exp 

^  Peace  Riv  .15’ a  .18  Quatsioo 

5  Vantor  .22  .23  Silbak  Prem 

^  51lBe)$:  Sunshine  l.rd 

0  Reav  Lod  I-  06  .06‘a  Ta>lor  Brid 

0  Beth  Copper  l.*0  145  Trr.ian  Cona 

0  Canem  Cnp  .2.3‘a  >24  Vanada 

0  Giant  Mas  .49  .50  West  K%p 


EXPORT 

PLAIN 

or  FILTER  TIP 
CIGARETTES 


•  V* 


Management  can  play  a  vital  role 
in  the  success  of  the  1961  Census 

The  official  decennial  inventory  of  the  nation  begins  June  1st.  Census 
statistics  form  the  basis  for  intelligent  management  of  Canada’s  private 
business  and  public  affairs.  Everyone  and  every  business  benefits  from 
accurate  reporting  of  occupations  in  the  1961  Census.  Here’s  how  manage¬ 
ment  can  make  a  significant  contribution. 

la  Arrange  to  inform  your  employees  of  their  exact  job  title. 


EXAMPLES 


WRONG 


Machine  Oporator 


RIGHT 


Lathe  Operator,  Punch-Preaa  Operator,  Sewing- 
Machine  Operator,  Billing-Machine  Operator 

Auto  Mechanic,  Offica-Machina  Mechanic, 

Aircraft  Mechanic 

Sales  Clark,  Stock  Clark,  Accounting  Ctert, 

Shipping  Clerk 

Civil  Engineer,  Stationary  Engineer,  Steem-Shoirel 
Engineer,  Diesel  Engineer 

Office  Manager,  Sales  Manager,  Productfon  Manager, 
Credit  Manager. 


2e  Display  the  1961  Occupation  Census  Posters  in  your  office  and  factory. 

If  you  have  not  already  received  sufficient  posters,  more  may  be  obtained 
from  the  Dominion  Bureau  of  Statistics,  Ottawa. 

Help  Canadians  plan  for  the  future.  Help  Canada  Count  ! 


Pubhsbtd  aadtr  tli«  MKhonty  of  Tb«  Honourable  Georg*  Hees,  Unialer  U  Trad*  and  Comman* 


